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Business Situation Summarized 


_ activity improved during June as the 
retarding influences of the 2 preceding months 
were alleviated and the sustained flow of goods into 
consumption stimulated activity in wholesale markets. 
While cautious purchasing policies continue to prevail, 
the volume of industrial and wholesale commitments 
has increased since April. Aside from the steel and coal 
industries, production gains have not been large, but 
evidences of better business have been apparent over a 
wide range of industries. The sharp expansion in steel 
operations and the resumption of coal mining, with 





other manufacturing industries holding at a steady or 


seasonally improved rate, have advanced the seasonally 
adjusted volume of industrial output to the March 
level. Construction activity continued to expand, 
though a reduction in new contracts from the recent 
large totals has occurred. 

Production in the nondurable-goods industries has 
held at the April level, a rate moderately lower than in 
the first quarter. 
receded at a less-than-seasonal rate and woolen mills 
advanced operations in May following the April decline. 
The fuel industries operated at relatively high rates 
during June. At petroleum refineries, runs to stills 
averaged 12 percent above last year. Bituminous coal 
output of 6 million tons weekly was about one-fifth 
larger than in June 1938; in May, production showed 
some recovery as operations were resumed following the 
settlement of the industrial dispute. |The heavier 
movement of coal resulted in a rise in the seasonally 
corrected index of loadings, which had dropped sharply 
in April. 

Production of durable goods in June exceeded the 
May output, with the steel industry making a sub- 
stantial gain. Production of ingots averaged about 53 
percent of capacity during the month; this contra- 
seasonal rise from the May rate of 47 percent reflected 
the acceleration of operations following the large orders 
placed at the lower prices temporarily effective in May. 
Automobile assemblies in June approximated the May 
total notwithstanding some production delays in the 
early part of the month. The maintenance of the May 
rate of assemblies resulted from the relatively favorable 
retail deliveries and the completion of schedules prior 
to the change-over to new-model production. 

The improvement in business during June came after 
a 5-month period during which the seasonally adjusted 
indexes moved lower; in the first quarter these changes 
indicated an absence of the usual seasonal expansion, 
but in April and May there was some actual contraction. 
For the first two quarters, business activity was con- 
siderably higher than in the comparable period of 1938, 
though it did not approach the level of the first half of 
1937. 


Cotton-mill activity in May andJune | 





The dollar volume of retail trade so far this year aver- 
aged about 5 percent higher than in the first half of 
1938. Purchases of consumers’ durable goods have been 
about one-sixth larger, with sales of new passenger cars 
exceeding last year’s totals by 40 percent or more. 
General merchandise trade, though only 3 percent 
ahead of last year’s dollar total, has been about even 
with the sales during the first half of 1937, allowance 
being made for the lower prices currently prevailing. 
Sales of retail food stores have been about the same as 
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Figure 2.—Pay Rolls in Manufacturing Industries—Averages of Monthly 
Indexes for First 5 Months of 1939 Compared With the Corresponding 
Months of 1938 (U. S. Department of Labor). 

NoTE.—As pay-roll changes in the tobaceo and food-products groups were quite 
small these classifications were not charted. 


last year, as lower prices have permitted increased con- 
sumption with no increase in dollar purchases. This 
situation has favored other lines of trade, since the 
larger consumer incomes this year have been available 
for purchase of nonfood items. 

The number of persons employed has increased 
during the past year, though the unemployment total 
continues large. The latest estimates of the Depart- 
ment of Labor place the volume of nonagricultural 
employment in May at 33,017,000, a gain of 682,000 
over last year. With omission of the bituminous coal 
industry (affected by the industrial dispute at the time 
of the May compilation of employment data) the gain 
over last year amounts to 870,000 workers. 




















Total income payments were 3 percent higher in the 
first half of the year than in the first semester of 1938; 
they were about 4 percent less than in the initial 
6 months of 1937. Income payments have been made 
at an annual rate of 65.6 billion dollars, as compared 
with the actual 1938 total of 64.2 billion dollars and 
the 1937: figure of 69 billion dollars. Income pay- 
ments, seasonally adjusted, were lower in the second 
quarter of 1939 than in the opening quarter of the year, 
reflecting mainly the trend of manufacturing operations 
and the curtailment of coal-mining operations. Income 
payments this year have been augmented by the larger 
volume of work-relief payments and benefits under the 
Social Security Act; these have increased 18 percent 
and 40 percent, respectively. 

Corporate earnings have shown marked recovery 
from the restricted profits in the first half of 1938, 
though preliminary indications are that profits in the 
second quarter, as in the first quarter, were lower than 
in the fourth quarter of last year on a seasonally cor- 

Dividend disbursements, however, have 
been lower than a year ago. For May, Moody’s 
index of the dividend rate for 600 common stocks was 
the same as in May 1938. The Department of Com- 
merce has estimated that for the first half of this year 
total dividend disbursements were moderately smaller 
than in the comparable months of 1938. Interest pay- 
ments this year have been about the same as in 1938. 
Agricultural Income Stable. 

Farmers’ incomes this year have included enlarged 
Government benefits which have offset the declines in 
marketing receipts. Total cash income in the first 
half of 1938 equaled that of a year ago, and the Depart- 
ment of Agriculture anticipates that income this sum- 
mer will approximate receipts in the summer of 1938. 
Income from marketings of crops and livestock has 
been affected by the 5-percent average decline in prices 
received, as well as by the changes in the quantities 
sold or placed under Government loan. For the first 
5 months of this year the Department of Agriculture 
has estimated cash farm income from marketings of 
crops and livestock at 2,466 million dollars, as compared 
with 2,570 million dollars in the comparative period 
of last year. Government payments of 363 million 
dollars were 150 million dollars larger. 

The outlook is for smaller harvests than a year ago, 
according to the June 1 condition reports of the Depart- 
ment of Agriculture. In the Great Plains area mois- 
ture conditions, though relieved somewhat in late May 
and in June, were poor; and pastures in these areas as 
of June 1 were much below average. Threatening 
drought conditions in the winter-wheat areas were 
relieved by rains late in May and in June, but the in- 
dicated wheat harvest is much lower than the bumper 
crop of 1938. Ample wheat supplies are assured by 
the large carry-over from the 1938 harvest. 
Manufacturing Output One- Fourth Larger. 

Manufacturing output, as indicated by the Federal 
Reserve indexes, has been more than one-fourth larger 


rected basis. 
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this year than in the first half of 1938; but significant 
differences are apparent among the various industries, 
by reason of the nature of the 1937-38 decline and the 
subsequent recovery. The nondurable industries show 
production gains of about one-sixth from the first half 
of 1938, while aggregate output of the durable-goods 
group is up about one-half. Percentage increases over 
1938 have been large in many of the durable-goods 
industries, a development in line with the characteristic 
fluctuations in this group. However, the Federal Re- 
serve index for this group has averaged about 30 percent 








ij | 
| REFUNDING | 


MMM VEW CAPITAL 

















1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
WO 39-/36 


© MONT AVERAGE JANUARY THROUGH MAY 











Figure 3.—Capital Issues of Domestic Corporations—Includes all Publicly 
Announced Issues as Reported by the Commercial and Financial 
Chronicle. 

NoTE.—Data plotted are monthly averages. 

lower than in the first half of 1937. Despite the slack- 

ening during the second quarter, the output of the non- 

durable-goods industries included in the Federal Re- 
serve index has been within 8 percent of the 1937 level. 

While the Federal Reserve production index for dur- 
able goods moved downward during the first 5 months 
of this year, influenced by the heavily weighted steel 
component, output in a number of the industries pro- 
ducing this type of product expanded during the second 
quarter. Construction-materials manufacturers have 
increased production to meet active demands, and 
shipbuilding, aircraft, and machine-tool plants have 
operated against large backlogs of orders. 

To compare the situation this year with that prevail- 
ing in the first half of 1938, the pay-roll data of the 
Department of Labor have been charted in figure 2. 
The coverage of these data with reference to products 
is wider than is afforded by monthly production data, 
and the fact that hourly earnings have held steady re- 
moves this variable as an important consideration. It 
will be observed that pay rolls in the durable-goods 
industries surveyed by the Department of Labor aver- 
aged one-fifth higher. The rise in the transportation- 
equipment group is outstanding. The automobile 
industry was the dominant factor in the increase of this 
group, though aircraft manufacturers and shipbuilders 
have also advanced operations and enlarged pay rolls. 
The automotive industry with its increased require- 
ments for “original equipment” tires and tubes, was 
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also responsible in a large measure for the outstanding 
pay-roll gain of 34 percent reported by establishments 
manufacturing rubber tires, rubber shoes, and other 
rubber goods. For the machinery group, pay rolls 
in most lines showed increases, though in the agricul- 
tural-implement industry they were about one-tifth 
lower than in the first half of 1938, which was a period of 
unusually well sustained activity in this industry. In- 
creases of 20 to 40 percent were reported for pay rolls 
in the hardware, plumbers’ supplies, heating and hot- 
water equipment, lighting equipment, cast-iron pipe, 
and brass and copper industries. 

Construction Contracts Up 30 Percent. 

Construction contracts awarded in the 37 Eastern 
States surveyed by the F. W. Dodge Corporation, 
though receding in June, were 30 percent larger in the 
first half of 1939 than in the initial 6 months of 1938; 
the total was in excess of awards in the first half of 
1937 by 13 percent. Publicly financed projects and 
private residential buildings—especially single-family 
dwellings—accounted for the major part of the increase 
in construction contracts this year. Contracts awarded 
for private construction other than residential buildings 
showed a gain of but 10 percent over a year ago, and 
were only two-thirds of the 1937 volume. Awards 
for factory buildings, though larger this year than in 
1938, were no more than half as large as in the first 
half of 1937. Capital formation by private industry 
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generally is at a much lower rate than in 1937. The 
relatively low volume of new capital raised is revealed 
by figure 3, though this does not indicate the com- 
parative volume of capital expenditures by industry 
over this period. Much of the outlay of recent years 
has been financed from the resources available to cor- 
porations without recourse to public issues. 

Railroad Operations Relatively Depressed. 

Freight traffic has responded to increased production 
and construction activity this year, and operating 
revenues of the class [ carriers have been about 10 
percent higher than in the first half of 1938, though 15 
percent lower than in 1937. Operating revenues of the 
carriers during April and May were cut by the curtail- 
ment in coal traffic, but part of this has been regained. 

The railroads have increased their orders for rails 
and track accessories to an important extent this year, 
following the limited purchases of 1938. Outlays for 
new rolling stock, however, have been relatively re- 
stricted, and the season for ordering new rolling stock to 
meet fall traflic peaks has passed without substantial 
equipment purchases. On June 1, freight cars on order 
for the class I roads totaled 9,300, as compared with 
4,500 at this date last year and 45,000 on June 1, 1937. 
In the first 5 months, the class I roads installed only 
7,000 new freight cars, as compared with 6,000 in the 
corresponding period of 1938 and 28,000 during the 
first 5 months of 1937. 
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Commodity Prices 


tinued low, with shipments during the first 5 months 
of this year amounting to only half of the average for 
the past 10 years. Raw-silk prices have dropped 
about 25 cents a pound from the top May figure. 
Wholesale prices currently are lower than a year ago, 
when business started advancing in a move which 
carried through the end of the year. The decline in 
prices since June a year ago has not been so pronounced 


ecacemseticlel prices on the average moved within 
narrow limits during May and June. The recent 
improvement in business has been accompanied by 
increased commitments in wholesale markets, but these 
demands have been met generally at prevailing quota- 
tions and some orders have been placed on the basis of 
price reductions. Prices of a few leading raw materials 
have advanced slightly, partly as a result of expanding 
economic activity in some quarters abroad, but off- 
setting decreases in other commodities in this group 
have caused the composite index to move moderately 
lower. Quotations on finished goods remain generally | price level. 
firm at a level about 3 percent below a year ago. under existing demand conditions. 

F Prices of farm products and foods have moved lower, With wholesale markets steady and consumer pur- 
with meat products particularly declining. Grain quo- | chasing maintained at an even rate, average prices at 
tations advanced on the basis of the crop reports | retail of nonfood commodities have remained unchanged 
showing adverse conditions in certain areas, but prices | in recent months. The steadiness of the composite 
have eased during June as prospects improved. Cotton | index reflects a similar lack of movement in the com- 
prices have advanced as the available domestic supply | modity groups. Food prices have declined since 
of “free’’ cotton was reduced, and substantial buying | December, though during the last 3 months of declining 
of cloth tended’to maintain the rate of domestic cotton | prices of food at wholesale the index of retail food 
Foreign demands for cotton have con- | prices has changed very little. 


INDEXES OF COMMODITY PRICES 


as that in the preceding vear of recession in business 
activity, but the economic recovery of the past year has 
not produced a renewed upward trend of the general 
The pressure of supply is still substantial 





consumption. 
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1 Middle of month. ? Index is as of the Ist of the following month. 3 Average for 3 weeks ended J une 24. 
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Employment 


SIDE from the rise incident to the resumption of 
A work in bituminous coal mines and the gain in the 
building industry, employment showed only minor 
changes in mid-May as compared with mid-April. 
Bituminous coal mines engaged about 80,000 additional 
employees after settlement of the labor dispute, but as 
the data cover only the pay-period ending nearest the 
15th, they do not reflect the full extent of reemploy- 
ment in this industry during the month of May. 

The increase at coal mines, together with a seasonal 
rise in the construction industry, accounted for most of 
the April-May increase of 180,000 nonagricultural 
workers, according to the Bureau of Labor Statistics 
data. The increase was somewhat less than that usually 
experienced at this time of year. The margin of gain 
over a year ago widened in May, but this was occasioned 
mainly by the declining trend of employment in the 
spring of 1938. Recent business gains, the increased 
production of coal, and the seasonal expansion in agri- 
culture and several other industries, resulted in in- 
creased employment opportunities during June. 

In factories, the decline in employment in May was 
slightly more than the usual seasonal drop, the adjusted 
index receding 0.5 of a point to 90.4 (1923-25=100). 
While this represented the low for the index this year, 
the figure was 10 percent above the 1938 low recorded 

















inJune. The unadjusted index of factory pay rolls also 
recorded a small decline in May but remained 20 percent 
above the 1938 low. Only 3 of the 13 major groups of 
industries recorded gains in employment in May as 
compared with April—lumber and allied products, food 
and kindred products, and tobacco manufactures. 

The railroads reported a less-than-seasonal rise in 
employment in May, but for other public utilities the 
gains approximated those usually occurring at this 
period. Employment in retail-trade establishments 
recorded a further small gain in May, and, while the 
index remained 5 percent below that of May 1937, 
it was otherwise the highest for that month since 
1931. 

The number of workers involved in industrial dis- 
putes declined rapidly subsequent to the settlement of 
the coal dispute in mid-May, but man-days idle for the 
full month approximated 4,200,000. This was the 
largest monthly figure since the statistics were first 
compiled in 1927, except for April 1939, when the total 
reached 6,000,000, and June 1937, when disputes in 
the automobile industry resulted in a total of nearly 
5,000,000 man-days idle. The extended shut-down in 
the coal mines does not necessarily indicate a net loss 
in working days for the full year, since a large part of 
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the lost time may be made up in future months. 























Factory employment and pay roils! Industrial disputes 
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ST pe ae ie. = Tea | Cee saree SS ra begin- — ays 
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1 See footnote marked “‘f’’ on p. 25. 


? Adjusted for seasonal! variations. 
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Finance 


OTWITHSTANDING the decreased gold inflow 

into the United States in June and the continued 
movement of imported gold into earmarked accounts, 
payments for gold from abroad continued to be an im- 
portant factor in the further expansion of member bank 
reserves to a record total of over 10 billion dollars. 
Other influences were the absence of a cash offering in 
the June 15 Treasury financing and the net disburse- 
ments of funds by the Treasury as a result of the con- 
tinued substantial excess of Government expenditures 
over receipts. 

Loans of the weekly reporting member banks to agri- 
culture, commerce, and industry have been practically 
unchanged so far this year, and on June 21 aggregated 
$3,823,000,000. The problem of credit needs was under 
review during the month by the Senate Committee on 
Banking and Currency which held hearings on the Mead 
bill (S. 1482), one of several before Congress which have 
as their purpose the stimulation of the flow of credit to 
business enterprise. 

Security trading was in relatively low volume during 
June, with prices of industrial and rail stocks showing 
a net decline for the month. Price averages at the end 
of June were approximately the same as a year ago; 
June 1938 witnessed an exceptionally sharp rise in 
stock quotations which anticipated the subsequent 
improvement in and earnings. Prices of 
high-grade bonds continued to fluctuate narrowly, 
reflecting the pressure of funds seeking investment in 
this type of security. Government bonds eased slightly 
after rising sharply in the 3 preceding months to record 
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figures. Prices of speculative issues reacted with the 
stock market. 

The volume of corporate security issues for new 
capital purposes has continued relatively small through 
June. The figure on page 4 indicates the comparative 
volume of new flotations for recent years. June flota- 
tions were larger than in May, but the bulk of the offer- 
ings continues to be refunding issues to take advantage 
of prevailing low interest rates. One industrial corpora- 
tion’s 25-year issue of $50,000,000 of debentures, with a 
3-percent coupon, was offered at 104. 

On June 22, the President proposed to Congress a new 
program of Government financing of self-liquidating 
projects designed to stimulate employment. Included 
was the suggestion of a 3-vear program for the purchase 
by a Government agency of railroad equipment fo 
leasing to the carriers, as well as a number of other 
major projects. The total program involves $3,060,- 
000,000, with loan disbursements of $870,000,000 called 
for in the 1940 fiscal year. In addition, the proposal 
was made to expand the public housing program of the 
United ‘States Housing Authority by increasing its 
borrowing power by $800,000,000. 

Referring to the suggested expenditures outlined for 


1940, the President’s letter states: “This program 
would stimulate a greater amount of productive 


expenditure than is indicated by the total estimated loan 
disbursements of $870,000,000 for the fiscal year 1940. 
Some parts of it will involve additional local expendi- 
tures not financed by Federal funds, and other indirect 
expenditures will be generated.” 








Reporting member banks, Wednesday 
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1938 | | A 
0 Ee 2,582 12,891 , 6,415 2,568 | 8, 334 3,992 | 12,202 | 14,589 | 5,216 | 48.1 | 90. 81 37, 575 25, 692 | 1.43 , 34-1 
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Foreign Trade 


TER declining April, the seasonally adjusted 
exports advanced in May to equal the 
which was the highest reported subse- 
quent to May 1938. Exports were valued at 3 percent 
less than the total for May 1938, a smaller relative 
decline than was shown in the first 4 months of 1939. 
This improvement resulted only partly from the gain in 
exports from April to May, since the export trade in 
manufactured products was moving to lower levels in 
May 1938. 

Although some manufactured exports moved abroad 
in larger volume during the January—April period 
than in the preceding year, the number of commodities 
registering increases was extended in May. In addi- 
tion to metalworking machinery, aircraft, rubber manu- 
factures, textile manufactures, meat products, and cer- 
tain chemicals which showed increases for both May 
and the year to date, exports of gasoline, automobiles, 
radio apparatus, agricultural implements, copper, and 
steel products were larger in May than a yearago. The 
increase in these latter items was not sufficiently large 
to offset the decline in the first 4 months of this year. 

The volume of exports of finished manufactures in 
the first 5 months of 1939 was equivalent to the quan- 
titv exported in the corresponding period of 1938, and 
was larger than in the first 5 months of 1937. Exports 
of semimanufactures were down less than 1 percent 
in quantity during the 5 months from a year ago; 


AY 


index of 
Mareh 


figure 


EXPORTS AND IMPORTS 


| manufactured foodstuffs increased nearly one-fourth. 

Declines of 7 percent. in quantity and of 14 percent 
in the value of total exports in the period January—May 
1939 as compared with January—May 1938 have been 
in considerable part the result of reductions in shipments 
of feed grains and raw cotton this year. A significant 
development of the month was the barter arrangement 
made between the Government of the United King- 
dom and the Government of the United States whereby 
600,000 bales of cotton are to be exchanged for the 
equivalent amount of crude rubber. This is a noncom- 
mercial transaction for the purpose of acquiring reserves 
“against the contingency of a major war emergency.” 

The value of general imports, which had declined 
slightly in April, increased 9 percent in May to the 
highest monthly figure recorded in nearly a year and a 
half. The May total increased 37 percent over the 
import value in May 1938, reflecting mainly the in- 

sxased demands resulting from the improvement in 
domestic business and industrial activity since the 
middle of 1938. 

Four of the five economic classes of imports increased 
both in quantity and in value in the first 5 months of 
1939 as compared with the corresponding period of 1938. 
The prices of commodities have been lower on the aver- 
age so far in 1939 than in the early part of 1938. The 
increase in quantity has been, therefore, somewhat 





greater than the increase in value. 
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| ae ene 108 122 385. 0 377. 1 57.4 32. 6 57.1 19.8 202.7 47.7 43.3 400. 1 141.7 88.9 86. 1 &3. 5 
ee ee ae 37 34 131.9 128. 6 29. 8 17.7 20.0 18. 2 60.5 11.3 7.9 112.3 28. 4 37.2 17. 3 29. 5 
a ee 32 32 114.2 111.8 35. 0 26. 1 13.0 17.6 46. 2 9.1 7.4 106.9 24.9 40.9 18.3 23. 6 
ae eee 56 58 200. 8 197.0 42.6 22. 2 15.9 35. 0 103. 4 29. 6 22. 5 189.0 55.1 56.3 38. € 34.1 
1937: May ons 81 86 289. 9 285. 1 52.0 24.6 16.3 71.8 145.0 42.2 33. 2 278.1 91.4 84.3 55. 9 4f 
1938: 
| ee een 72 | 45 257. 2 253. 6 34.8 |} 10.4) 48.2) 42.6 128.0 42.4; 20.6 147.2 || 40.2 45.7 27.8 33. 4 
Ne tA lat nat eanaciasdnn 69 47 232.7 | 229.5 34.5 9.4!) 34.6 37.0 123. 4 41.5 | 17.2 147. 38.0 47.1 30. 4 32.4 
: | | Sree 68 47 227.8 | 225.1 | 32.8 10.5; 38.0) 37.3}; 117.0 39.7 17.5 147.8 43.2 44.1 29. 6 30. 9 
August Dib caidas waarmee } 66 53 230. 6 228.1 | 43.8 10.7} 35.8 35.6 |} 112.9 39. 5 | 12.3 171.1 49.5 49.5 35.0 37.0 
CO Seer 62 55 246.3 | 243.6 59.6 20.5 31.4 40.2 | 112.5 36.6 | 14.2} 172.9 52.4 49.1 | 33.6 37.9 
|" Sere ane 60 54 277.9 274.3 72.1 24.1) 33.3 44.5 424.4 || 38.7 17.3} 178.5 53.7 48.4 35.8 40. 6 
OS eee 58 55 252. 2 249.7 59.9 25.0} 20.5 40.0 120.4 || 34.6 25.4 | 171.7 | 52.4 46.8 35.2 37.3 
eS ee 67 54 | 268.8 266. 2 49.4 19.0 | 28.4 50. 5 137.9 40.9 29. 2 165. 5 53.5 44.0 35.3 2.8 
1939: | 
CO a eee 55 55 | 212.9 | 210.3 36. 4 15.0} 31.1 35. 5 107.4 31.2] 21.4] 169.3 |} 53.9 43.4 37.2 | 34.9 
CS eee 63 | 49 218.6 216.0 36. 5 13.7 26. 6 34.9 118.1 34. 6 | 25.3 | 152.5 || 48.1 41.6 34.0 28. 8 
| | OSS Se tee 70 53 | 268.4 | 264.6 40.1 17.0 28.0} 45.7 150.9 49.4} 285] 191.2|| 59.5 54.5 38.8 38.4 
ae sediel 64 53 | 230.9 227.6 26.0 9, 2 23.6 | 41.0 137.0 43.9 24.9 | 185.8 54.9 49. 1 37.9 43.8 
aac aa 70 61 249.3 | 245.9 30,2 7.5 26.9! 48.2|/ 140.5 44.4] 23.8! 1962) 62.3 51.9! 39.9 40.4 
Cumulative January through | | 
ay: | } 
SN leah GE aca win tecaceanieelras 117 3 $20 (2,229.9 |2, 191.7 428. 0 288. 9 316. 0 320.8 ||1, 127.0 |} 252.9 289. 2 |1, 933. 0 || 707.4 443. 6 380. 9 401.1 
MES aascuecanpaanmons 339 40 725.9 | 710.2 216.6 148.2; 1091; 92.0 292.4 62. 2 39.3 | 636.5 || 176.1 193.7 | 106.8 159.9 
aes i 429 329 549.5 | 539.4 167.1 111.4 | 66.7 78. 6 226. 9 45.1 34.6 | 469.9 117.9 167.1 | 76.4 OR. 4 
Cee 351 5 60 969.3 | 954.1 237. 4 131.5 | 77.6 158. 3 480.8 || 138.2 113.7 | 959.0 291.5 301, 2 192. 6 | 173.7 
| es ee 67 386 (1,271.2 11, 250.9 269. 5 159. 0 85.9 253. 3 642.1 185. 5 146.4 |1,343.4 || 438.6 417.1 | 267.1 220. 7 
ii hk wee cn caus cmikame 72 251 |1,359.5 |1, 342.0 242.4 109. 5 202.0 | 220.9 || 676.7 215. 2 138. 2 795.5 || 233. : 241.9 151.2 168. 7 
a aes 62 857 1,180.0 !1, 164.4 169, 2 62.3! 136.1 205. 2 653. 8 203. 5 123. 9 893. 1 278 240.5 187.8 &6. 3 





! General imports through December 1933; imports for consumption theresfter. 
157200—39——_2 





* Adjusted for seasonal variations. 3 Monthly average of unadjusted indexes 
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Alcoholic Beverage Industry Reestablished 


By J. A. Van Swearingen, Division of Business Review 


UBSEQUENT to repeal of the prohibition amend- 

ment, the alcoholic beverage industry rapidly as- 
sumed a position of importance in the Nation’s business 
structure. In the period from 1934 to 1937, the value of 
distillery and brewery output expanded to more than 
four-fifths of a billion dollars, and the value added by 
manufacture reached nearly one-half billion dollars. 
The process of revitalization, which has amounted 
practically to a reestablishment of the industry, has 
been attended by some unusual complications. At 
the outset, productive facilities were deficient, partic- 
ularly in the distilling industry, and there was no 
system of distribution. Stocks of aged spirits were 
very smaJl. However, witb the possibilities offered new 
‘apital, the number of distilleries and breweries increased 
rapidly, and a working distributive system was set up. 
The accumulation of an adequate supply of aged spirits 
has been largely a matter of time, and while the quan- 
tity of bonded liquors offered for sale remained rela- 
tively small until recently, present indications are that 
large quantities are currently becoming available. 
Preprohibition Trends. 

Figure 4 depicts trends since 1901 for several impor- 
tant phases of the liquor-producing industry. The 
steady growth in tax-paid withdrawals! of whisky 
from 1905 through 1913 corresponded roughly to the 
increase in population. Subsequent to 1913, the pre- 
prohibition downturn occurred. Prohibition meas- 
ures became operative in a number of States, and the 
reduction in the rate of output was accelerated by 
the wartime emergency act of 1917, which prohibited 
the manufacture of distilled spirits for beverage pur- 
poses subsequent to November 9, 1917. The Volstead 
Act, which prohibited sales for beverage purposes, 
became effective after January 16, 1920. During the 
5% years since repeal, special circumstances make it 
difficult to determine trends, although the available 
data suggest that consumption is currently exhibiting a 
tendency to level off. The same situation has pre- 
vailed in the brewing industry with regard to the trend 
of consumption, although the rise to 1914 was partly 
in consequence of a small increase in the quantity 
consumed per capita. 

Size of Industry. 

According to the Census of Manufactures, alcoholic 
beverages produced in 1937 were valued at over $837,- 
000,000. Of this total, more than $537,000,000 or 64 
percent, represented malt liquors, 14 percent distilled 
spirits, 17 percent rectified and blended spirits, and 5 
percent vinous liquors. The true relative importance of 


' Tax-paid withdrawals and total consumption for beverage purposes are not 
Synonymous. See the section headed ‘Distilled and Rectified Spirits’ for a discus- 
sion of these concepts. 





these industries is not revealed by these data, since the 
figure for rectified and blended spirits includes a large 
amount of duplication. The ‘‘value of product” in the 
census reports is the selling price at the plant, exclusive 
of taxes, of all commodities produced. In the case of 
rectified and blended spirits, it is evident that a large 
part of the value of product is actually created in other 
industries. Thus, the whisky used in the blending 
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Figure 4.—Production, Tax-Paid Withdrawals, and Stocks of Fermented 
Malt Liquors and Whisky, Fiscal Years 1901-19 and Calendar Years 
1934-38 (U. S. Treasury Department, Bureau of Internal Revenue). 


process is produced by the distilling industry, and a 
large part of the neutral spirits by the chemical in- 
dustry.?. Another important factor affecting compari- 
sons on the basis of value of product is that the propor- 
tion of the total represented by cost of materials varies 
considerably among the major divisions of the industry. 
The size of the industry, in terms of the operations 
actually performed, is better represented by the census 
figures for value added by the manufacturing process. 
The ‘‘value added”’ is the value of products less the cost 
of materials, supplies, containers, fuel, and purchased 
2 In 1938, neutral spirits dumped for rectification amounted to 28,200,000 tax ga!lons, 
of which 17,600,000 gallons were produced in industrial alcohol plants and 10,600,000 
gallons in distilleries. In 1937 the total amounted to 30,900,000 gallons, of which 23,- 


700,000 gallons were produced in industrial alcohol plants, and 7,200,000 gallons‘in 
distilleries. 
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electric energy. In 1937 the value added by manufac- | decreased slightly more than one-half as compared 
ture amounted to $466,000,000, or about 1.9 percent of | with the figure shown in table 1 for 1935. In rectify- 
value added in the manufacturing processes of alJ | ing plants, the growing supply of straight spirits 
industries. The malt-liquor industry accounted for 72 | available for blending resulted in a gain of nearly three- 
percent of the total value added by manufacture in all | fourths in value added in 1937 compared with 1935. 


liquor industries, the rectifying and blending industry The alcoholic-beverage industries account for a 
for 15 percent, the distilled-liquor industry for 9 percent, | smaller proportion of total employment and wage pay- 
and the vinous-liquor industry for 4 percent. ments than they do for value of product and value 


In the aggregate, the value added for the four indus- | added by manufacture. In 1937, work was provided 
tries was about one-tenth larger in 1937 than in the | for only about 74,000 workers, and wages and salaries 
preceding census year, 1935. Several shifts, however, | paid amounted to $123,000,000, or slightly more than 
were evident. As a result of the marked decline in | 1 percent of the total of such payments in all manufac- 
distilling operations, the value added in the distilleries | turing industries. 





Table 1.—The Alcoholic Beverage Industries, 1935 


iValue figures are in thousands of dollars] 

















Manufacturing ! 















































| 
l 
Total liquors Malt Distilled | Rectified and blended | Vinous 
Item i a a | } 
| » ° | } | } | 
| 7 ye pommel Percent of | | Percent of | Percent of | | Percent of 
Total facturing Total total | Total | total Total total Total | total 
iAnaidiae | | liquors | | liquors | liquors | liquors 
| | | | | 
Valin SOONER os hie cnidedetacetaues | $708, 467 | 1.6 | $420,030 | 59.3 $152, 875 | 1.6 $99, 130 14.0 $36, 432 | §.1 
Value added by manufacture_...-..-.....--.- | $420, 149 | 2.3 $280, 221 | 66.7 | $76, 388 | 18. 2 $42, 414 10.1 $21, 125 | 5.0 
Bingo genes 5. eeu so | 67, 619 | 8 47, 725 | 70.6 | 9, 624 | 14.2 7, 147 10.6 , 123 | 4.6 
| CEE eee meme ategaerny en mere | $104, 527 | a $82, 839 | 79. 2 | $11, 332 10.8 $6, 737 6.5 $3,618 | 3.5 
| | | 
Wholesale trade 2 | Retail trade ? 
faeries oadaannie ‘ | 
| Total liquors Malt Wines and liquors | 
Pype of operation = Type of establishment tea | Percent of 
| perenne | Percent of | Percent of liquors | 2 Fetal 
Total pow a Total | total | Total total | business 
ness | liquors | liquors 
Full service and limited function wholesalers: 
Wholesale merchants: | | } | Beer and liquor stores: | 
WINE sos Ucar ay areas mene eoaa es | $587,376 1.4 217, 218 37.0 | $370, 158 63.0 | Net sales._........... $328, 307 1.0 
SRM to oa coun octi ares enaaseanaks 26, 326 2.1 11,851 | 45.0 | 14, 475 | 55.0 | Employees--.--.---- 25, 234 | 5 
Pay rol...... Sich carcidhcs iba Wiest ie mocanst a a aia $36, 550 1.8 $14, 480 | 39. 6 $22, 070 60.4 | i. | aes $19, 458 | 5 
Importers: | | Drinking places: | 
NE i onc he ea dinnan ee sel $47, 956 | 1 | $2, 201 | 4.6 $45, 755 | 95.4 i ee $723, 961 | [2.2 
Employees. - 1, 524 | ay 99 | 6.5 1, 425 93. 5 Employees. -..--.-..- 252, 167 4.6 
PSY 1@i..-.~..=- 3, 283 | 2 $150 | 4.6 $3, 133 | a: ae $101, 488 | 2.8 
Wagon distributors: | | Total liquor retailing: | 
PE insihinnatinecieneaiehiocnnaimeiiies | $63, 163 | 1 $61,840 | 97.9) $1,323 21| Net sales...........-- | $1, 052, 268 | 3.2 
SE eee CR ee aes al 3, 527 .3 3, 429 | 97.2 | 98 | 2.8 | Employees_.......... 277,401 | 5.1 
RI nucle cucan cums onersninwuenuaacanal } $3, 844 | 2 $3, 749 97.5 $95 | 2.5 i, 7, 2a | $120,946 | 3.3 
Manufacturers’ sales branches: 
With stocks: | 
TURNING cs sia cond wadubaneiamuwdveuedee $265, 812 -6 $68, 275 | 25.7 | $197,537 | 74.3 | | | 
(erence 5, 284 4 | 2, 697 | 51.0 2, 587 | 49.0 } 
EE aia ss Cacaa dict sndasaaaeaaaoed $11, 533 | -6 $4, 979 | 43.2 | $6, 554 56.8 } } 
Without stocks: { 
WU adi xs dcbnnkcadkentreeesancenmin $81, 280 | 5) Sapam CRRA tee eee oe cae aakpate baceatdaaiceee | 
PO SS ELT a aT I ATs, | 928 | eee ras ad eee Rie ees 
a Rha Pei See ts: $2, 470 ey Re a Lee EE ARE PEPE S SRS 
Agents and brokers: | 
I oo ain wads ke ery aera oaetaesnadn oa aeeiaeie $19, 710 |) Oe in Eee aoe ee ee Lee ee | 
PENIS 60 Bi oo aa ate tua dimcke ele 189 el EERE Se Beh DRE, SAS oe | 
= Saag iiciedini iain acai aaiaaaa aioe $412 oO ccs ech a wcmsenien eke eee saeanees | 
Total liquor wholesaling: | 
iin, | donc ncnandaausdamnnwecaueimes $1, 065, 297 ED EEE LAER TOS eee | Senne era } 
ee a ene Senn eee: | 37, 778 3.0 Se Ceara aa Fs 
LL, SE Re eS HG aS ee eee ese $58, 092 | Be eee - : a | 














1 Data on manufacturing operations are from the Biennial Census of Manufactures, 1935. Figures are available for 1937 (see text) but are shown here for 1935 so that}direct 
comparisons can be made with the wholesale and retail trade statistics. ‘Value of products” and ‘‘value added by manufacture” are exclusive of taxes, as such assessments are 
made on liquors sold rather than on liquors produced. The employment and pay-roll figures include both salaried personnel and wage earners. Data for wage earners are 
averages of monthly figures, and include both full-time and part-time workers. The percentages are based on the following 1935 data for all manufacturing industries: Value of 
products, $44,993,690,000; value added by manufacture, $18,552,553,000; number of employees, 8,262,000; amount of pay rolls, $9,564,754,000. 

2 Data are from the Census of Business, 1935, Wholesale Distribution, Volume 1, and Retail Distribution, Volume1. For both wholesale and retail trade, the Bureau of the Cen- 
sus classifies the establishments canvassed according to the major commodity or commodities dealt in. The line of separation is drawn at 50 percent. This method of classifica- 
tion affects particularly the data for retail establishments shown in the table, but the same situation exists to a more limited extent in wholesale establishments. 

For Census purposes, wholesale sales embrace the sales of establishments which are engaged in the purchase or sale of goods on a wholesale basis. The figures include 
wholesale sales made by separate sales establishments of manufacturers, but exclude wholesale sales made directly from their plants. Taxes, as assessed on withdrawals from 
distilleries, breweries, wineries, and rectifying plants, are included. The data for employment are averages of monthly figures, and include both full-time and part-time work- 
ers, and active proprietors and firm members. The pay-roll figures do not include compensation of proprietors and firm members of unincorporated businesses. The percent- 
ages are based on the following 1935 data for all wholesale establishments: Net sales, $42,802,913,000; number of employees, 1,278,000; amount of pay roll, $2,049,483,000. 

The retail trade data cover operations in beer and liquor stores (including State operated stores) and drinking places, but exclude sales in establishments such as res- 
taurants, hotels, department stores, and grocery stores. The data for employment are averages of monthly figures, and include both full-time and part-time workers,’and 
active proprietors and firm members. The pay-roll figures do not include compensation of proprietors and firm members of unincorporated businesses. The percentages are 
based on the following 1935 data for all retail establishments: Net sales $33,161,276,000; number of employees, 5,473,212; amount of pay rolls, $3,623,289,000. 
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The liquor industry is significant from the manufac- 
turing standpoint, and it is equally important in the 
wholesaling and retailing fields. In 1935, the latest 
year for which complete census figures are available, 
wholesale business done by organizations whose princi- 
pal business is the distribution of beer, wines, and 
liquors amounted to over a billion dollars, or about 2.5 
percent of all sales included in the census wholesale- 
sales classification (see table 1). These figures, how- 
ever do not include an indeterminable quantity of 
liquor distributed by wholesalers who are not classified 
as beer, wine, and liquor distributors. This is appar- 
ently an even more important consideration in the case 
of retail sales. Reported retail sales amounted to only 
slightly over a billion dollars in 1935; but this figure 
includes only sales in drinking places and packaged 
sales of beer and liquor stores and excludes sales in 
restaurants, hotels, and in certain retail outlets, such 
as grocery, department, and drug stores. 

Sample data indicate that classified wholesale sales 
continued to expand rapidly in 1936 and 1937, and the 
decline in 1938 was relatively much less than that 
recorded for other lines of business. These data, which 
are available for full-service and limited-function whole- 
salers only (see table 1), indicate that such sales in 1938 
were more than one-third larger than in 1935; while the 
gain in sales of all-service and limited-function whole- 
salers amounted to less than one-tenth. The same 
situation prevailed with reference to reported retail 
business, although the changes were somewhat smaller 
than those reported for wholesale sales. The gain in 
wholesale and retail sales since 1935 has been due in 
part to the repeal of prohibition laws in some States. 

Employment in wholesale liquor establishments cov- 
ered by the census returns in 1935 averaged about 
38,000 workers, or 3 percent of total employment in 
wholesale lines; and pay rolls amounted to about 
$58,000,000, or 2.8 percent of all pay rolls in whole- 


saling. Retail liquor establishments employed about 
277,000 workers, or 5 percent of total retail-trade em- 


ployment, and paid about $121,000,000 in wages, or 
more than 3 percent of total wage payments in retail 
trade. The figures for liquor establishments include 
only those at work in drinking places and in retail liquor 
stores; employment includes proprietors and firm mem- 
bers, and pay rolls exclude compensation of proprietors 
of unincorporated businesses. 


Fermented Malt Liquors 


Tax-paid withdrawals of malt liquors in 1938 totaled 
51,400,000 barrels, as compared with 55,700,000 barrels 
in 1937, the post-prohibition record year (see table 4). 
In the year of maximum consumption—1914—tax-paid 


3 Estimates of the volume of wholesale and retail sales subsequent to those for 1935 
shown in table 1, are compiled by the Marketing Research Division, Bureau of For- 
eign and Domestic Commerce. 
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withdrawals amounted to over 66,000,000 barrels. Per 
capita consumption is much less than in that year, as the 
number of persons 20 years of age and over has increased 
about 40 percent over this interval. Approximately 
53,600,000 barrels of malt liquors were produced in 
1938 as compared with 58,300,000 in 1937. The excess 
of production over consumption in 1938 reflected mainly 
tax-free withdrawals (consumed on premises and with- 
drawn for cereal beverages and for export) and brewery 
losses, with stocks showing only a slizht increase. 
Stocks are customarily low, and, except in the spring, 
are usually equivalent to about 2 months’ consumption. 
About 700 breweries were in operation during 1938, as 
compared with about 600 at the time of repeal and 
nearly 1,500 in 1913, the last preprohibition year un- 
affected by wartime emergency measures which re- 
stricted and finally prohibited the use of raw materials 
essential in the production of malt liquors. 
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Figure 5.—Age Distribution of Stocks of Distilled Spirits, June 30, 1914 
and 1933-38 (U. S. Treasury Department, Bureau of Internal Revenue). 


NorTeE.—Stocks aged 1 to 4 years are combined in the 3 years 1933-35. 

The industry is subject to a marked and rather regular 
seasonal movement, with production and consumption 
usually at their low in January, and at their high in 
July or August. Sales of bottled and canned beer have 
accounted for a rapidly increasing proportion of total 
sales since 1934. In that year, fermented malt liquors 
withdrawn by pipe line for bottling accounted for about 
25 percent of total tax-paid withdrawals. By 1938 the 
proportion so withdrawn had increased to 45 percent, 
and that withdrawn in barrels and kegs had decreased 
to 55 percent. 

Imports of malt liquors are small, customarily 
amounting to less than 1 percent of consumption. Beer 
and ale have been imported mainly from Germany, 
Japan, and United Kingdom. Exports of beer are also 
of small proportions. 
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Distilled and Rectified Spirits ‘ 


Although tax-paid withdrawals of fermented malt 
liquors recorded a decline in 1938 as compared with 
1937, withdrawals of distilled spirits continued to in- 
crease. Withdrawals, however, have shown a tendency 
to level off, the 1938 total of 87,700,000 tax gallons set- 
ting a post-prohibition record by only a small margin. 
(See table 3.) 

Tax-paid withdrawals of whisky have shown small 
reductions in the past 2 years, with the 1938 total of 
69,300,000 gallons about 1.5 percent lower than in 1937 
and 4.4 percent lower than in the record post-prohibi- 
tion year 1936. (See table 2.) The figures for with- 
drawals are not a satisfactory indicator of domestic 
consumption of whisky, since they do not take into con- 
sideration the rectified spirits consumed, the net im- 
ports of recent years, or the changes in stocks in the 
hands of wholesalers and retailers. After adjustment 
for rectified spirits and for imports and exports, the indi- 
cated consumption for beverage ‘purposes in 1938 
amounted to 98,500,000 gallons, compared with 103,- 
600,000 gallons in 1937 and 98,900,000 gallons in 1936. 

As satisfactory data for rectified spirits were not 
reported before prohibition, it is not possible to make 
a direct comparison of total current consumption with 
that of the earlier period. 
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For tax-paid withdrawals | 


of whisky alone, the 1938 figure of 69,300,000 gallons | 


compares with the 1913 fiscal-year total of 76,200,000 
gallons. While blended whisky, the important variable, 
cannot be determined accurately for 1913, the available 
statistics suggest that consumption of such spirits in 
that year was larger than in 1938. 

Production has fluctuated widely since repeal, with 
the industry faced with the necessity for building up 
large stocks for aging. On June 30, 1933, stocks of 
whisky in bonded warehouses amounted to about 
18,400,000 gallons, and the seven whisky distilleries 
in operation had a daily capacity of 60,000 proof 
gallons. Within a year, the number of distilleries 
Was increased to 44 and the maximum daily capacity 
to 750,000 proof gallons. Production expanded rapidly, 
and by the end of June 1934 whisky stocks amounted 
to 57,700,000 gallons. 

In consequence of the industry’s efforts to accumulate 
stocks for aging during the early years following repeal, 
whisky distilled in 1936 reached an unprecedented 
total of 245,500,000 tax gallons—more than double 
that of any preprohibition year. Subsequent to 
1936, production was curtailed and by 1938 it had 

‘ All quantities in this section are in tax gallons unless otherwise indicated. A 
proof gallon is a gallon of spirits which contains one-half its volume of alcohol of a 
specific gravity of 0.7939 at 60° F. Full-strength alcohol at this specific gravity and 
at this temperature is referred to as 200 proof; the 50-percent dilution yields a product 


which is 100-percent proof. The tax gallon is the unit used in measuring the amount 
of Federal excise tax due when spirits are withdrawn from bond. If the spirits are 


above proof (100 proof) the tax is proportional with the proof; however, if the spirits 
are below proof, the unit of measurement is the standard wine gallon of 231 cubic 
inches. 
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dropped to about 95,000,000 tax -gallons. Stocks 
continued to rise, and by the end of 1938 supplies of 
whisky in bonded warehouses reached nearly 
466,800,000 gallons. Of this total, about three-fourths 
was corn or bourbon whisky, and most of the remainder 
was rye whisky. 

The supply of distilled spirits more than 1 year old 
has been increasing; but until 1938, stocks eligible for 
bottling in bond were relatively scarce. On June 30, 
1938, stocks more than 4 years old totaled 9,500,000 
gallons, about four times the quantity a year earlier. 
(See fig. 5.) Data on stocks of total distilled spirits 
subsequent to June 30, 1938, are not available, but 
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Figure 6.—Whisky Imports From the United Kingdom and Canada, 
Fiscal Year 1913 and Calendar Years 1934-38 (U. S. Department of 
Commerce, Bureau of Foreign and Domestic Commerce). 


Note.—Imports from other countries are negligible, amounting in 1937 to only 
179,000 proof gallons, as compared with 14,185,000 proof gallons for the United King- 
dom and Canada. 


figures reported by the Federal Alcohol Administration 
show that supplies of bottled-in-bond whisky reached 
14,500,000 gallons at the end of 1938, compared with 
8,600,000 6 months earlier. At the middle of 1933, 
total stocks of distilled spirits eligible for bottling in 
bond amounted to 8,500,000 gallons. This figure was 
reduced steadily in the succeeding 4 years to meet the 
demand from blenders. Supplies 3 to 4 years old 
amounted to 37,000,000 gallons on June 30, 1938, as 
compared with 14,800,000 gallons a year earlier. 
The increasing proportion of total withdrawals repre- 
sented by older liquors is indicated by the fact that of 
tax-paid withdrawals of whisky during the year ended 
June 30, 1938, only about 5 percent represented cur- 
rent-year production, as compared with approximately 
6 percent in 1937, 27 percent in 1936, 55 percent in 1935, 
and 75 percent in 1934. Withdrawals of bottled-in- 
bond spirits have increased in the last several years, 
but the total for the year ended June 30, 1938, amounted 
to only 3,800,000 gallons. 
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Whisky is the only distilled spirit imported in sig- 
nificant quantities. In 1938 such imports amounted to 
nearly 10,300,000 gallons and accounted for about 10 
percent of estimated consumption for beverage pur- 
poses. As is indicated in figure 6, practically all im- 
ports stock come from Canada and the United Kingdom. 

As of June 30, 1938, the 108 whisky distilleries in 
operation had a daily capacity (24-hour) of 1,390,000 
proof gallons. While the 1938 figure indicates a possi- 
ble maximum capacity of more than one-half billion 
gallons per year, actual capacity is much less than that. 
Except during periods of unusual activity, such as in 
1936, the industry does not operate on a 24-hour basis; 
and, in addition, output is characterized by rather 
marked seasonal fluctuations which reflect the move- 
ment of grain supplies to the distilleries. Normal 
shut-downs for Sundays and holidays and for repairs 
and replacements also affect the theoretical maximum. 

As a result of the proration program in the wine 
industry, some 300,000 tons of the 1938 bumper grape 
crop were diverted into the production of brandy. 
This lifted brandy production for the year to 26,500,000 
gallons, about 20 percent more than in the preceding 
year. Stocks at the end of the period were about 12 
times the 1938 annual rate of tax-paid withdrawals. 
The proration agreement, however, provides that output 
attributable to the diversion of grapes from the wine 
industry shall be withheld from the market under a de- 
ferred-distribution schedule. Moreover, a large but in- 
determinate part of the available supply will eventually 
be used in the fortification of wine. It is thus difficult 
to establish a definite relationship between current 
stocks and current consumption. 

Production of rectified spirits and wines in 1938 
amounted to 41,800,000 gallons of which a total of 
31,900,000 gallons was whisky. (See table 5.) These 
totals were both below those of 1937, but exceeded 
those of any other year since repeal. In the process 
of rectification, the 304 plants in operation (as of June 
30, 1938) consumed 28,200,000 gallons of alcohol, 
12,900,000 gallons of whisky, nearly 600,000 gallons 
of other spirits and over 100,000 gallons of wine. 

Wines 5 

Though dependent largely upon the grape harvest, 
operations in bonded wineries have risen sharply since 
1934. Production of still wines (including wine for 
beverage use and for distilling brandy) in 1938 totaled 
about 228,600,000 gallons, a slight gain over the 1937 
total, and the largest output since repeal. (See table 
7.) Tax-paid withdrawals, which approximate con- 
sumption for beverage purposes, also showed a small 
gain in 1938 as compared with 1937, and tax-free with- 
drawals, used largely in the distillation of brandy, 
showed a somewhat sharper gain. Of total 1938 with- 


‘All quantities in this section are in standard United States gallons of 231 cubic 
inches. 
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drawals, amounting to about 233,800,000 gallons, 
nearly three-fourths were tax-free. 

Production of sparkling wines in 1988 was about 9 
percent less than in 1937; and tax-paid withdrawals, 
amounting to 328,000 gallons, and imports, of approxi- 
mately 483,000 gallons, were each about 15 percent less 
than in 1987. (See table 8.) Production of vermouth, 
a relatively minor domestic product, was about 20 
percent larger than in 1937. 


Appendix 


Data used throughout this article are taken for the most part 
from reports of the Bureau of Internal Revenue, the Biennial 
Census of Manufactures, and the Census Survey of Business. 
Part of the data are presented regularly in the Foodstuffs and 
Tobacco section of the SurvEy, page 41. Statistics relating to 
production, tax-paid withdrawals, and stocks of fermented malt 
liquors, distilled spirits, and whisky, and production of rectified 
spirits and wines, are there shown. Tables 2 to 8, pages 15-18 
of this issue, present the complete historical record for these 
data, including certain preprohibition figures not heretofore 
shown in the Survey, together with a number of other series 
relating to the liquor industries. The series shown in these tables 
will be presented regularly in the Survey beginning with the 
issue of August 1939. 

The Bureau of Internal Revenue 
reports for distilled spirits, rectified spirits, fermented malt 
liquors, and wine. The report on distilled spirits gives figures 
for production; tax-paid withdrawals; and stocks of whisky, 
rum, gin, brandy, and other spirits. The report on rectified 
spirits gives details for materials dumped for rectification, and 
production of rectified spirits by kinds. The report on fermented 
malt liquor shows production, stocks, tax-paid withdrawals in 
barrels and kegs, and by pipe line for bottling, and number of 
breweries in operation. The wine report gives production of still 
wine (ameliorated and fortified wine and blended wine); tax-paid 
withdrawals by alcoholic content; tax-free withdrawals by uses; 
reported losses; and stocks by alcoholic content. Production, 
tax-paid withdrawals, losses, and stocks of sparkling wines are 
also reported. In all these releases, the items of major impor- 
tance are reported by States. 

The Annual Report of the Commissioner of Internal Revenue 
includes additional information on the following subjects: (a) 
number of distilleries and bonded warehouses, (b) bottled-in- 
bond withdrawals, (c) age of distilled spirits held in warehouses, 
(d) materials used in the production of spirits and malt liquors, 
(e) production, withdrawals, losses, and stocks of vermouth. 
Much of the foregoing material is available by States. 

The Biennial Census of Manufactures gives the data shown 
in the first section of table 1, by States, also State figures for 
cost of materials and number of establishments, and production 
figures, by kinds and by States, on a quantity and value basis. 
The Census Survey of Business, 1935, Wholesale Distribution, 
Volume 1, and Retail Distribution, Volume 1, include the data 
shown in the second section of table 1 by States and by type of 
wholesaler, and similar figures for number of establishments, 
operating expenses, stocks, and related data. Production and 
stocks of whisky, by kinds and by States, and of brandy, by 
kinds, are given in reports of the Federal Aleohol Administration 
Division, Treasury Department. The reports also give United 
States and Puerto Rican production and stocks of rum. For 
historical data not shown in tables 2 to 8, see United States 
Tariff Commission Report No. 90, and Statistics Concerning 
Intoxicating Liquors, December 1933, compiled by the Bureau 
of Internal Revenue. 
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STATISTICS OF THE ALCOHOLIC BEVERAGE INDUSTRY 


The following tables present more complete statistics for the 
alcoholic beverage industry than have heretofore been shown in 
For the convenience of 
users, a complete historical record is shown for both the new 
series and the old series; all data will be presented in the regular 
monthly issues of the Survey beginning August 1939. 

Where available, significant statistics for the preprohibition 
Certain data are available for the prohibi- 
tion period, but as they are of limited significance, they have 


Table 2.—DISTILLED 
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period are shown. 


the United States. 





[Tax gallons] 


been omitted from the tables. 
from the following publications: Bureau of Internal Revenue 
bulletins; Alcoholic Beverages, a publication of the United States 
Tariff Commission; the Monthly Summary of Foreign Commerce 
of the United States; and Foreign Commerce and Navigation of 


Such figures may be obtained 


Particular attention is called to the series relating to Indicated 
Consumption of Spirits for Beverage Purposes. 
time such statistics have been available for general use. 


SPIRITS—WHISKY ' 


This is the first 
















































































Production 

Fiscal Year Ended June 30 Month 1933 | 1934 | 1935 | 1936 «| 1937 1933 | 1939 
1 ae | 79,701, 171|| 1015.........-- 44, 552, 490|| January__...........__|_....------- | 6, 567,336] 14,731,297] 20, 358, 265| 18,912,708} 11,638,612} 9, 192, 704 
| SRR 76, 414. 8131) 1916............ po Be | ee eae 7, 210, 644} 13,953,993} 18,837,858} 12,933,229] 10, 254, 223 8, 735, 131 
REESE 70, 673, 932|| 1917......----- | OF GH GAA Winget 8, 871,579} 15,378,045) 21, 273,420) 20,254,803) 9,885,597) 9,983, 682 
ES 60, 606, 978}} 1918.........-. Res VU TO eae Seen 8, 553,009) 14,377, 255| 21,916,526) 19,116,957} 8,244,100} 8, 442,623 
190% yi | Se Re a AR OTe eed |’ oF RAN ayo eed) aa eee 8,671,750; 15,679,352) 22,169,270) 17, 976, 589! 7, 652, 736] 7, 971, 022 
70, 633, 074 | | [ETRE SS | Ce FG eee Ee nee 7,313,512} 14, 280,053) 22, 638,928) 15, 980, 344) Y: 8 eee 
¢ I ee a oe he a teh Soe | 938, 654 8,181, 865) 14, 556,953) 19, 940, 892 7, 522, 248 it | 7s 
|. Renee De I  sicced cs fearbaincdn eneedadcosse , CE ae | 1,253, 461 8,169,756 13,067,243! 17,826,522 6, 842, 528} 4, 217, 209)........-... 
1909 Pa fh RTS eee: September. ........... 1, 834, 534 8, 785, 376) 13, 989,347, 19,062,665) 8, 349, 306 J. ae 
ee 8 8 See eee se Oo Ee 2,589, 948) 11,199,167, 16,640,177! 20, 298, 364 7, 873, 700 Dy Bee Sadcaneccwase 
1, SONOS eee Ue | a EPR es November. ........--- 3, 755, 560' 11,242,750) 18,301,597! 18, 866, 862 0, 867,221; 10,561, 963)............ 
1912 . > 3 | ee ae phates nase December............. 4, 792, 679| 13,134,014) 19,909,955) 22,287,328) 10,044,207; 10,779, 611|_..........- 
(ia ll IR ee he —___—_ —— - —— ~ 
Wor ene aes OG OB FO eaissancaaccncsss ithaca tends : | mean neet 2 15, 164, 836) 107, 900, 758, 184, 865, 267) 245, 477, 487| 155, 673, 840; 94, 987,G80)............ 
Monthly average...... 22,527,473, 8, 991, 730| 15, 405,439) 20, 456, 457/12, 972,820) 7, 915, 690|..........-. 

Tax-paid Withdrawals 

Fiscal Year Ended June 30 Month 1933 1934 1935 | 1936 | 1937 1938 1939 
EERE BF, 302, BI) Fee wcccccencs 5; CREE CGR) FeO ng icc ecccucecewast 2, 828, 607 3, 699, 860 5, 422, 474 4, 527, 656} 4, 231, 269 5, 007, 746 
ES 54, 948, 215|| 1916.........-- | 69, 468, 145|| February..............]...--------- | 1,880,812} 4,203,160} 5,686,844! 5,775,331] 4,381,836} 5,002, 562 
| EE aS 45, 118, 385)| 1917..........-. Oe RE AC eeetrerc ae 2, 375, 502; 4, 682, 560} 5, 518, 686 5, 829, 234) 5, 647, 553 6, 794, 125 
eS 45, 611, 673/] 19018...........| et OF eee ee eee 2,124,869) 4,384, 182 5, 388, 834 5, 449, 404 4, 938, 562 5, 736, 729 
ee 45, 234, 978|| 1919........... BR screens ° 2, 096, 952 4, 656, 292 4,759,614; 5,132,539) 5, 110, 985 4, 878, 226 
eee POE I RACES Sai NE | oh "Seas Rea SETS 1,973,968} 4,012, 371| 4, 287,362} 4,491,935] 5, 174, 686/............ 
| 58, 703, 605]} 1083........... 1, 045, 315 241, 776) 2, 213, 843 3, 503, 069 4, 558, 579| 4,125,786) 4,312, 866)_........... 
1 aa oe ee, Rarer eee 228, 158 2,828,427} 3, 753, 564 4, 278, 284; 4,657, 691 Se 
| Renee ot S| ae eres September. .........-. 251, 311 3, 963, 274 6, 373, 368} 5, 952, 887 6, 342, 612 A(R RN ee 
| eae Oe ee cis cicacackiarand Vitara an i” aN 156, 693 5, 272, 290 7, 054, 298 8, 199, 806 8, 104, 153 ij: }. ee 
| | a a v3 a Seer November. .........-.. 962, 659 5, 342, 119 8, 236, 666 9, 575, 783 9, 106, 745 Lf. ¢ldl—=>e Se 
1912 ‘ St SES BAS Soest ee, December..........-... 3, 754, 657 5, 522, 562 7, 314, 387 8, 844,757| 6,789, 772 {8 | ene 

ee yi | ee Pa ee - ————_ '——_ ——| _———— 
Se ESAS yi: fF | NMR a ah eee oe 2 §, 595, 254; 38,423,225) 61,873,777; 72,473,910) 70,332,858) 69, 297, 228)_........... 
1] Monthly average-_..... | 2 932, 542 3, 201, 935 5, 156, 148 6, 039, 493) 5, 861, 072 C2: Go a 
Imports 

Fiscal year ended June 30 Month 1933 1934 1935 1936 1937 1938 | 1939 
ee FOG; FOG! ean tusacuess Eb 2t 1G JOWOEY oo cccccccdes 2, 840 452, 807 390, 798 1, 128, 641) 889, 018 702, 977 570, 870 
eee ae 700, G00! 1916...<ceccces | 1, 724, 058|| February---...--.-.--. 2, 469 410, 652 444, 901 852, 753 966, 469 653, 767 581, 926 
(SPSS Eas GOOG FOG) TORT nccccnncus | Be RT. ae 2, 873 478, 423 505, 214 902, 668 1, 195, 274 878, 513 706, 097 
1904 initia tee ], 006, S0Gi] IONS... ncnnncce Oe OUR. eee 2, 474 283, 181 475, 457) 861, 933 1, 119, 728 777, 048 677, 858 
ey | Ree Seren renee! May cinch dh aides vi etbtla thls 2, 562 266, 837) 491, 420 815, 051 1, 082, 448 748, 131 729, 871 
RES ie | ee, aR aN a a 3, 533 302, 574 431, 656 824, 630 1, 064, 523 a 
| EERE NEES ‘| i eet Sears 4, 756 265, 867 354, 728 838, 759 921, 624 C—O 
eae ek | ene eee fT EE eae 2, 878 320, 652 387, 539 1, 165, 150 888, 638 GER, Gi ccececucccee 
ERE i 4 || eS ee ee eee September.........-..- 4, 055 445, 743 540, 676 887, 132 1, 115, 261 BR Oe tainccanniemes 
1910 BAR ie Ss | EE ee! oe eee ae 6, 421 645, 098 691, 102 1, 333, 536 1, 532, 749 {4 ae 
| EER iC. | RC See SS eer ee November. ....--.---- 5, 050 721, 215 588, 004 1, 547, 903 1, 631, 562 S41) a 
a a i 6 | ea Ae seer December....-....---- 706, 723 1, 023, 286 545, 713 2, 217, 183 1, 956, 808 B, Ge A tondicuintion 
Co eee i if 2 || tie Rens Panes wn 
a a eee 1, 670, 234 | Ee renee 746, 634, 3% 5, 624, 483 5, 847, 208 13,375,339, 14,364,102) 10, 320, 886 _........-.-- 
Monthly average--..-. 62, 220 3 468, 707 487, 267 1, 114, 612 1, 197, 009 a 

Stocks, End of Month 

Fiseal year ended June 30 Month 1933 1934 1935 | 1936 1937 1938 1939 
ee 150, 652, 833}; 1914........... Bee, Ce GOGl! CRUEN Tn octet sn ectwnsoenaad 29, 268, 725, 102, 504, 446) 221, 601, 628) 388, 435, 340, 459, 246, 756| 470, 251, 437 
| | 164, 388, 548}] 1915........... - Ws eR, re ae 34, 496, 006 112, 081, 766) 233, 797, 348) 394, 947,639 464, 525, 358) 472, 783, 469 
i re 183, 930, 488'| 1916........... 228, 677, 77 EON -...- sc cncnicicasin lemmeamninerda 41, 325, 560' 122, 559,664 248, 945, 795) 408, 517,491! 467,423, 256) 472, 142, 766 
er. oe: 8 | o , —e | 189, 675, 855.) A | ES es Ske ee 46, 385,916 131, 658, 575, 264, 446,720) 421, 543,586) 470,446,090 477, 135, 274 
1905 a 210, 780, 753}; 1918_.........- Bo ye SS ae Reem een 52, 859, 196 142, 639, 205) 281, 237,229, 434, 277, 566) 472, 162,343) 479, 271, 219 
| ae 223, 737, 382); 1919........... P GRO OU! FUNG... cc ccieccncccuvleansces ..-..| 57,717,662) 152, 807, 235) 300, 658, 508) 445, 285, 663) 471, 159, 539)--........-. 
[See p RO Dy | eee. a I: oS See 18, 824, 633) 63,421, 559; 163, 202, 227; 315, 865,853) 448, 133, 537) 470, 401, 188).....-..._-- 
ree page tf ft: =e | 18,442 955); August_............-..- 19, 121, 738) 68, 343,401) 172, 362, 559) 328, 792,175) 449, 892,919) 469, 451, 416)_.......-._- 
i ee ee ee. 226, 096, 519 ie 6 ean de isian will Siete nadine | September.........--.. 20, 472, 004; 72,882,616) 180, 065,938) 341, 453,907) 450, 961, 502) 468, 480, 161)........--.. 
| | Eee eae (7 a Seen go eee | 22,695,107; 78,471,318) 188, 422, 838) 352, 619,055) 449,919, 124) 466, 376, 030|..........-- 
eee ££. ° 7 | ae | November. ........... 24, 917, 247; 84, 197,990! 197, 787, 798) 361, 263, 724) 449, 902,975) 466, 175, 753|).........-.. 
js SSeS wt | ee SS Sen | IE, nnccénteases | 25,850,008) 91, 629, 512) 207, 113, 534) 374, 467, 136) 452, 398, 7 GR BOG Ct ieccwatinies 

1 RE LOnSSE. >, Fe, | a eae ee ie le ets } } | 

| | Monthly average. ----- 2 21,980,123 60,083, 288) 156, 100, 482) 302, 095, 757, 432, 851, 358) A Se 





1 Compiled by the U. S. Treasury Department, Bureau of Internal Revenue, except imports, which are reported by the U. S. Tariff Commission (fiscal years 1901-33) and 
by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce (1933-39). The data provide a complete coverage of whisky distilling operations. 


Imports relate to imports for consumption for the full 


period. 


accounted for about 78 percent of all imports of distilled spirits in 1934, 83 percent in 1935, and 88-89 percent in 1936-38. 


Data are in tax gallons except imports, which are in proof gallons. 


2 Total and average, 6 months, July-December. 


(See footnote 4, p. 13.) 


Data for 1933 represent all distilled spirits, whisky not being reported separately in that year. Whisky 


3 Includes a small quantity of duty-free whisky from the Philippine Islands, and a small amount of special imports, free, which cannot be allocated by months. 
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Table 3.—DISTILLED SPIRITS—TOTAL | 


{Tax gallons] 


1933 1934 1935 1936 1937 1938 1939 1933 1934 1935 1936 1937 193s 1939 





















































Month ; : _ 
Production Tax-paid withdrawals 
iuary al 7. 966, 039 15,821, 287) 21,930,818 20, 848, 167 14,623, 724 11, 829, 451 101,508 3,442,897, 4,214,342) 6,020,801) 5,316,442 5, 096, 807| 6, 245, 527 
February . oe 8. 498,881) 14, 757,052; 19,803, 248 14, 303, 390 12, 991, 367,10, 702, 017 66,901) 2,296,146 4,589,719 6,179,364 6,800,445 ) 3% 6, 091, 090 
March.... 10, 474, 899) 16, 258,405) 22,345,107 22, 394, 258 12, 283, 369 13, 019, 223 62,111) 2,801,407, 5, 218,519) 6, 195 7, 042, 487 8, 569, 183 
April ‘ * 9, 717, 745| 15, 526, 257) 23, 276,701 21, 744, 619 10, 116, 402 10, st 120 81,979, 2,418,694) 4,917,392 6,175, 5é 6,640,292 6, 386,415) 7, 601, 313 
Ma _.| ; 9, 631, 127) 17,090, 317| 2 j 20, 176, 3: , 345 120, 093 2 386,834 5,303,902 5,666,474 6, 167,717 6, 878, 190 
J 8,151,411 15, 503, 110 18, 484, 65 208, 844 2; 36 3, 709; 4, 673, 200) 5, 228,746 5,896, 595 
yu 1,240,818 9,093,144 15, 593, no 9, 313, 5§ — 247,766) 2,752,611) 4, 281,144) 5,813,508) 5, 303, 755 
Aucust - 1,652,995 9, 358, O18 14, 153, 2 8. 908, 152 a asain 243, 145) 3,430,927) 4,528,419) 5,254,678) 5,790,478) 5, "672, 304 
s mber .| 2,337,979 11, 525, 16, 346, red 13, 869, 594 325, 486) 4,611,381) 7,023,653) 6, 931, 308) 7,920, 256) 7,491,194) __- 
October 3, 807,427 15,056,771 23, 326, 491 19, O48, : eae 266, 861 5,968,007, 7,785,218 9,722,153 10, 083, 454! 10, 203, 488) __ 
November 6, 065,336 14,098,110 25, 030, 513 18, 533, 371) 22, 147, 247).......- -| 1, 265,822) 6,073,358, 9, 046, 746 11, 570,838 11, 226,176) 11,745, 290 
December. 4 6, 961,731 15, 038, 693 ‘ 209, 494, 13,$ 4, 384,855, 6,329,663 8, a9, 320 «10, 565,181; 8, 484,547) 9,724,151 
Total 1299 066, 286 128, 610, 146 213,819, 844: 276, 009, 983 201, 577, 193 145.6 38,050 : . 7, 375, 371 44, 878, 634) 69, 781, 40 85, 323, 690 86, 672, 644, 87,709, 917 
N i 23,677,714 10,717,512 17,818,320) 23,000,832 16,798, 099 12, 136, 504 ..._- ent 614, 614; 3,739,886 5,815,131 7,110,308 7, 222,720, 7,309, 160'_ 
Imports Stocks, end of month 
Tanuary 620, 021 502, = 1, 245, 472; 1,026, 228 811, 853 ca) 32, 280, 155) 109, 202, 697 230, 425, 312 402, 132, 371 482, 649, 533 510, 194, 173 
February 582, 869 4 956,990 1, 079, 260 748, 320 676, 100) ............ 37, 991, 949 119, 033, 750 242 2, 830, 106 408, 632, 281 489, 435, 684 513, 453, 762 
Mas ire ch 637, 159 1,012,157 1, 330, 181 990, 643 831, 148) __ .-----/45, 765, 700 129, 679, 013 221, 400 422, 887, 864 492, 840, 47 4 516, 754, 58 
Al 389, 760 969, 301 1, 248, 754 875, 998 Co 51, 403, 884 139, 036, 070 273, 972, 503 437, 144, 050 495, 992, 433 519, 157, 614 
MI 373, 233 899,126 1, 218, 926 847, 065 844, 889)____.- . 8, 136, 707) 150, , 538 290, sr 053 450, 744, 552 498, 066 21, 773, O86 
June 412, 5s 35 988,438 1, 194, 048 | 63, 065, 017) 160, 755, 394 310, 803, 839 462, 607, 980 497, 527, 75! 
July ve 340, 620 990,972) 1,076,840; 745,451)-........ 68, 871, 711 171, 094, 265 326, 300, 432 465, 023, 833 494, 903, 390 : : 
August 386, S00 1, 6 1, , 099 640, 726)... } 73, 841, 203/180, 268, 331 339, 862, 690 468, 200, 991 496, O11, 547 : 
September 554, 308 1, 002,477; 1, 246, 097 923, 902) __- 78, 379, 934 187, 729, 346 2, 451, 682 469, 731, 454 495, 162, 890 
October __ - ) 7$4, 642 1, 504,986! 1,725,428 1, 200,470,..-- 33 84, 092, 957 195, 4, 020, 914 468, 731, 350 495, 003, 302 
November 5, 050 864, 545 720, 009; 1,732,525) 1,808,504) 1, 380, 547)__- 90, 054, 931 2 3, 328, 976 470, 141, 196 AC ol, 215, 420 
December - 706,723 1, 231, 206 704,431; 2,500,211; 2,215,283 1,690,618)... 3} 98, 028, 386 2 275, 341 1/473, 719, 631 505, 670, 477 ! 
PS ASS ee ER neste mates 6 SSSA S SITES, SLC EE TRAE ES iia aeee PEERS 2 AN SEES a : 
Total___- 746,634 27,241,258, 7, 141, 236 15,156,911. 16,1 7, 648/11, 783, 152)... ...- Seee ee ; SR eae ; 
Mo. av._.- 62,220 2603, 438 595,103, 1, 263,076; 1,348,971 Ee 224, 646, 579 65, 159, 378 163, 664, 739 312, 525, 354 450, 058, 129 495, 539, 240 


i 

( 

Compiled by the U. S. Treasury Departme nt, Bureau of Internal Revenue , except imports, which are reported by the U. S. Tariff Commission (1933), and by the U.S. 
Department of Commarce, Bureau of Foreign and Domestic Commerce (1934-39). The data provide a complete coverage of the industry. Production, tax-paid withdrawals 
and stecks include whisky, rum, gin, brandy, and other distilled spirits. but exclude statistics relating to ethy!] alcohol which are shown on p. 38. Imports comprise spirits, 
cordials, liqueurs, bitters, ethy! alcohol, and compounds containing spirits and relate to imports for consumption for the ful' period. Data are in tax gal'ons, except imports, 
which are in proof gallons. (See footnote 4, p. 13). - 
Fiscal year totals for 1933, in tax gallons, are. Production, 7,795,160; tax-paid withdrawals, 1,102,937. - 

? Total and average, 6 months. July-December. 

















































Includes a small quantity of duty-free distilled spirits from the Philippine Islands and from the Virgin Islands, and asmall amount of special imports, free, which can il 
not be allocated by months. 0 
i j T T e 
Table 4.—FERMENTED MALT LIQUORS! i 
[Barrels] ( 
Production Stocks, End of Month 
Month 6 Biles ‘i nanan Deni aice —— ro a —— Sa ace a 
1933 1934 1935 1936 1937 1938 {| 1939 1933 1934 1935 1936 1937 1938 1939 
Januar A ..-.--| 2,523, 124] 2,8 254| 3, 662. 383) 3, 574,004! 3, 642, 388)... __- 5, 810, 773) 6, 640, 432) 7,414, 674) 7,481, 967! 7, 467, 219 
Febru iry aan ¥ noms cones] pe Cael , 490) 3, 531, 065) 3, 673, 201) 3, 481, 725)... 2. 5, 925, 421, 6, 802, O78) 7, 666,091) 7,758,932) 7,774, 369 = 
March....- ..--| 3, 274, 789) 4, 053, 44,994] 5 77| 5,021, 790} 4, 488, 770)-...----- 6, 472, 216) 7, 33% 8, 349, 523) &, 559,171) 8, 264, 664 
April BEES ‘ ] S45, 006! 3,311, 593) 4, 521, 735 | 4, 967, 915 5) 4, 636, 366 se . 7,219,055! & 9, 104, 880) 9, 161. O68) 8, 745, O85 
EE ae 3.077, 048! 4, 566, 014| 4, 623, 547 2] 5, 199, 392) 5, 650, 127) -_.. -- , 717, 652) 7, 735, 868) 8 9, 408, 162 9, 590,017) 9, 086, 123 
Jane....... 86, 97 76) 4, 860, 234) 4, 589, 033 | 5, 510, 852} _ oY.) ORES 6, 908, 581) 7. 766, 433) 8, 659, 482! 9, 591,461) 9, 660, $03 
i) ; 39, 107) 5, 116, 359) 5,375, 858 5, 134, 722|...._..._-| 3, 839, 441] 6, 796, 743) 7, 341, 340; &, 507, 158! 9, 254, 681) 9, 189, 390 
August oY eee Ta Mh, 879] 4, 747, 07 4} 5, 132, 596 ry 336, on Pha aah | 4,240,461) 6, 692, 454, 6,923, 505) 8, 102,905) &. 699, 506) 8, 539, 523) _- : “i 
September. ...-- 7 2, 897, 176 3} 3, 871, 804! 5, 173, 065) 5, 129, 463) 4,313, 306)........-- | 4,341. 241) 6, 269,910) 6, 690, 359! 8, 082, 726! 8, 485, 872! 8, 242, 431)_._.___- Je 
eS) eee 2, 300, 923 | 3. 739,955) 4,048, 566) 3, 831,087! 3, 895, 274|_...____- 4, 460, 633) 6, 063, 953) 6, 496, 464! 7, 707,862) 7,957, 418) 7,560, 621)_______- F 
November. --.-_-.-- 1, 924, 824 3, 228, 218 5, 666 4, 584, 677 . 6, 203, 985) 7,318,577) 7, 506, 150! 7,366, 686)__.__ av 
December. . ...-.-- 2, 128, 917 3, 210, 841 3, 704, 939) 3,511,410) 3.537, 374|.-_-___- 4, 402, 965) 5, 437, 955) 6, 204, 595) 6,972, 249! 7, 133,616) 7.081, 487) _- : x 
So) _.| 224, 506, 85¢ +43, 155, 146 48, 113, 218 56 134, 316 58, 259, 569/53, 595, 741) - Lae a ee SR ee ee : : 
u 
Monthly average....! 2 2, 722,84) 3, 506, 262) 4,001,102 4,677,860 4,854,964) 4, 466, 312)___..- 24,311,470 6,043, 540) 6, 732, 501) 7, 732,998) 8, 381, 003) 8, 359, 100! PP 
; _ -” peers ee ane Se eee Lee eee ee 0 
Tax- Paid W Withdrawals N 
cancel oe _ I Sa A St ae i ep a tcalln D 
Fiscal Year Ended June 30 Month 1933 1934 1935 1936 1937 1938 1939 } 
141 ete ee se Se. | 60, 730,000, January a a oe < ....--| 2,025, 724] 2,334, 996] 2, 29| 3, 660. S81; 3,072, 286) 3, 102, 964 _ 
eee ee ee ae 50, 175, 000}} February. ....-........... Ledctfuceanccawcce! 1 O00) 300) 2 546 O00! 2 | 3° 132 691) 3,247,256) 3,030, 964 = 
_, ee -| 46,655,000)) 1919.__._.__- 30, 546, 000)! Marc! FAO LEI: SAS Pee OTS | 2, 630, 608) 3, 278, 617! 3, 752, 4,178, 788! 4,014, 886} .3, 815, 95 
eae BE A | neers 2 : April BEM Tt FY SRE RS Sa Ms 1, 617, 427) 2, 869, 064) 3, 478, 274) 3,895, 507! 4, 496, 500) 4, 163, 588) 3, O85, 187 19% 
1905... ----| 49, 460, G00 gona dees ae May..-- ee _ 3 } 3, 893, 577) 4, 037, 098) 5,042,919) 5, 185, 562) 4,561,419) 5, 079, 22¢ 19% 
1906 ee 54, 652, 000 | _ is ee : RS Soe saci aie z 4, 588, 716) 4,394, 888) 5, 605,080) 6,014,013) 4, 203.14 << 191 
eR | eee em (ees Serer cS ieL iat SA Se : 5 4, 972, 988] 5, 512,730) 6, 670, 963) 6, 468, 099) 5, 386, 586].......-- 19 
i LEE Ge ied | Paces =|} AteUSE.....2 ha Re 2, 966, 651) 4, 601, 758 541) 5, 943, 831) 6, 219, 499) 5, 747 oe 1% 
ee = September. ; 4 a ee 679, ! 558) 3, 537, 350) 3, 93% 4, 980, 420) 5, 131, 995) 4, 427, ¢ 19% 
Leen | | i ae October_--__-_- 5 on aoe | 2' 044, 101 3, 351, 3, 797, 123| 4, 229, 631) 4, 187,389) 4, 133° B58 1% 
EE) |. | baad ; I OS ES ae eee 1, 691, 713; 2, 980, 653] 3,370, 861) 3, 626, 752) 3, 926,357) 3, 773, 976)__..__--- 19 
| ee | ee er = Fn, ee ee et pepe mee ps 2, 189, 484| 2,713, 798) 3, 102, 868) 3, 870, 838) 3, 729, 329) 3, 669, 393)_.....-- 19% 
| Se 65, 246, 000 |{——————— | -—__—_—__ | ______- ———_—_—_— | — — |__| _____ 19) 
W086. cccccccnss-| OB, 305,000 POU secon en eee .| 2 20, 666, 918) 40, 034, 907/45, 143, 032 53, 010, 015) 55, 732, 193/51, 401, 949 penance : 19) 
DO isi winties atone 59, 747, 000 | | 19) 
pti aieksecemnch 58, 784, 000 Monthly average...........--- | 22,206,324) 3, 336, 242) 3,761,919) 4, 417, 501! 4, 644, 349| 5 SR Mesacnccnne 19] 
aM Se ae | tae me 19) 
Compiled by the (. S. Treasury Department. Bureau of Internal Perenue, and represent complete coverage of the industry. Tax- -paid withdrawals for the periv ee 


1901-19 are derived from Federal taxes collected and the tax rate. 
Total and average, ® months, April~December. 
\verage, 6 months, July-December. 
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July 1939 
Table 5.—RECTIFIED SPIRITS AND WINES—PRODUCTION '! 
[Proof gallons} 
Total Whisky 
Month 
1934 =| :1935 | 1936 | 1937 1938 | 1939 | 1934 | 1935 | 1936 1937 | 1938 1939 

[CT aay SRK REIT 1,379, 163 | 2,555,276 | 2,638,271 | 2,549,592 | 2, 972, 657 ||_---.------- 895,773 | 1,898,919 | 1,769,235 | 1,945,880 | 2,374, 578 
[ES EE CLAS | 1,493,012 | 2,415,853 | 2,923,397 | 2,423,299 | 2 682,828 ||_......--.-- 1,027,352 | 1,858,421 | 2,236,090 | 1,924,963 | 2,191,587 
|. ei ie Ps eae CSR ETS | 1,861,450 | 2,798,034 | 3,800,392 | 3,544,941 | 3,816,529 ||.....---.--- 1,310, 892 | 2,045,773 | 2,898,720 | 2,705,594 | 3,077,622 
Peliee se eee | 1,789,350 | 2,879,433 | 3,518,130 | 2,959,104 | 3,669,556 ||/_--.-------- 1,183,905 | 1,787,314 | 2,486,039 | 2,055, 257 | 2,800,451 
Wat oe es i foe 1,958, 889 | 2,587,963 | 3,478,900 | 5, 122 966 |_._.........]]..-------... | 3)236,648 | 1,662,782 | 2) 363,373 eG Neaarsies 
oo ae ee WALA Sees 1,943,691 | 2,649,136 | 3,115,375 | 3,311,094 |_._....._...|].----------- 1,081, 894 | 1,623,392 | 1,997,495 | 2,326,977 |_......._. 
bo aes 1, 525, 189 | 1,980,659 | 3,112,077 | 2,901,333 | 2,982,677 |_._...---__- SRERIERS 957,870 | 1,822,327} 1,821,101 | 2,055, 105 
Bago a 5: 1, 388, 435 | 1,961,472 | 2,736,724 | 3,050,858 | 2,771,668 |_........-_- RE 1,070,672 | 1,607,277 | 2,005,982 | 1,879,315 
September-__......._-- | 1,776,486 | 2,552,745 | 3,376,113 | 3,909,381 | 3,504,278 | | 1,290,570 | 1,687,245 | 2,411,182 | 2,952,878 | 2,709,815 |_....._._- 
October.....-..------ 2, 365,604 | 3,255,650 | 4,322,708 | 5,237,581 | 4,479, 842 | 1; 747, 350 | 2° 250,060 | 3,337,573 | 4,135,968 | 3,689,398 |_._____- 
November...-_-__._-- 2, 569,753 | 3,491,071 | 5,835,360 | 5,518,559 | 5, 362, 297 1, 837,859 | 2,471,603 | 4,400,347 | 4,571,861 | 4,444,580 scone 
December......-..--- 3, 042,736 | 3,321,514 | 5,453,526 | 5,032,014 | 4,774, 143 | 2, 114, 803 2,412,514 | 4,257,212 | 3,995,256 | 3,897,865 |_.....__.. 

2 ae eee! 12 12, 668, 203 | 26, 988,666 | 40, 722,203 | 45, 124,190 | 41,785,129 |_..._______- I 6, 990, 582 | 17, 586,428 | 28,712,519 | 33, 233,998 | 31, 868, 654 |__..._____ 
Monthly average--._- 22,111,367 | 2,249,056 | 3,393,517 | 3,760,349 | 3,482,094 |___________- \| 31,747,645 | 1,465,536 | 2,392,710 | 2,769,500 | 2,655,721 |_......___ 


The data represent a complete coverage of the er to and blending industry. Total pro- 


1 Compiled by the U. S. Treasury Department, Bureau of Internal Revenue. 
er unclassified spirits. 


duction includes whisky, gin, cordials, and liqueurs, and small quantities of alcohol, rum, brandy, wine, vermouth, cocktails, and ot 


2 Total and average, 6 months, July-December. 
3 Total and average, 4 months, September-December. 


Table 6.—INDICATED CONSUMPTION OF SPIRITS FOR BEVERAGE PURPOSES ' 









































[Gallons] 
All spirits ! Whisky 
Month causa 
1938 1939 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 

Vane ee ESR TIR SIS: 19 ISTE (AS Tee AS AS $, 187,868 ||.....-.-.-.-... 428870 7, 194, 597 6, 348, 590 6, 114, 385 | 6, 987, 935 
[ODE eS Aes ete EN er aie ate iP AN, ois SSeS BES S| See eae 4, 884, 833 7, 159, 841 8, 111, 015 6,178,432 | 6, 821, 790 
[Ss eee ae Se RE ARR R RS SA ERLE AGS SAE) 10,771 MOO ses 5, 552, 659 7, 202, 154 8, 536, 424 8, 144,913 | 9, 358, 026 
| eran Na ieee Ee ard RAPER NOTE FAS Isr eras yo | ae ai 5, 230, 918 6, 943, 139 8, 004, 034 7,000,048 | 8, 129, 374 
5 eee eS KIER AIG TORIES, wT oe Ee 5, 603, 123 6, 337, 865 7, 588, 095 (4 tl ea 
} Ot i eee a ee mel ENR Aum eMNeIO LL RSS SITS A) S522 Be 3s | EEN 4, 821, 908 5, 918, 277 6, 668, 874 a C) aes 
SR AT COGN NS LIT Ee | FTE hires iosnetcslbienancwcorenen | 4, 180, 457 6, 231, 191 6, 006, 321 6, 240, 334 
SS EES EE SI Ee Ca SS Ee | cre 4, 395, 397 6, 140, 815 6, 619, 080 5, 903, 350 
September 9, 887,,305 |_- 4, 497, 747 7, 341, 336 7, 960, 601 9, 222, 580 8, 287, 195 
GAT OES EC REE A RM AS 1-2 12, 950,591 |. | 6, 069, 184 8,526,568 | 11,002,899} 12,008,935 | 11,346, 854 
November = to) | 6, 290, 037 9, 538,296 | 13,386,974 | 13,456,996 | 13, 358, 204 
Wevenibels.. sc. occ s cae gare ance eau a 8 > ees 7, 029, 769 8,706,698 | 13,379,953 | 11,062,758 | _11, 434, 998 

PORRES mse occa aee e Eo. | eee || 323, 886, 737 73,063,913 | 98,858,306 | 103,633,702 | 98, 519, 324 |-......-... 

| | 1} | 

Men CRN inne -cssngsscnmrnniiabinenenienaete 211, QFE OBE licccccn a... | 35,971,684 | 6,088, 659 8, 238, 192 8, 636, 142 | 








' New Series. 


imports for consumption (in proof gallons), and tax-paid withdrawals (in tax gallons). 


These data, which-have not heretofore been available in this form, represent the total of increases or decreases due to rectification (in proof gallons), ne t 
For distilled spirits, the actual computations are as follows: Tax-paid withdrawals 


of distilled spirits plus ethy] alcohol dumped for rectification minus materials dumped for rectification plus rectified spirits produced plus imports for consumption minus 


exports of United States product. 


imports minus exports. 


For whisky, the computations are: Tax-paid withdrawals minus whisky dumped for rectification plus rectified whisky produced plus 


The basic data are reported by the U. S. Treasury Department, Bureau of Internal Revenue, except imports and exports, which are compiled by the U. S. Department o / 


Commerce, Bureau of Foreign and 


The consumption figures for total distilled spirits are ne 
and blended or mixed in cordials, cocktails, etc., and (6 


Domestic Commerce. 


proximately complete, although they do not include (a) a small quantity of wines which are dumped by rectifiers 


a small amount of ethyl alcohol consumed as a beverage. The series cannot be computed prior to July 1938 as 


the figures on ethy! alcohol dumped for rectification are not available as a separate item. For the period September 1934-December 1935 the figures for whisky consumption 
are subject to a small error; the figures on exports cannot be deducted since they were not reported separately. Such exports, however. were probably insignificant. 
? Total and average, 6 months, July-December. 


3 Total and average, 4 months, September-December. 


Table 7.—STILL WINES’ 


{Wine gallons] 






























































| Production Stocks, end of month 
Month : 
| | 
1934 | 1935 | 1936 | 1937 1938 | 1939 1934 1935 1936 1937 1938 1939 
Th | SC GEER EE 657, 588 | 6,319,770 | 768,176 | 2,014,229 | 6,008, 161 |__.... AG Kaas SEATS Aa “92, 456, 827 | 125, 030, 221 | 122, 601, 110 
Renraare a. cca 450,674 | 1, 107, 262 706,894 | 1, 132, 225 1, 678, 255 | Sa oes beer yere: 87,776, 955 | 121,438,953 | 117, 094, 037 
WAG ceca ees 436,344 | 1,507,595 | 1, 054, 993 . ° i” 4. | ae eee berate: 82, 028, 283 | 115, 988, 847 | 111, 356, 826 
TT) REE NR, | RERER Nt 28 282, 042 707, 265 751, 007 iv 2" | (a ence: HanTaNnSiS 77, 268,845 | 111, 746,439 | 105, 775, 671 
i eA TERS AS ae Ps) 279, 888 498, 736 559, 906 ECS EG] SEE TORRE Kereta: 73, 148,571 | 107,323, 860 |..........-- 
Pie gccc coe ee en cu ee 319,699 | 1,218, 848 496,896 | 1,033, 933 |........---- | 50, 168, 336 | | 56,464, 407 | 78, 545, 340 |368, 107,991 | 3 102,022,327 |_...-------- 
THN sc Son farce 553, 477 403, 449 | 1, 371, 399 517, 075 OC ee rae Do nea Renate 64, 588,524 | 97,766,768 |_......._._- 
August._.....---- yo. en eae Se ee es ee ee Rees Se 61, 549,911 | 94,715,677 |_.-......--- 
September. ...___- 25, 466, 904 | 18, 797, 241 | 38,359,035 | 39,603, 798 | 28,197,772 |. ---------- Se Re | 87, 179, 348 | 74, 387,564 | 99, 166,337 |_.......___- 
October........--- 37, 157, 289 | 61, 177, 226 | 57, 267, 152 |105, 393, 091 | 92, 432, 408 |.....---..-- RE SERIE Se [118, 637, 760 | 127,065, 961 |----------. 
November... -.--- 17, 022, 691 | 52, 859, 857 | 15, 425, 502 | 60, 505,834 | 73,577,599 |-.--.-.-----|_...---.-...|_-.-_------. RRO RERE 134, 224,719 | 137, 223,866 |...-.......- 
December...------ 4, 494, 049 | 26,215,095 | 2, 788,014 | 14, 101,935 | 24, 154, 485 |.--.--..-.--]------.-----]_-.----.---- | 96, 814, 393 |129, 092, 106 | 128,046,999 |__._._..___. 
Potala 289, 302, 696 |162, 942, 376 |128, 066, 845 |225, 983, 215 = eee Lain aonson esl cinta estindisescllansitastinseateat Es Ee 
| | 
Monthly average _|?14, 883, 783 | 13, 578,531 | 10,672,237 | 18,831,935 | 19,052, 650 |....-- ee ee See SEe one ne | 88,605,255 | 113,961,355 |_........... 
Tax-paid withdrawals aes, 
Fiscal year ended June 30 Month 1934 1935 1936 1937 1938 1939 : 
24 008, 880 |i 1915................- TR Eo es, ia 2,706,670 | 3,876,463 | 4, 655, 891 4, 307, 260 | 5, 032, 825 
ree Cll hh eS Ce eae ae 2, 600,457 | 3,847,772 | 4, 444, 205 4,051,486 | 5, 017, 526 
32, 634, | [ne ere 6 ere Seg 3,151,126 | 4,044,473 | 5, 645, 692 5,172,172 | 5, 883, 087 
A), 2 ree | i re, Sees 3, 244,725 | 4,018,385 | 4,777, 089 4, 536,662 | 5, 157, 052 
29, 369, 408 |] 1919.............-..- OE RG SNE 2,934,972 | 3, 203,868 | 4, 283, 430 rd) ees 
St | Seca aS SRO Sin mete Di <I esa ie 2, 639,218 | 3,090,699 | 4, 021, 352 rs <a 
0 CFG wee tt 108K... 4. ...----. ee | SO 1,374,079 | 2,598,445 | 3,604,719 | 3, 653, 621 rt: ) oe 
rer’ | 2 ns £4, 506,66: 1) Augast.......2..-..... 1,801,123 | 2,972,338 | 3,527,520] 3,929, $12 rg”) ees 
0 | Si a I le satiiipiatit to! September-.....------ 2, 305,780 | 3,642,177 | 4,787,167 | 5, 192, 871 rt 4 ie 
("| SARE Dace s ay. CL Se Ra 3, 161,000 | 4,557,503 | 6,341,789 | 6,427, 237 <7) Sennett: 
LL ) el aa 8a REDE November. .......-..- 4,106,983 | 5,190,361 | 7,312,503 | 7, 481,318 A.) aa 
LS EES Ta a Decwiwet......--.--.. 5, 374, 267 | 6,431,920 | 8,633,930 | 7,888, 594 f | eneRen 
ee OD icici 18, 123, 232 | 42, 669, 912 | 56, 289, 288 | 62,401,112 | 62, 862, 120 |----.-----. 
eee Monthly average. ...__| 23,020,539 | 3,555,826 | 4,690,774 | 5, 200, 093 (4) 












































For footnotes, see p. 18. 
157200—39——-3 
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Table 7.—STILL WINES—Continued 


{Wine gallons] 





























Imports 
Fiscal year ended June 30 Month | = 193 | 1935 | 1936 1937 | 1938 || A939 

| | | 
eee | 3,894, 574 | _ eee 5,588, 700 || ganuary...........--..< 483, 412 207,838 | 201, 467 228, 829 205, 269 | 246, 728 
eS eT eee 5, 104, 336 || February...........-- | 442, 193 170, 106 | 195, 956 211, 709 189, 241 | 194, 400 
EE Ee 4,990,555 || 1917.......-......-.- eS SR. Ce | 380, 088 180, 780 204, 643 267, 604 256, 054 | 291, 509 
__, SEES | SIG Get 1) BO. wows sese scence | 242, 571 180, 392 | 200, 084 252, 785 224, 972 310, 231 
| TE A) ae eee Esa RG coe mac neesea 288, 932 170,366 | 123,419 279, 379 | 198, 543 228, 610 
. ee seas 6,058, 739 || 1933...-. SBEEES pote Ag eee ORE. 265, 941 176, 471 194, 298 214, 038 | 100) G18 | 2-2 ccc en 
ea SO *. S 2 SUA GOO Ih -sM Ven csncnscenssccen 140, 306 146, 152 198, 281 | 216, 751 | ol ao 
heceeeecs i. | } =a ea araaeweots BEBUB boa s6c- asses nce 125,683 | 132, 177 164,921 | 162, 692 | fe | 7 
| Seer | 7,703, 590 ||evnwneeeeennnnene nee a eweabe wee September......._..-- 178, 936 | 165, 558 218, 808 | 209, 736 | Rel ae cams sweecae 
SO SEE iP ee | Ee ee 236,468 | 278, 383 340,068 | 323,913 Se ee 
oe | 6,963, 215 | eee! ane aeee sy oh ee 270, 203 316, 479 368, 442 | 378, 617 i ae 
___ OAR EAE B.A MINT EAE December-........---- 401,409 | 368,827 723,290 | 494, 283 eS emer 
| 1] | } — j —— 
|, Serre 3 Re ee caer eae e Total. cc... Bear 3, 456, 142 | 2,493,529 | 3,133,677 | 3, 240, 336 oe 

“Ta ease aS | nea SO RETESET EES | | 
| Monthly average--.-._- 288, 012 | 207, 794 | 261, 140 270, 028 IY gd een 

| | 


| | 





1 New series. Data on production, stocks, and tax-paid withdrawals, 1934-39, are compiled by the U. S. Treasury Department, Bureau of Internal Revenue, and 
represent complete coverage of the industry. Production represents the amount removed from fermenters, including wine removed for use as distilling material in the produc- 
tion of brandy. Wine removed as distilling material accounts for over two-thirds of total output. 

Available fiscal year data not shown above are in wine gallons: Production, 1933, 18,755,652; 1934, 77,778,388. Stocks, end of fiscai year 1933, 25,541,486. 

Data shown under tax-paid withdrawals for the fiscal years 1901-19 are reported by the U. S. Tariff Commission and represent indicated domestic consumption. The 
data include sparkling wines, which were not segregated during this period. 

Import data are reported by the U. S. Tariff Commission (fiscs] years 1901 to 1933) and by the U.S. Department of Commerce, Bureau of Foreign and Domestic Commerce 
(1934-39). They represent imports for consumption for the full period. 

1 Total and average, 6 months, July-December. 

8 Revised since publication of the Annual Report of the Commissioner of Internal Revenue. 


Table 8.—SPARKLING WINES! 


[Wine gallons] 











































































































Production | : Stocks, end of month 

Month ——— | Nl —— SS ae 

1934 | 1935 1936 | 1937 | 1938 1939 1934 1935 1936 1937 | 1938 | 1939 
January__...-..--_-- - 2 36, 070 17, 766 30, 570 30, 566 if eas Sa) Perens” | 449,255 | 490, 030 | 548, 290 
February. ...----__- (aay 5, 481 21,915 17, 640 23, 945 Se RSS 450,588 | 490, 114 | 546, 013 
ES RTI CEES 6, 395 13, 443 25, 516 40, 203 $5,398 | .00.---2=2--|~--------- a See ae 455,260 | 517, 418 | 557, 686 
ee TRISTE ES eas ae 12, 602 18, 818 64, 849 | 97, 463 eee: Rabel tees eee eee 497,388 | 603, 052 | 586, 763 
eee |------------ 29, 300 37, 228 85, 679 73, 875 | 556,579 | 658, 376 |_-......._.. 
 SESEAE SIS GOST 32, 089 | 98, 005 | 60, 627 33, 325 BOOS)! jGbMNO se 
2 | 24,765 | 23, 630 | 20, 201 | 18, 111 8, 684 S80:897'| 665-866 |-..-...-<..- 
Ons St eae 24, 591 | 26, 854 | 23, 228 | 14, 765 23, 496 Te res ge |, a) i eet 
September_....-.-_- 42, 567 | 59, 684 | 23, 666 14, 675 18, 305 558, 059 a ae 
October...........-. 13, 939 | 32, 620 | 34, 474 | 59, 063 18, 248 | 560,600'| (Ga.717 |-.20-2-25..- 
November...----__- 35, 563 | 24, 540 | 38, 911 | 43, 178 | 26, 393 $45,006 | 1607: 914 |. - 
December_.-.----__- 47, 321 | 39, 348 | 55, 767 39, 842 ef aE id See ees ..| 395, 219 488, 227 COS ea eee 
SS Ge ees | 2188,746 | 328,613 | 403,422 474, 515 To] eed PE Rees sere | SE. [Eee ce 53 tae ee 

| | | | | | 
Monthly average..._| 231, 458 | 27, 384 33, 619 39, 543 | 35, 949 | een |------------ | Ieper |------------ | 525,470) 599, 764 |..--...-.--. 
Tax-paid withdrawals 

. aoe Ss 

— = oles, | 193 | 1935 | t936 1937 | 1938 | 939 
CEN SO aA Sa Ee Eee Ree Mee Aen RO EEN RRM Frees etn Ee eee MO OE eae 10,020 | 18, 230 | 24, 263 | 23, 090 16, 009 
EY oe tnietuneorcuckecmckbenesskubuicececsneathnseacuseuandcenekasens sueuceebusbbeeesanaas aemenuseceie 10, 235 11, 595 15, 229 | 22, 889 11, 295 
SS ait I ESE RE Rene os ra ae OS Ee RR er 10, 777 13, 835 | 18, 338 | 12, 225 12, 778 
aes nA cee cruan aeaycewin geen iia peace Semi pee RR Eee ee ent 12, 137 16, 527 | 19, 929 | 11, 743 | 12, 917 
Se Se a a Ne eee ee eee NE ee 15, 038 16, 034 | 24, 580 | VA: ces 
EE eae See een ee Es aes Kotiniatico iaeamigsitem cain cae wate te Lea ae eS 16, 883 17, 052 | 26, 169 ok 2 RE are 
STS aaa RARE FEN eae a ANS SERRE ea eRe Ea A Sete SY OF Mea SS 10, 191 14, 260 19, 061 | 19, 219 TEA (09 aa a Se 
Ee SEP EE SEE GE Ve oe ok ys we RS CINE 14, 916 | 15, 329 16, 949 | 19, 738 | 6 2 rs 
| SRE RRO E AEE TEN neh lelusaiaasehing aaa 17,497 | 17,839 27,832 | 28,188] 22,769 [222-22 2ooo2 
ES EIS TERI ENT ae Es Bee ESTEE FAA Re eRe 24, 803 | 25, 736 41, 364 | 47, 803 | 0 2 Ea ree 
SEES SRR Ee ee Cee Ree ee eer ae Re SO eee ed BORO nT | 48, 132 | 42, 510 64, 071 61, 798 | Bae et aes 
“SOSA ORES ETE CI EN SORE RN OU ale SER eNO RCE 73, 143 | 81, 027 97, 526 | 78, 769 | IS BON Via octt tees 
ht stnsntmasgetiniskbnnnsionbenly dee baaanecnicieniavennenneeeiabeneinabideesdakuiidtentttes | 2188,682| 271, 791 360,076 | 384,023 | 327, 658 |_...-..----- 

| | | 
I IR tiie e nen ombnee nbd eesecacabeneieniesenaipasecacnhonedeaaa eens } 281,447 22, 649 30, 006 | 32, 002 | 27, 305 |-----2--220° 
Imports 

Fiscal Year ended June 30 | Month 1934 1935 1936 =| «= 19387, || 1938 1939 
ee... egues t401s..2...-......... 420,540 || January__.-.-..------ 50, 777 20, 393 20, 275 26, 324 | 32, 090 22, 881 
EL Oe aa 582, 645 || February.......-....- 44, 628 14, 167 13, 830 18, 157 | 20, 039 18, 615 
ae ct  ¢ | ae 618,287 |) Ataren............-... 37, 444 11, 563 11, 732 25, 796 18, 913 21, 581 
Le LO ta ti 1018. .............-.- oe | ers 21,777 12, 113 15, 164 26, 605 | 18, 871 25, 869 
eS Tl 2 ee Rie: SS RECS: 20, 580 16, 101 7, 390 26, 103 23, 409 36, 858 
“ae bist 7 1s... .........-.- A | a eer ae 23, 407 19, 105 30, 031 41, 514 re Nae 
gee ees 1, 966, 005 Fh 1004................- | USO rap eiiy sn ee 13, 254 12, 434 30, 629 32, 489 | | ete 
i ea Cae beta eee [CC ee eaaeeS 11, 937 12, 544 23, 072 35, 208 | eS aa eae 
EES EE: ko 2 eee EEE? September. ..........- 17, 106 20, 038 38, 049 38, 771 ve Os eae 
eS <a eae CL Ee 30, 967 29, 668 55, 189 61, 479 eT al eee area a 8 2 
Ta ee ee November....--....-- 41, 345 39, 557 101, 241 78, 217 | a ee aay, 
= Sees ee oe a4 LAS SEES Reon eee amarere ae | POUR NET. ccc. 79, 275 69, 604 155, 697 166,195 | - ie  ) a 

| eet (oh RS aaa RE ; cope vo —s eee — 

Ma ces cal ee oe ee | gio” Ee eres 392, 497 | 277, 287 | 502,299 | 576, 858 SBOG 78 | oo 2a sos cen 
|| Monthly average ___- 32, 708 23, 107 41, 858 | 48, 072 | | ree 








1 New series. Data are compiled by the U. S. Treasury Department, Bureau of Internal Revenue, except imports, which are reported by the U. S. Department of Com- 
merce, Bureau of Foreign and Domestic Commerce. The statistics provide a complete coverage of the industry. All figures except imports are reported in taxable units of vary- 
ing sizes. Data shown above are converted to an average wine gallon on the basis of 20 taxable units per wine gallon. Imports for the fiscal years 1901-18 are also reported ia 
taxable units and are converted on the basis of 2.4 wine gallons per case of 12 quarts. The two methods yield practically the same results. For the calendar years 1934-39, 
imports are reported on the basis of wine gallons. For the full period, imports represent imports for consumption. 

Ey = —_ totals not shown above, are, in wine gallons: Production, 1933, 28,655; 1934, 532,874. Stocks, end of fiscal year 1933, 262,519. Tax-paid withdrawals, 

* Total and average, 6 months, July-December. 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of 
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger ({) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to May will be found in the Weekly Supplement to the Survey. 













































































Monthly statistics through December 1937, to- | 1939 1938 1939 
a on with map pay md notes ly a 
to the sources of the data may be found in the Sep- Novem-| Decem- Janu- Febru- © 
1938 Supplement to the Survey May | May | June | July | August} ,.°P., | October | “SXr | Hes po ary | March | April 
BUSINESS INDEXES 
INCOME PAYMENTSt | | 
Adlanted hGee s  . cosunsaneessaiiad 1929=100-- 82. 2 80.4 80.7 80.7 81.5 82.0 82.1 83. 2 84.1 83.7 83.5 * 84.2 82.6 
Unseieteg MOE. a. cc ccccsacccevccccsuns ae 79. 1 76.7 82.3 81.0 76. 1 83.5 86.3 80.9 | 90.9 84.3 77.8 r 84.3 83.0 
TORE wc ccaucncncnnenwuncaeneuwdaanea mil. of dol.- 5,178 5, 020 5, 388 5, 304 4, 985 5, 465 5, 651 5, 302 5, 955 5, 517 5,093 | * 5, 521 r 6, 438 
Compensation of employees: 
AGVASEE MUSE... oo 00ccccndecuns 1929=100-- 82.9 79.5 79.4 79.8 81.4 82.5 83.1 84.6 86. 2 85.4 85.1 r 85.0 83.3 
"TOUR. cccucmaneneamawane deemed mil. of dol. 3, 609 3, 456 3, 458 3, 357 3, 418 3, 570 3, 675 3, 675 3, 718 3, 580 3, 575 | * 3,624) * 3,590 
Mfg., mining, and construction. ...do-_--- 1, 126 1,022 1, 006 1, 002 1, 056 1, 102 1, 137 1, 145 1, 166 1,125 1, 146 1,160 | * 1,123 
Transportation and utilities........ , 377 359 360 366 373 374 386 377 378 373 363 381 r 372 
Trade and ROSnOR......6<cns<sasccae a0...- 642 635, 629 625 619 632 641 646 683 639 631 637 r 644 
Government, service, and Other...-do...-| 1,285 1, 251 1, 266 1, 175 1, 173 1, 265 1, 305 1, 298 1, 288 1, 250 1, 247 1,254 | * 1,266 
2, = eye . 178 189 197 189 197 197 206 209 203 193 188 r 192 | 185 
Dividends and interest __.........-...-. do. 435 440 800 788 412 692 739 450 1, 079 779 420 735 720 
Entrepreneurial withdrawals and net rents 
ONG OMNI osc ag cncckine mil. of dol_- 993 992 993 1, 025 1,015 1, 067 1, 108 1,055 1, 030 1,014 957 | 1,004 990 
Direct and other relief_...........-.-.-- do. 90 85 88 86 85 84 | 84 85 92 95 ° 96 | 98 94 
Benefit payments under social et Act 
. of dol... 51 47 49 48 55 §2 | 45 37 36 39 45 | 60 44 
INDUSTRIAL RE... 
(Federal Reserve) 
Combined index, unadjusted. -..-. 1923-25= 100-. 77 77 81 87 91 97 104 98 r 100 99 100 795 
Manufactures, unadjusted.......-...-- d 75 75 79 85 89 95 103 98 r 99 98 100 96 
BUUOINOUUON. ccscccccccasccéccentesee 8 59 52 45 26 26 | 63 115 117 105 98 105 106 
WIL... cncnn chu mmaeedaanaemudad 82 86 87 87 86 | 91 83 64 42 48 65 7 
So EEE 5 47 72 69 89 107 | 155 155 153 147 133 138 91 
Iron and steel. 51 46 ° 57 69 75 | 88 r 100 89 rgl * 92 93 88 
Leather and products. 97 87 102 121 119 | 111 102 104 115 126 125 112 
Petroleum refiningt.--. 197 192 199 203 206 209 208 202 205 202 201 199 F 
Rubber tires and tubesf-..... 64 70 81 90 95 99 100 112 110 109 114 104 
Slaughtering and meat packing. 82 80 7 77 90 94 104 101 101 83 | 84 | 81 
PORROD.. <a ccccceonsacececssnes 77 83 103 104 103 116 111 114 115 112 | 100 
Tobacco manufactures. a 165 | 169 167 172 177 161 167 145 157 147 156 | 151 
Minerals, unadjusted............-.-.-- ies 90 | 91 ° 93 97 102 | 106 105 103 105 105 | 102 88 
PIII iii acc naanncaatumcbumanmam ‘ 64 62 39 38 50 63 58 65 74 66 50 83 
Bituminous coal..------------------- 49 | 51 55 62 76 79 86 82 83 83 7 26 
Iron-ore shipments-.-........-...... 28 | 7 78 76 78 86 35 0 0 0 | 0 
DN nnnidincepanyseekuviebaerniunel 59 | 65 52 44 48 52 69 58 71 75 | 70 | 70 
Petroleum, crude. ............--..-.-- 158 | 156 165 170 163 163 163 164 164 166 171 | 174 
a Lio adlada asi ka akg elaine vce acuminate 89 | 89 84 104 97 101 55 86 86 108 94 | 102 
iii ccitivsievaddiebadeaesienabinaale 80 | 68 64 69 71 78 96 94 93 96 94 
Oummuna index, adjusted. ....<<<essc0s 76 | 77 83 88 91 96 103 104 101 r 99 98 92 
Manufactures, adjusted_.............-- 73 74 82 87 89 95 103 104 100 97 96 92 
a 49 46 43 45 46 84 96 99 105 98 | 91 | 87 
| eR Eee ce 69 69 71 67 69 80 84 82 69 80 90 | 81 
ES eee ae eee 44 80 77 89 107 155 155 153 147 133 | 131 | 83 
oy | eee cesee 47 46 62 70 °7 90 * 108 r101 94 87 | 83 | 79 
Leather and products. ............... 105 | 91 103 109 103 101 107 123 124 124 121 | 114 
Petroleum refiningft-.-..-..-...-.....-- el eee 198 193 200 203 206 208 208 201 205 291 | 202 199 
Rubber tires and tubesf._..........-- d6.... 102 64 7 81 90 95 99 100 112 110 109 | 114 104 
Slaughtering and meat packing.-....-. a 94 84 81 83 89 98 95 94 | 86 87 83 89 90 
\). | Sala sete e OBnaos ? 104 77 87 97 110 103 100 112 117 109 109 | 110 97 
Tobacco manufactures__......-...-..- ae 170 163 154 154 161 160 150 164 179 165 | 162 | 164 164 
WETHANEIS, DIIIOG 5 onc casaconecscond : » 98 91 92 93 95 97 * 98 102 109 110 | 110 110 795 
pS EERE do...- ? 73 64 71 47 38 50 49 57 66 69 | 61 61 r 80 
rea OO oan » 46 57 57 60 64 71 72 °76 78 75 | 79 77 | 31 
—— OE ern 7 55 19 34 38 37 4) 50 42 0 } 0} 0 0 
(ies, es ieee A tn epee el See 60 64 54 46 50 50 57 70 | 73 | 69 71 
Petroleum, CROWES cJecwsenucosceuksaa Ciccel 210 156 153 161 167 158 161 165 169 171 | 169 173 174 
DeNUR chon anne acdnodéan sen mecemaw nee ER Eee 92 91 99 105 102 102 51 85 86 | 100 86 | 101 
CLEA! AORTA Pee 89 79 70 69 74 75 80 88 94 89 | 87 | 90 91 
MARKETINGS | 
Agricultural products (quantity): } | 
Combined 1nGek.... <1... cncesnce 1923-25= 100_. 81 77 73 92 92 117 131 99 76 65 56 68 | 65 
ATOR HOGGING ..oicc cnn cecaccccwens: ae 99 93 90 85 89 83 89 89 81 77 64 | 78 | 81 
SS eee cus 135 134 156 136 153 137 114 87 91 97 | 94 | 104 103 
2 aN do.... 72 66 62 60 72 7 85 78 67 73 | 56 | 65 | 62 
Poultry and eggs.--...------------- do..--| 145 119 102 79 73 68 76 116 116 so; 70] 104 123 
ER EE ELAN ERIE: ao 193 303 333 487 317 76 139 160 68 41 50 45 77 
cE ree ee 63 61 56 100 96 152 174 108 71 53 46 57 50 
ES Eee ee 23 22 19 19 61 235 267 154 78 37 34 | 35 22 
Sees itieditigasinponieul | 92 88 77 81 80 90 113 7 85 82 78 | 93 | 95 
| SESS ee ee 80 7 68 205 155 110 | 128 85 | 62 | 51 | 38 | 50 50 
Wena es 109 117 116 63 46 87 | 86 67 | 61 | 77 | 78 | 107 | 89 























"Revised » Preliminary. 


tRevised series. Petroleum refining, unadjusted and adjusted, revised beginning 1934; revisions not given on p. 59 of the February 1939 issue will appear in a subsequent 
Survey. Rubber tires and tubes, unadjusted and adjusted, revised beginning 1936; revisions not given on p. 19 of the April 1939 issue will appear in a subsequent issue. For 
sevised income payments beginning 1929, see pp. 15-20 of the October 1938 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
ap with op peng od notes = ee — 
to the sources of the data may be found in the i a : i 
EisGaestenent edie barca May | May | June | July | August | SEP. | october | NQve™ | “ws — F — March | April 
BUSINESS INDEXES—Continued 
MARKETINGS— Continued 
Agricultural products, cash income from farm 
marketings: 
= sn + rad eombined index: 
"Sa ae 1924-29= 100_- 60.0 60. 5 61.0 72.0 72.5 85.0 91.5 78.0 72.5 68.5 1.0 57 
a a ee do....| 65.0 67.5 72.0 82.5 72.0 72.5 67.5 69.5 68.0 67.5 60. 0 64, . i : 
EEG SERIES do... 49.0 58.0 66. 5 86. 5 63.0 61.0 55. 5 55.5 55.0 55.54 44.5 49. 5 51.5 
Livestock and products...-...-.--- do... 82. 0 77.5 77.0 78.5 81.0 84.5 80.0 84.0 82. 0 80. 0 76.5 79.5 78.0 
Dairy products. ...--.-.--------- oe 76. 5 84.5 80.5 82.0 84.5 86. 5 86. 0 85.5 89.5 88.5 85.5 80. 0 76 0 
Meat animals____- "lildo2227] 835] 75] 765] 800] 20] 87.0] 77.5] 835] 780] 790] 77.5] 84.0 75.0 
Chickens and eggs..-.-.--------- do.---| 80.0 75.5 76.0 75.0 75.5 75.5 77.5 83. 5 81.0 67.0 56.5 71.5 70.0 
WORLD STOCKS t 
Combined index (quantity) --...-.- 1923-25= 100. .|......-.- 196 203 221 222 7 201 192 189 ; 
eT aS do... 211 240 259 287 281 241 217 202 201 202 20 01 ‘iia 205 
Rubber, adjusted ......--.------------- “SS Gees 315 318 316 308 300 294 284 255 268 258 248 240 
Silk, adjusted............---.-cececee--- do... 84 185 192 184 168 172 179 172 164 144 120 111 10! 
eS ee ERE 202 199 218 221 195 199 188 192 184 187 191 
oN S| eS ee ERS 102 107 3 115 118 119 126 129 127 132 126 118] 110 
Tin, unadjested.........-------------- do.--- 119 94 92 102 104 105 105 102 105 1 126 127 129 
OE SS! Se | ae, RES SS 99 103 129 146 163 169 169 167 162 151 151 162 
COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference Board) 
Combined index..-..-.-------------- 1923 = 100. - 84.8 86. 5 86.7 86. 5 85.9 85.9 85.8 85.6 5 5 35 
RIE venenennnermememewnnnor—n——~ do...| 721) 745) 789) 725) 24) 73.3 rao} 72| 70| m7 ca] sza| sae 
ERE SS eee 7 y i i 80.1 80.4 79. 79, 4 7 78. 78. 78.6 
eS Oe eee do...-; 84.0 83.7 83.7 84.1 84.4 85, 0 36 5:9 rap bas gh ge a 
Housing-.-.....-------------------------- do...- 86. 2 87.0 86.7 86.6 86. 6 86.6 86. 6 86. 4 86.2 86. 2 86.1 86. 1 86.2 
Sundries. .....------------------------- do...- 96. 6 97.6 97.5 97.4 96.9 96. 8 96.8 96.8 96.8 96.8 96.7 96.7 96. ? 
PRICES RECEIVED BY FARMERS$§ 
(U. S. Department of Agriculture) 
| 1909-14= 100-. 90 92 92 95 92 95 95 94 
Chickens and eggs. ...-.-.------------- eee 85 98 99 103 105 118 124 131 127 7 ‘i : : 
Cotton and cottonseed..-...-.--------- 50.=.- 72 71 68 71 69 69 7 73 70 71 7 71 4 
Dairy products. ....------------------- do...-. 92 103 98 101 102 104 107 109 112 109 107 100 = 
(at RE RA do...- 85 77 73 79 78 75 70 71 73 76 78 8] 82 
a leanne do... 72 79 77 72 62 63 60 60 63 66 66 66 
OE do...- 112 111 116 123 115 117 111 111 109 112 116 1 4 
crc ecreecsaiiaes ae 110 88 92 99 92 107 107 102 108 96 108 4 102 
cones do... 83 82 84 87 99 98 107 95 108 109 92 83 6 
RETAIL PRICES 
U. vt Department of Labor indexes: 
Amie sine nsonced 1923-25= 100. 75.7 
gp ckominos RATER patlvone 86. 4 ' ed ama 
Le eS EE d RK on pic Pt . Se 
Patras dex : 0) 80. 2 80.0 78.4 78.7 78. 1 77.8 78.6 77.5 76.8 76.4 76. 6 
mm pined inde@x.-........-. fe = = 
“Appare: ndex ec. 31, 1930= 100 89. 2 89. 0 89.0 89.0 89.0 88.9 88.9 89.1 89. 1 89. 1 89.1 
n fants’ patntinhce lib asian eee niiteh siete a 96. 9 96.8 96.6 96.5 06. 4 96. 4 
Men's. ——-------e-en-rovonveoneo-=" do... ma] seo} soo| ss7| set] soz) sez] ser] ms] wal AS 
eh hana eeeeer a .3 89.0 89. 4 89.4 89. 4 89. 2 89.0 89.0 88.9 88.8 88.8 
a aaa 91.9 91.5 91.3 91.1 90.9 90. 4 90. 4 90.5 90.5 90. 5 90.5 
Piece goods....-...-.----------------- do...- 84.9) 84.8 84.5 84.5 84.5] 84.4 84.3 84.3 84.3 84.3 84.1 
WHOLESALE PRICES 
F a 8. ey ned “ pore he amar 
ombin ndex uotations) ..1926=100-- 76. ‘ 7 ” - 
Beonomic classes q ) 76.2 78. 1 78.3 78.8 78.1 78.3 77.6 77.5 77.0 76.9 76.9 76.7 76.2 
eee G62. 79.9 82.1 82.2 82.5 81.8 81.8 81.1 . 
Raw materials. .......---.--------- 00.2. 68.9 70.7 71.4 72.3 71.4 72.0 70.9 aL 4 > ; =. > : 9 3 a 
Semimanufactures...--2---2-2-2-.- a] ek mel il mel mal 6st) «(sel msl el mel wal mel ee 
ss etenaaaeananenamananet de] GR7] 5) GT) sl Ge] 1) 8) ons o7.6| or2| or2| ons| 6st 
ae aan BOD ss 9.6 i x i , ; i _ . re 
Livestock and poultry......---.-.- . a <3 72,8 80, 2 84.4 80. 6 81.0 76 . #5 2 744 eo + pe poop 
CO RR AT EE Booed 68. 21 73.1 74.3 : a 73. i 73. : mk hath gp 
ee | ae 58.6 69. 1 68.5 69.5 ae Ts Log af cap 5 . 76 70.2 68.6 
Fruits and vegetables. ------------- do.--] 638] 587] 617] sea] B73] 5.5 57.5| 630] 604] oo| axs| one] O43 
et. Rie ey ie 78.6 82. * Fotos . ae 0. 4. 
Cees other than farm products and ‘ it ~ - —_ ~~ _ ~se $1.6 83.2 62.5 $1.0 
ae <i ---1926=100_- 80.6 81.6 81.3 81.4 81.4 81.3 81.1 ; 
Building materials 89.5 90. 4 89.7 89.2 89. 4 89.5 89.8 80, 2 80.4 y ; = - ae ps 
Brick end . 1S eee 91.7 90. 5 90. 6 90.7 90. 6 90.9 91.1 91.5 91.5 92.4 oe os ono 
eae : 90.1 89.9 91.0 91.0 90.7 i ; ‘ : ; 01 F O1. 
ember one-one | wel asl si aal mel eal eel =sl atl 2 Ss) SS 
hemicals and ean do... 75.9 76, 8 76.3 77.7 77.7 77.3 77.1 76. 6 76.7 76.7 76. 4 76. | 36 0 
lated —_ 79. 4 y 4 . ° £0. £6. 76. £ 76. 
Drugs and pharmaceuticals__..._ Sinan. 71.9 72.8 ao ae 74.8 a8 ao oa ae ag 0.4 79.9 79.3 
Fertilizer materials..........---.. do..--| 69.7 69. 6 69.5 | 66.9 67.3 67.2 67.5 | 67.7 68.6 *0. 2 oo, 3 60. 5 69. é 
t Revised series. Combined index of world stocks revised beginni 
: s ginning January 1920; see table 5, p. 17 7 ey icf F 
eee bee = eg wns p. 20 of the June 1939 issue. Somat price index ode Be bs chm po cagithe omy fe re “20 of the May 1939 Ah : 
: e : “a s J r . x yey 
bo thee nt ambit ompsae uilding materials group and the combined index of all commodities have not been revised, as the effect of the change in cement eiece i 
ata for June 15, 1939: Total g9, chi a — ; ; 
. 89, chickens and eggs 83, cotton and cottonseed 73, dairy products 94, fruits 93, grains 73, meat animals 107, truck crops 109, miscellancous 81. : 
a 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

— with vp pop d notes Log oo 

to the sources of the data may be found in the " " . " 

1988 Supplement to the Survey May May | June July August a. 9 October au ~—_ = 3 March | April 

COMMODITY PRICES—Continued 
| 
WHOLESALE PRICES—Continued 
U. 8S. Department of Labor indexes—Contd. 
Commodities other than farm products and 
foods—Continued. 

Fuel and lighting materials__...-. 1926=100_. 73.9 76. 2 76.4 76.8 76.8 76.6 75.4 73.7 73.2 72.8 73.0 73.1 73.4 
i ) a | | eee 86.4 85.0 84.7 81.6 81.8 81.8 81.8 See eS See at Se 
Ce nn cddadududdndandannnmandecont (| Se Sey 88.3 90. 4 91.0 88.1 88.7 87.1 84. 6 81.6 82.2 81.8 |. 7 Ses 
Petroleum products._.............- ae 52. 5 56. 4 56.3 56.8 56.7 56.4 53.8 51.5 50.9 50. 4 i 50.9 51.9 

Hides and leather products. ee” See 91.6 91.3 90. 1 91.5 91.9 92.0 93. 4 94. 6 93.1 93. 1 91.9 91.8 90.9 

OEE a6.... 101.3 102. 5 101.8 101.2 100.8 100, 8 100.3 100. 4 100.6 101.2 101.1 101.2 101.2 
Hides and skins... ee 63. 4 62.3 70.8 75. 6 75.7 82.1 85.5 78.8 78.4 72.8 73.8 68.3 
CO SSS ie: ee 83.1 82. 1 81.6 82.5 82.1 82.4 84.6 86.9 85.9 85.0 84.2 82.7 82.8 

House-furnishing goods-_........-.---- 0) 85. 5 87.2 87.1 86. 4 86.4 86. 2 85.7 85.8 86.0 85. 4 85.2 85. 2 85.4 
Lo EOE ESE 81.0 83. 6 83.5 82.2 82.2 82.1 82.1 81.9 81.6 80. 5 80.5 80.5 81.0 
UIs oo oacneeancucunsl a 89.8 90. 8 90. 7 90. 5 90. 5 90. 2 89.3 89.7 90.3 90. i 89.8 89.7 89.6 

Metals and metal products.........-- G0... 93.5 96.7 96.1 95. 2 95. 4 95.5 95.3 94.9 94.6 04. 4 94.3 94.3 94.0 
eee d0.... 95. 7 101.8 100.9 97.2 97.3 97.3 96.9 96.9 96.8 96.4 96.1 96.1 96. 1 
Metals, nonferrous. ...............-. dO... 73.1 68.8 67.2 71.8 72.9 73.5 76. 2 77.6 76.8 76.7 76.5 76. 6 74.7 
Plumbing and heating equipment 

1926= 100... 79.3 77.2 74.2 79.5 79.2 78.5 78. 5 78.7 78.7 78.7 79. 2 79.3 79.3 

"Tentile roduete..c.csccciccnaccscccss- ae 67.5 66. 1 65.5 66.1 65.9 65.8 66. 2 66. 2 65. 8 65.9 66. 1 66. 6 66.9 
RE oon ca i wenimvan aedaneoes dé... 81.7 82.2 82.2 81.7 81.7 81.6 81.6 81.6 81.6 81.5 81.5 81.5 81.6 
Cotton goods.........- Ghadineentees ae 63. 3 65.0 63.9 65.1 64. 4 64.1 64.6 65.1 64. 6 64.3 63.7 63.7 63.4 
Hosiery and underwear..........-- do... 60. 2 60. 5 59.7 59.8 59.8 59.9 59.9 59.9 59.3 59.1 58.8 59.9 60. 2 
eas Ce 40.7 28.4 27.6 29.9 29.2 29. 5 30.9 30.3 30. 8 32.1 34.7 36.1 37.8 
Woolen and worsted goods.......-- a6... 75.4 76.0 75. 6 75.9 76.3 76.3 76.3 76.4 74.8 74.5 74.7 75.1 75.2 

Pe ee eee a 74.2 73. 1 72.9 72.7 72.4 72.4 72.6 73.0 73.1 73. 2 73.5 74.1 74.4 
Automebile tires and tubes._.....-- (eels 60.5 57.4 57.4 57.4 57.4 57.4 57.4 58.8 58.8 58.8 59.7 60.5 60.5 
i fee a 80.4 86.9 85. 5 82.8 82.4 81.9 81.7 81.5 80.9 81.0 81.1 81.3 81.1 

World prices, foodstuffs and raw materials: 

Combined indexf_...........-.- 1923-25=100-- 41.3 38.8 39.6 41.2 39.1 38.3 37.8 37.5 36.5 37.2 37.8 7.3 7 38.4 
Cotton d 35.3 30.9 30.9 32.7 30.9 29.8 31.6 33. 5 32.0 32.7 33. 1 33.1 32.4 
Rubber... 37.6 27.1 29.4 36.0 37.7 37.8 39.6 38.0 37.6 36.9 37.3 38. 1 37.2 
ae 37.6 22.4 22.5 25.3 24.3 25.2 25.9 25. 2 25.3 26.5 29.5 31.0 33.4 
Sugart- 40.5 26. 2 37.1 28.2 28.1 28.9 26.8 28.8 30.4 31.3 30.9 31.9 35. 2 
‘ae 68.9 75.3 70.9 70. 5 76.3 78.4 72.9 66.0 67.2 66.7 67.0 66. 6 69.6 
\, eee 97.5 73.3 80.3 86.3 86.1 86.3 90.0 92.0 91.9 92.3 90.8 91.9 93.9 
Wheat 0 40.4 62.9 64.0 62. 4 53.9 50. 2 46.7 42.3 38.1 39.3 41.1 36.8 38.5 

Wholesale prices, actual. (See under respec- 

tive commodities.) 

PURCHASING POWER OF THE 

DOLLAR 

Wholestle prices... 5.65.06 1923-25=100_.| 132.1 128.9 128. 6 127.8 128.9 128.6 129.8 129.9 130. 8 130.9 130.9 131.3 132.1 

ney Geet NN ec cnenenccucenee ae 130.7 126. 4 124.7 125.0 127.6 127.1 128.0 128. 5 127.2 129.0 130. 2 130.9 130.5 

Prices received by farmers............... eOOiaccnh 160.4 159.7 159.7 154.8 159.7 154.8 154.8 156. 5 153.1 156. 5 159.7 161.6 165.3 

CO Or tS eo as ebaeainescaaness a 119.9 117.5 117.2 | 117.5 118.3 118.3 118.5 118.8 118.5 119.0 119.5 119.8 119.6 

CONSTRUCTION AND REAL ESTATE 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 

Value of contracts awarded (F. R. indexes): i 

Total, unadjusted. ._.........-- 1923-25=100-. » 73 61 63 65 69 7 78 85 77 70 63 69 °76 
Residential, unadjusted_............- a ? 65 44 46 49 52 56 56 54 48 45 51 58 r 68 

yg). i eae Se do....| P61 51 54 59 66 78 82 96 96 86 7 69 ’ 67 ? 
Residential, adjusted___.........-.... a... » 55 37 42 49 53 56 57 56 57 55 58 55 ° 58 ; 

F. W. Dodge Corporation (37 States) :t 
io Aas number..| 23, 244 17, 465 18, 194 17, 648 18, 77 16, 926 19, 664 17, 772 16, 027 13, 281 13, 015 20, 233 22, 282 
Total waltiiation..........c«s-<« thous. of dol__| 308, 487 | 283, 156 | 251,006 | 239,799 | 313,141 | 300,900 | 357,698 | 301,679 | 389,439 | 251,673 | 220,197 | 300,661 | 330,030 
Public ownership. .......<0<.-<<0<< do_...| 134, 757 } 143, 700 | 107,777 97, 838 | 171,099 | 160,125 | 203,359 | 178,948 | 279,403 | 147,916 | 110,975 | 127,776 | 159, 656 
PYIVORS OW MOTO son nccdcccecncccs do__._| 173,730 | 139,456 | 143,229 | 141,961 | 142,042 | 140,775 | 154,339 | 122,731 | 110,036 | 103,757 | 109,220 | 172,885 | 170,374 

Nonresidential buildings: } 

Le Se i eee number..| 3, 457 3, 268 3, 499 3, 188 3, 416 3, 363 3, 594 3, 585 3, 495 2, 456 2, 348 | 3, 592 3, 400 
jE eee rere thous. of sq. ft..| 12,700 13, 787 14, 429 11, 579 14, 744 15, 599 23, 223 21, 515 25, 503 14,351 | 12,783 17, 944 16, 563 
pee Re thous. of dol..| 76,749 77, 771 81,803 | 72,563 | 87,316 | 91,997 | 131,020 | 116,008 | 139,513 | 84,999 | 69,544 97,786 | 94,656 

Residential buildings, all types: | 
WI See nou oaaeumens number..| 18, 262 12, 209 12, 673 12, 757 13, 488 11, 600 13, 907 12, 515 10, 413 9,750; 9,669 | 15,438 | 17,387 
i.) ae thous. of sq. ft_.} 32, 602 20, 550 21, 275 21, 579 23, 574 21, 781 27,177 23, 405 22, 720 19,981 | 19,176 30,725 | 28,382 

, a eae ae thous. of dol__} 133,818 | 83,153 | 85,682 | 87,978 | 99,732 | 99,574 | 112,673 | 95,253 91,539 | 80,163 | 79,020 | 125,225 | 114, 405 

-ublic utilities: | 
ea reer! number_. 251 213 195 151 274 288 335 330 500 258 273 | 259 323 

, ee Siocchuwewecaadaet thous. of dol__| 21,779 | 43, 699 8,689 | 13,431 | 37,980 | 26,167 | 21,176 | 19,726 | 44,312 | 29,509 18,518 | 19,640] 35,336 

-ublic works: 

INR Sioa oe Cece dudes number..| 1, 274 1,775 1, 827 1, 552 1, 592 1, 675 1, 828 1, 342 1, 619 817 725 | 944 1,172 
VaInRtN oo. oon cannaances thous. of dol__| 76,141 | 78,533 | 74,832 | 65,827] 88,113 | 83,162 | 92,829] 70,692 | 114,075 | 57,002 | 53,115 | 58,010 | 85,633 
Building permits issued in 1,790 cities:t 

yy ea aS, mambet..!...<...<. 63,016 | 62,382 57, 652 65,492 | 64, 203 69, 615 53, 615 38, 247 38, 902 37,721 | 62,303 62, 775 

Total estimated cost........... ine oS ee 123, 732 | 143, 394 163, 186 | 159,455 | 158,492 | 164,244 | 148,480 | 147,791 | 156,704 | 149, 572 177, 903 | 165, 978 
New residential: } | | 

SN cs number_.|__.__-_- 14, 308 14, 995 | 14, 214 16, 106 15, 058 15, 761 14, 121 11, 059 11, 652 11, 476 18, 635 17, 697 
Estimated cost............. thous. of dol__|___.___- 65, 111 72, 056 90, 722 88,117 | 85,079 78, 394 74,053 | 62, 767 70, 768 85, 719 94, 374 87, 441 

New nonresidential: : 

MI ns ccs aademasadenaaken ee 10, 787 10, 635 9, 570 11, 699 12, 003 13, 011 10, 459 6, 961 6, 449 5, 690 10, 496 11, 520 
Estimated cost..........-.- thous. of dol_.|_.._._.-- 31, 529 | 43, 335 45, 309 43, 313 47, 180 56, 310 51, 660 63, 115 61, 399 37, 730 52, 886 44, 830 

Additions, alterations, and repairs: | 
p | aOR RRR ee cei: number..|.......-- 37,921 | 36,752 | 33,868 | 37,687 | 37,142] 40,843 | 29,035 | 20,227] 20,801 | 20,555 | 33,172) 36, 558 
Estimated cost............. thous. of dol_.|.......-- 27,092 | 28,003 | 27,155 | 28,025 | 26,233 | 29,540 | 22,7671 21,909 | 24,537 | 26,123 | 30,643 | 33,706 

* Revised. » Preliminary. 

tRevised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. Construction contracts awarded have been revised for the 


period 1925-36, and will be shown in a subsequent issue of the Survey. The revision was occasioned by the reclassification of certain items in the nonresidential, public works, 
and public utilities groups. The 1937 figures shown on p. 24 of the May 1938 issue and 1938 data given in that and in subsequent issues had —— been revised to the 
new basis. See also the appropriate note in the 1938 Supplement. The data on oe permits are based on reports from 1,790 identical cities having populations of 2,500 
or more, and supersede those shown in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 


pe 
additional cities, but the total estimated cost of permits issued was increased by only 0.2 percent in 1937. Data beginning January 1936 will appear in a subsequent issue of 
urvey. 
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Monthly statistics through December 1987, to- | 1939 1938 | 1939 

eon with ep waged notes — aoa ee a 

to the sources of the data may be found inthe | ae Sep- Novem-| Decem-| Janu- | Febru- Bans 

1988 Supplement to the Survey May May | June July | August Pi October ies ber | ary | ary | March April 

CONSTRUCTION AND REAL ESTATE—Continued 
CONTRACT AWARDS, PERMITS, AND 

DWELLING UNITS PROVIDED—Con. | 

| | 
Estimated number of new dwelling units pro- 

vided in all urban areas:$ | 

| RECO hes aia “ot Saat Se eee | 25,963 | 25,818 | 25, 684 23,648 22, 064 18,355 | 22, 167 26,149 | 28, 547 |........ 
NS a ae SO SSS Ea 15, 384 | 7, 262 16, 115 16, 857 14,781 | 11,517 13,306 | 12,305 Ss 7 
2-family dwellings.................-.- ee See Ee ee ear te 1,056 | 1, 416 1, 168 1, 290 1,042 796 | 1,196 | 1, 210 ss 7 aes 
Multifamily dwellings._.-.....------- er ES RRONRS) Kee | 9,523| 7,140} 8,401 | 5,501 | 6,241] 6,042| 7,665} 12,634] 7,850 |.-.._. 

Eugineering construction: | | 
ontract awards (E. N. R.)4_-thous. of dol__| 252, 992 ] 183,806 | 223,066 | 223,333 | 236,271 | 289,725 | 285,898 | 217,023 | 339, 250 | 311,693 | 203, 843 | 285, 566 | 240, 735 
| | 
HIGHWAY CONSTRUCTION | | | 
| 
Concrete pavement contract awards: | | 

Tian aialainleae sata thous. sq. yd..| 4,458] 5,306| 8,432| 5,194] 7,247] 6,064/ 4,671| 4,583] 4,270| 3,190] 1,245] 2,143] 3,385 

| EN ae ee eS CSi.ncsd mle 4, 543 6, 201 3, 511 4, 548 3, 213 2,871 | 2,001 2,765 | 2,085 686 860 2, 081 

Streets and alleysc’__-........---.--- do....| +2, 280 763 2, 231 1, 682 2, 699 1,851 1,800 | 2,582 1,505 | 1,105 | 560 1, 283 1, 304 

Status of highway and grade crossing projects | | 

administered by the U. 8. Bureau of Public 

Roads: | | | 

Highways: | 
Approved for construction: | | 

RSA SRNR SE ET no. of miles_- 3, 615 5,011 5, 002 4,728 4, 109 3, 463 3,337 | 3,122 3, 390 3, 306 3, 177 3, O81 3, O81 
SS ae thous. of dol_..} 40, 769 51,158 | 51,299 | 63,137 48,958 | 43,373 38, 572 36, 231 37,677 | 36,294 35,968 | 34,969 | 35, 600 

Under construction: | 
a ee no. of miles..| 8, 463 8, 031 8, 991 9, 278 9, 521 9, 418 8, 872 7, 968 7,514 | 7,540 7, 721 7, 855 8, 301 
Federal funds__........----- thous. of dol__| 122,758 | 129,160 | 135, 164 | 134,900 | 135,158 | 133,337 | 130,841 | 120,453 | 113,828 | 113,466 | 114,185 | 115,212 | 120, 505 
ee eer do..__| 238, 637 | 236,044 | 254, 869 | 257,078 | 260,494 | 256,592 | 252,852 | 234, 256 | 221,530 | 218,965 | 221,046 | 222, 630 | 232, 772 

Grade crossings: | | 
Approved for construction: | | 

italia do....| 10,224 10, 690 12, 090 12, 836 11, 416 12, 561 12,112 | 13,930 | 12,794 13,572 | 13,613 12, 906 12, 107 
EE Eee do....| 10,583 11, 674 12, 782 13, 676 12, 136 13, 370 12,877 | 15,159 | 13,867 | 14,587 14, 285 13, 374 12, 529 

Under construction: : | | 
OS a See do....| 43, 771 45,162 | 42,452 41,031 40, 399 37,676 | 35,451 | 35,883 35,023 | 36,440 | 37,930 38, 817 40, 654 
Ee, ee do....| 45,723 46,755 | 43, 504 42, 058 41, 298 38, 567 36,387 | 36,808 36,026 | 37,932 39,777 | 40, 747 42, 654 

CONSTRUCTION COST INDEXES | 

Aberthaw (industrial buflding)__._.- a Seen BED bsiccccmendcnseeces 1) ee een 1-3 Seen) Beene ere ot eee 
American Appraisal Co.: 

Average, 90 cities.................. 1913=100_- 182 182 181 181 181 ' 181 182 182 182 183 183 183 182 
ON et ha anal as. 168 168 168 168 167 167 167 169 169 169 169 169 168 
I ae "aS 193 193 192 191 191 191 192 192 192 192 192 192 193 
ESS EES ee 169 162 162 164 164 164 166 166 166 167 167 167 169 

OS a Le Bsc 185 186 184 184 184 184 184 184 184 185 185 | 185 | 185 
Associated General Contractors (all types) | | | 

1913=100_. 188 189 188 188 188 188 188 | 188 188 | 188 188 188 | 188 
E. H. Boeckh and Associates, Inc.: | } 
Apartments, hotels, and office buildings: 

rick and concrete: 

Atlanta 95. 3 95.8 96. 4 96. 4 96. 96. 1 96. 2 96. 5 96.1 95.3 95. 2 95.3 95.3 

New York..-. d 130. 6 127.0 129. 2 128. 2 129.8 129.9 129.7 130. 1 130.1 | 130.0 130. 1 130.0 | * 130.0 

San Francisco. E 117.0 116.1 116.1 116.0 115.9 116.0 115.9 115.9 116.0 117.6 117.6 117.6 | ° 117.6 

8t. Loul d 118. 6 118.7 118.6 118.3 118.5 118.5 118.7 119.1) 119.1 | 119.1 119.1} 119.1} *119,2 

Commercial and factory buildings: 

Brick and concrete: | } 
| a eee do_..- 97.6 97.9 98. 5 98. 8 98. 2 98. 2 98. 2 98.4} 98.0] 7.4] 97.5 | 97.4] °97.4 
SS ASS at 133. 4 128.4 131.4 130.3 132.7 132.7 132. 4 132.8 132.8 | 132.6 | 132. 7 182.7 | * 132.7 
en EE do... 121.4 121.0 121.0 120.9 120.9 121.0 120.9 120.9 121.0} 122.3 1223| 12231} *1223 
i” Se IIS 29 | ees 119.7 122.8 119.9 119.6 119.8 119.8 119.8 | 120.1 120.1 | 120.1 120.1 | 120.1 | *120.1 

Brick and steel: 
| Sad ae ee” Qo... 95. 6 97.5 98. 1 97.8 96. 7 96.7 96.8 96.5 96. 2 96.0 96.2 | 96.0 | *96.0 
“i ENS do....| 129.8] 127.5] 1296] 1281] 1289] 120.0] 1289] 1293] 129.3) 129.4] 129.2 129.4 | 7129.5 

115.3 116.8 116.8 116.2 115.6 116.2 115.6 115.6 116.2 117.7 | 117.7 | Ift.t 1 UG 

118.5 121.5 120.8 119.4 119.8 119.8 120.1 120.5 120. 5 120. 4 120. 4 | 120.6 | r 120.6 
| | 

86.1] 832] 843] 853] 985.6] 85.6) 86.0) 87.4| 963] 85.0] 857] 85.0] +850 

123. 1 121.0 121.3 121.1 122.3 122.8 122.6 122. 4 122.4 122.5 122.2} 122.2] * 122.5 

104.7 105.3 105. 3 105. 4 105. 4 105. 4 105.4 | 105.4 105. 4 106. 6 106.6 | 106.6 | 7106.6 

mn. "aay do....| 110.3 108.0 106. 9 107.4 108. 8 108.8 109.9 111.0 111.0 110.7 | 110.7} 110.3] 110.3 
rame } | 
a tehiacid:cneabseniciitl do....| 828] 804] 809] 822] 823] 823] 828] 846] 831| 816] 925] 81.6] r8L6 
LS EEE “a... 121.9 118.3 118.8 119.3 120.0 120.5 120. 4 121.2 33:3) 29061 EI | 121.0 | * 121.4 
San Francisco......--.---.-.------- do.--.| 987] 97.4] 974] 97.5] 97.5] 97.5] 975] 97.5| 97.5] 987] 987] 987] 987 

Oo eae ea. 107. 2 102.8 102.8 103.3 105.1 105.1 106.5 | 108.1 | 108. 1 107.7} 107.7} 107.2 107.2 
Engineering News Record (all types)$ | | | 
1913=100_. 234. 7 236. 8 236.9 232.3 232. 4 232.7 234.3 234.4 | 234.9 234.7 | 234.3) 234.4 234. 9 
REAL ESTATE | | | 
Federal Housing Administration, home mort- | | 

gage insurance: 

Gross mortgages accepted for insurance | 

thous. of dol..| 73, 701 61, 775 74, 191 60, 419 67, 878 68, 344 64, 627 58, 250 | 51, 058 42, 218 41,224 | 63,486 64, 895 

Premium paying mortgages (cumulative).do-.|1,546,237 § 958,471 | 997,850 !1,038,627 |1,082,454 |1,131,404 |1,189,823 |1,244,141 11,300,446 |1,355,829 [1,400,212 11,450,575 |1,496,794 


§ Index as of June 1, 1939, is 235.0. r Revised, 

4Data for June, September, and December 1938 and March 1939 are for 5 weeks; other months, 4 weeks. 

o' Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938. 

t Monthly data for a Jan. 1937 through June 1938 are in process of revision and will be shown when available. Revisions in data for January 1937 to September 
1937 are minor; revisions in s for the period October 1937 to June 1938, available at the present time on a quarterly basis only, are as follows: Foufth quarter, 1937—total, 


39,518; 1-family, 26,928; 2-family, 2,520; multifamily, 10,070; first quarter, 1938—total, 42,352; 1-family, 28,585; 2-family, 3,142; multifamily, 10,625; second quarter, 19838—total, 
61,869; 1-family, 45,865; 2-family, 3,965; multifamily, 12,039. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with explanatory notes and references 
to the sources of the data may be found in the ; 
1938 Supplement to the Survey May May June 
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CONSTRUCTION AND REAL ESTATE—Continued 





REAL ESTATE—Continued 


Estimated new mortgage loans by all savings 
and loan associations: pe 
Total loans--...-.-------------- thous. of dol-.} 89,123 | 72,279 | 73,067 | 67,639 | 74,709 | 71,647 | 72,931 | 64,070] 63,934 | 655,567 | 58,309 | 73,378 | 83,425 

Loans classified according to purpose: | 
Mortgage loans on homes: } 





CGO acc cccccusdndansoud do....| 26, 646 19, 400 19,892 | 19,096 | 22,575 | 21,018 | 22,099) 18 627 19, 152 16,099 | 16,027 | 21,254 | 23,727 
Home purchase. .-....-.--------- do...-| 31,289 | 24,123 | 25,636 | 21,924 | 23,833 | 25,698 | 24,677] 21,205 | 20,826} 17,503 | 19,118 | 24,705] 29,903 
RenneNelte 5g o5255ssac5hcencees do..-.| 15,687 | 15,281 | 13,885 | 13,194 | 14,701 | 12,416 | 12,913] 12,182] 12,805] 11,749| 12,551 | 14,871 | 15,384 
Reconditioning--.......---.-.-.- do....| 6, 069 5,416 | 5, 211 5, 397 5, 528 4,791 5, 727 4, 821 4, 025 3,389 | 3, 593 4, 211 4, 974 
Loans for all other purposes.....-.- Senn 9, 432 8, 059 8, 443 8, 028 8, 072 7, 724 7, 515 7, 235 7, 126 6, 827 7, 020 8, 337 9, 437 
oo classified according to type of associa- 
tion: 
CS See eee thous. of dol._} 36,358 | 24,721 | 26,310} 23,823 | 26,858 | 25,650 | 26,534 24,220] 25,019] 20,894] 22,298 | 29,811] 33,400 
SiOte MOMS. oc cesccacccccsccow do....| 35,426 31, 196 30, 350 28, 973 29, 506 29, 255 30, 546 26, 115 26, 504 23, 071 24, 191 30, 124 32, 562 
TOI oo ons noenmmunaems do. 17, 339 16, 362 16, 407 14, 843 18, 345 16, 742 15, 851 13, 735 12, 411 11, 602 11, 820 13, 443 17, 463 


Loans outstanding of aepecies under the Federal 
Home Loan Bank Boar 

Federal Savings and Loan Associations, es- 

timated total mortgages outstanding } 

thous. of dol_-/ 1,117,228 | 930, 300 | 947,500 | 961,300 | 976,074 | 994, 218 {1,011,087 | 1,020,873 | 1,034,162 |1,040,770 |1,051,109 | 1,067,887 |1,089,879 

Federal Home Loan Banks, outstanding ad- | } 


vances to member institutions | | 
us. of dol__| 157,911 } 186,507 | 196,222 | 191,889 | 189,415 | 189, 548 | 189, 217 | 189,685 | 198,840 | 178,852 | 170,614 | 161,614 | 157,176 
Home Owners’ Loan Corporation, balance of | 









































r ee outstanding..-.......-. thous. of dol... 2,091,324 2,281,884 |2,265,153 |2,248,982 | 2,234,899 | 2,221,417 |2,203,896 2,186,170 |2,168,920 |2,149,038 (2,134,261 12,117,598 2,105,824 

oreclosures: | } 

Nonfarm real estate--...--...-.--- 1926 =100-- 187 194 189 161 169 169 153 165 159 154 | 154 173 164 
Metropolitan communities_....--.---.- do. 165 181 177 153 161 157 142 155 151 145 | 138 | 157 ‘141 

IG WS cdvntancanaccacasons thous. of dol... 27,032 | 22,918 | 19,474 | 20,435 | 20,821 | 23,373 | 24,798 | 28,659 | 32,758 | 27,615 29, 304 30, 682 | 27,062 





DOMESTIC TRADE 



























































| 
ADVERTISING 
Printers’ Ink indexes (with adjustment for sea- ‘ 
sonal variations): 

Combined index 84.4 80.0 79. 5 77.4 80.3 82. 1 78. 4 83. 6 88.0 76.4 79.5 84.4 82. 2 
Farm papers_ 69. 0 67.2 66.8 55.8 79.3 58.8 64.7 65.7 70.3 57.6 59.9 56. 4 66. 2 
a ee 80.3 75.0 73.0 74.7 74.5 73. 5 73.6 82.0 78.8 72.6 78.4 80.4 80. 6 
IE: 78.0 74.7 74.8 72.5 75.2 78.9 73.8 79.9 86.0 71.5 74.2 79.8 76.0 
CN a icoa cieandnanienvegantenudasd 90. 5 85.0 76. 6 74.7 77.0 76.9 77.7 65.9 71.0 723 73.8 82.0 89.0 
| Sa eee aes 289. 3 250. 5 281.0 261.0 274.7 260. 0 242.3 257. 6 261.7 273.6 265. 6 262.7 253. 3 

Radio advertising: 

Cost of facilities, total_.._...-.- thous. of dol_- 7, 000 6, 051 5, 524 4, 493 4, 530 4, 781 6, 509 6, 713 6, 754 7, 023 6, 567 7, 404 6, 678 
Automobiles and accessories.__-.--.- ae 745 63 557 374 352 447 626 600 626 647 | 617 | 747 657 
CRS oc cecueacdnacaadcemse Ge.... 66 56 34 33 37 30 18 18 10 25 | 33 | 50 25 
Electric household equipment-...-... | 0 87 72 10 0 0 0 0 0 0 | 0 0 0 
PONIES oo ac ccuccccccveuesaguuuuas do... 74 22 27 22 27 21 19 26 21 41 | 53 64 54 
Foods, food beverages, confections_...do_.-- 2, 242 2, 122 1, 949 1, 434 1, 380 1, 543 2, 103 2, 157 2, 301 2, 318 2, 194 2, 501 2, 241 
House furnishings, 666.......-...<.56< re 65 0 0 0 0 0 48 39 39 49 | 39 38 
Soap, cleansers, etce.........--.-..-... do... 857 662 647 580 624 611 626 674 653 714 691 818 746 
Office furnishings, supplies__- or | eee 0 0 0 0 0 0 0 0 0 0 | 0 0 0 
Smoking materials_...-.-.-.-- — ee $21 724 678 616 672 655 8 861 853 836 | 796 885 870 
Toilet goods, medical supplies... ..-- do... 1, 844 482 1, 374 1, 236 1, 242 1, 308 1, 851 1, 990 1,977 2,045 | 1,859 2, 020 1, 781 
DE OG ss viicancciinseececcccescensn de.... 186 257 187 188 195 166 365 349 273 348 | 285 281 264 

Magazine advertising: 

CONE, CREE: occ ccossssawnciencanscausee do....| 15,715 14, 564 11, 316 8, 411 7, 380 9, 846 13, 668 13, 412 11, 529 8,023 | 11,536 | 14, 243 16, 818 
Automobiles and accessories__......-- do....| 2,854 1, 968 1, 474 1, 268 7 1, 630 2, 142 1, 295 1,186 | 1,475 | 2,153 2, 997 
CME MIUEE.. . c.cccurireadveruensuawensad Ca 921 898 706 257 341 822 1, 022 689 531 272 | 495 | 829 1, 020 
Electric household equipment_-_...-.- ae 757 657 365 98 19 136 342 312 470 67 | 195 395 808 
| ae Ee eee saa 435 410 356 311 266 341 444 426 299 320 | 376 431 508 
Foods, food beverages, confections_...do-_-.- 2, 013 2, 035 1, 657 1, 654 1, 353 1, 516 2, 073 2, 143 1, 931 1, 457 | 099 2, 255 2, 180 
House oy i a d 1, 035 954 5 1 5 862 9 509 | 377 | 636 1, 025 
Soap, cleansers, etc.............-....- 471 396 418 284 275 355 398 363 234 211 500 | 421 468 
Office furnishings, supplies 233 206 122 41 116 228 223 225 266 122 148 | 220 203 
SMOKING MATTED. «5 .ccccncccnccaed 692 914 777 651 705 734 889 829 755 654 591 | 748 684 
Toilet goods, medical supplies.. 2, 249 2, 173 1, 894 1, 540 1, 344 1, 642 2, 261 2, 210 1,815 1, 266 2,183 | 2,537 2, 508 
RN Se eae ose cers ciate oie: 4, 056 3, 953 2, 987 ’ 1, 943 2, 703 3, 524 3, 394 3, 424 2, 274 3, 096 | 3, 617 4,419 

ee ae 2, 356 2, 658 2, 202 1, 602 1,472 2, 112 2, 318 2, 251 1, 658 1, 929 2, 294 2, 591 2,715 

Newspaper advertising: 

Lineage, total (52 cities).....-......-..- 112,377 | 109, 906 98, 519 83, 653 86, 102 | 103,869 | 113,558 | 113,457 | 118, 096 87,418 | 86,651 | 111,815 | 111, 160 
= . Se eerher. -| 22,692 | 22,695 | 21,331 | 20,301 | 20,808 | 21,37 22,411 | 20,233 | 20,372 | 19,556 18,318 | 22,147 | 22,824 
po | eee ene 89, 685 87, 231 77,188 | 63,352 65, 293 82,493 | 91,147 93, 314 97, 723 67, 861 68,333 | 89, 668 88, 335 

Automotive_..-. RS EE do....| 6,075 5, 676 4, 340 3, 031 2, 623 2, 366 4, 932 6, 608 3, 581 2,446 | 3,458 4, 768 6, 055 
SRS LE do....| 1,615 1, 396 1,556 | 1,869 1, 201 1, 209 1, 732 1, 449 1, 574 2,301 | 1,403 1,695 | 2,105 
So See ae osesGta...| 1638 18, 310 16, 253 13, 028 12, 175 15, 888 18, 411 18, 749 14, 028 12, 771 14,024 | 17,414 17, 655 
oS eee IER 5 do....| 63,456 | 61,830 | 55,039) 45,424 | 49,295 | 63,031 | 66,073 | 66,509 | 78,540 | 50,343 | 49,448 | 65,792 | 62, 520 
| | 
GOODS IN WAREHOUSES | 
Space occupied, merchandise in publie ware- 
NNN occcetetaraeaela percent of total..|.......- 69.7 69.3 68. 2 68. 4 69. 3 69.9 70.9 69. 5 70.8 | 70.4 70.4| 70.2 
NEW INCORPORATIONS — 
9 
Business incorporations (4 States) -...number-. 1, 940 1, 877 1,774 1,818 1,614 1, 723 1, 793 1, 943 2, 210 1, 821 2, 226 1, 874 
'Revised. 


+Revised series. For revised data on estimated new mortgage loans by al] savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey. 
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24 SURVEY OF CURRENT BUSINESS July 1939 
Monthly statistics through December 1937, to- | 1939 1938 1939 
gee with onatansioey notes ~~ ene a 
to the sources of the data may be found in the ' | -|Septem-| Octo- | Novem-} Decem-} Janu- | Febru- ‘ 
1988 Supplement to the Survey May May | June July | August i | ber ber ber ary | ary | March | April 
DOMESTIC TRADE—Continued 
POSTAL BUSINESS | | | | | | | | 
Air mail: | | | 
Pound-mile performance.......---.- siittions..|.-...--2 1, 303 1, 255 1, 199 1, 273 1, 235 1, 299 1, 252 1, 431 1, 244 1, 221 i: 
Money orders: | 
Domestic, issued (50 cities): 
a thousands.._| 4,248 4, 002 3, 956 3, 720 3, 842 3, 775 4,170 4, 067 4, 654 4, 234 4, 140 4, 662 4,171 
NS eee thous. of dol._| 39, 22 38, i11 37,450 | 35, 862 37, 238 | 36,651 39, 485 37,996 | 42,202 | 39,227 36,900 | 41,891 38, 119 
Domestic, paid (50 cities): ; | 
| 2 ea thousands__| 13,724 12, 789 13, 366 11, 975 12, 543 12, 846 13, 989 14, 028 15, 793 12, 939 12, 371 15, 307 13, 164 
_, . SSSR thous. of dol..| 99,757 | 97, 283 | 100, 250 . 98,006 | 99,470 | 107,933 | 106,097 | 113,841 | 94,176 | 88,734 | 109,980 | 95, 899 
Foreign, issued—value...........------ a Seer 2, 070 2, 220 2, 151 2, 097 2, 606 1, 985 2, 280 7,717 2, 142 2, 027 st ies 
Receipts, postal: 
60 selected cities................ thous. of dol..| 30,922 | * 28, 261 28, 007 24, 602 26,609 | 29,517 30,850 | 31,426 | 42,470 | 28,537 27,710 | 33,478 29, 830 
IES do....| 3,687 3, 485 3, 500 3, 303 3, 446 3, 472 3, 728 3, 568 5, 154 3,667 | 3,493 | 3, 979 3, 618 
| 
RETAIL TRADE® | | | 
Automobiles: | 
Value of new passenger automobile sales: " 
Unadjusted.................. 1929-31—100_.| 106.1 75.5 65.0 61.4 49.2 37.1 55.1 99.1{ 96.1) 70. 71.2 106.9 | * 106.4 
a ee do.._. 78. 5 57.0 50. 5 56. 5 54.5 60.0 85.0 100.0; 92.5] 91.0 96.0 | 88. 5 79.5 
Chain-store sales: 
Chain Store Age index: | 
Combined index (20 chains) | 
av. same month 1929-31=—100_. 110.0 103. 3 106.3 108. 1 106.0 109. 4 108. 0 109.5 | 112.9 107.5 108.8 | 109.8 110.0 
De | ee do....| 119.0 109. 4 109. 7 120.0 116.0 122.0 120.0 121.2 127.0 | 118.0 112.7 130. 0 117.6 
Grocery chain-store sales: 
Unadjusted_...............-.. 1929-31=100..| 102.9 95.0 93. 6 89. 2 88. 5 93.0 94.9 96.7) 101.1) 93.5) 98.7 100. 5 102.0 
|” GG aE air do....| 101.4 93. 6 92.2 91.0 92.2 94.9 94.4 96.7 98. 1 96. 4 98. 2 99.5 99.0 
Variety-store sales: 
Combined sales of 7 chains: | 
Unadjust ss 95. 8 90.7 90. 9 88.0 85. 2 94.1 98.2} 1022) 193.6) 73.6 79.7| 85.0] *97.6 
Adjusted 95.7 90.7 95.7 98.9 96.3 98. 5 96.7 100.2 | 104.9 | 98. 7 95.5 | 98.8 ° 97.1 
H. L. Green Co., Inc.: ~ | 
eee thous. of dol..| 2, 733 2, 383 2,496 | 2, 366 2,315 | 2,513 | 2,833 2,819 5,952} 1,998 1, 959 2, 442 2, 869 
Stores operated...--.-.--------- number... 133 133 133 133 133 132} 132 133 | | 133 | 133 132 133 133 
8. 8. Kresge Co.: | 
I 8 thous. of dol_.| 11,401 [| 10,253 | 10,643 | 10,004} 10,179 | 11,125 | 12,353 | 11,972 | 24,114} 8,801 9,058 | 10,606 | 11,940 
Stores operated.........-....--- number... 682 681 680 681 682 685 | 685 | 686 687 | 680 | 681 | 683 683 
8. H. Kress & Co.: 
ae thous. ofdol..| 6,818 | 6,507 | 6,235) 5,822| 6,336 / 6,179] 6,827] 6,613 | 14,429) 5,055 | 5,163 | 5,969] 6,315 
Stores operated_..........-.---- number... 239 239 239 239 238 238 238 238 238 | 238 238 238 239 
McCrory Stores Corp.: | 
at eee thous. of dol_.| 3, 300 2, 909 3, 200 2, 946 2,960} 2,955 8, 294 3, 186 7,003 | 2,535 | 2,7 3,196 | 3,648 
Stores operated_........--...--. number. 202 201 200 199 200 200 200 | 2 200 | 202 | 202 202 | 202 
G. C. Murphy Co.: 
a eee thous. of dol__| 3, 741 3,160 | 3,204 3, 301 3,087 | 3,308 3,811] 3,504] 7,223] 2,686 2,752} 3,205] 3,848 
Stores operated_..........-...-. number... 201 201 201 201 201 201 201 | 201 201 201 | 201 01 | 201 
F. W. Woolworth Co.: | | 
eae thous. of dol..| 24,725] 22,714 | 23,149 22,783 | 22,566 | 23,491 | 26,774 25,295 | 50,379 | 19,653 | 20,686 23,104 25,919 
Stores operated_.......---.-..-. number._| 2, 005 2,011 2,010 2,010 2,011 2, 013 | 2,017 | 2,018 2, 017 2,014 2,011 | 2,012} 2,008 
Restaurant chains (3 chains): | 
_ Fe MARES thous. of dol_.|--------- 3,246 | 3,054 3, 017 3, 193 3000:| -2,400'| 3/276 |. ........ epee Pe Se eee) eee ee 
Stores operated____........-..-.-- —S SS ee 340 343 343 338 340 337 i eae ea Ee Aes See Be See 
Other chains: | | 
W. T. Grant & Co.: | | | 
REE ee thous. of dol_. 8, 496 7, 214 7, 608 6, 971 6, 834 7, 653 8, 970 8, 635 17, 996 5,531 | 5,748 7,164 | 8,376 
eee eS number... 491 480 483 484 484 484 487 | 489 491 489 489 | 489 | 489 
J. C. Penney Co.: | | 
0 ae thous. of dol..| 22,233 |" 18,854 | 20,322 18,258 | 19,068| 22,381 | 26,820 27,196} 38,928] 16,523 14,613] 18,736] 21,281 
Stores operated ...............- number..| 1, 545 1, 528 1,531 1,530 1, 533 1,537 | 1,538 | 1,539 1, 539 1,539 | 1,540! 1,542 | 1, 544 
Department stores: 
Collections: 
Installment accounts 
percent of accounts receivable__| --------- 15.7 15.4 14.9 15.9 15.8 | 17.0 17.0 17.2} 16. 4 16.2 18.6 | 17.2 
DOI ic aicomannemancced es Se 45. 2 45.2 43. 5 42.4 42.0 46.6 47.1 46. 4 47.1 43.9 46. 6 45.3 
Sales, total U. S., unadjusted _.1923-25=100_. 87 80 7 58 65 91 92 99 | 156 | 69 | 69 | 82 88 
DENUR o Siena cubaciannosucsmnke ae 118 107 94 7 100 120 126 126 | 203 91 | 101 | 116 119 
Se ae do__.- 75 67 74 46 55 73 86 86 138 | 64 54 68 | 75 
| ae a6. 252 89 80 82 60 72 96 91 96 157 | 69 67 | 92 | r 89 
SS Ra aes. 89 79 75 59 65 89 87 93 152 | 67 | 71 82 | 92 
ee ke ee: 105 103 90 72 83 117 113 118 182 | &7 89 | 99 | 104 
OS EEE 1925=100_- 86 79 72 61 74 88 92 89 151 | 67 64 | 87 | 82 
Minnsapolls.......-ccccccaces 1929-31 =100_. 94 85 92 68 81 107 109 96 147 | 75 63 | 97 | 97 
SEES: 1923-25 = 100_- 85 81 85 62 64 94 98 106 164 68 | 71 | 80 86 
| eee ae 70 * 60 63 46 48 67 75 82 127 | 49 52 | 65 67 
| SR aE ee 115 99 103 72 81 110 127 118 209 | 77 75 105 r 102 
|. ge? “et ORR 4 77 69 58 63 93 92 95 143 69 68 82 89 
ON ETS: SE Gee 87 80 73 86 82 91 102 162 77 79 | 84 90 
Sales, total U. S., adjusted............- do__.- 85 7 82 83 83 86 84 89 89 88 | 87 | 88 | 88 
NNT cain ne cueoedasusnae snout Sa 116 106 104 113 128 127 106 111 119 115 115 125 | 115 
Se eee ae 88 7 84 83 87 93 82 88 94 86 84 | 98 | 86 
EE do.... 84 7 78 78 78 86 82 88 93 8s | 87 | 92 | 84 
aE aT ee 105 103 101 103 108 105 100 105 105 114 | 105 | 105 104 
Minneapolis............ ‘neue 1929-31 =100_. 94 785 93 96 93 98 92 96 97 91 | 86 | 98 95 
eae 1923-25=100_. 88 84 89 88 86 90 85 89 92 86 | 86 | 91 | 89 
Philadelphia mannciastied “Dee 71 ° 59 63 65 62 68 65 68 70 68 68 | 70 | 68 
ee Ey Se 2 7 75 85 83 7 81 82 7 87 | 79 gs | 86 
Pe PENOO siccrcinncncouncccncccd ee 90 90 89 90 79 88 96 95 94 94 93 | 92 
Installment sales, New eeene fore, stores 88 23 04 “7 — “— . | 
percent of total sales_- 9.0 : ‘ } : ; R 10.3 73 11.6 | 216 2 .¢ 
Stocks, total U. S., end of month: ’ | = 8 
NS RRR 1923-25=100..|  » 68 71 65 61 65 70 74 78 62 60 65 | 69 69 
| | eee SY. Bec. » 66 69 68 67 67 67 67 67 66 67 | 68 | 68 67 
* Revised. » Preliminary. 
©The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce. or at 
any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers’ sales 
by kinds of business, (4) Manufacturers’ sales, by kinds of business. ‘ 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
— with ee notes hey Loe ype SS — l ne ee 
to the sources of the data may be found in the a Septem- Novem-| Decem-| Janu- | Febru- * 
1938 Supplement to the Survey May May | June July | August | da October | ‘hor nas | ary ary March | April 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | 
Mail-order and store sales: | | 
Tota! sales, 2 companies_-_--.--- thous. of dol_-| 101,936 | 79,613 | 79,565} 65,392 | 72,783} 87,722 | 100,012 93,510 | 125,706 | 58,320] 59,865 | 85,497] 92,831 
Montgomery Ward & Co-..---------- do...-| 42,323 [ 36,150 | 35,745 | 29,075 | 32,849 | 38,556 | 46,667 | 42,295 | 57,985 | 24,769} 24,964 | 35,730] 41,595 
Sears, Roebuck & Co.--.............- do....| 59,613 43,463 | 43,820 | 36,316 | 39,934 | 49,167 | 53,345 51,215 | 68,622 33,551 34, 901 49, 768 51, 236 
Rural sales of genera) merchandise: | | } | 
Total U. 8., unadjusted--.---.-- 1929-31= 100..| 120. 5 103.5 | 106.2 | 84.8 98. 2 121.1] 140.9} 147.2 183. 6 91.3 100. 1 115.0 120. 2 
pO E5 OR OS ee eee 0 113.3 96.1 | 99. 4 | 77.7 | 90. 0 107.9 123.3 135.7 166.4 84.1 89.1 105. 2 110.2 
| ets inti aN bar a Meee NL: do...-| 118.8 104.7] 107.5 82.2} 95.0] 117.6} 139.8] 144.1] 195.9 87.8 97.9} 1186] 116.6 
OG cGawiancaakwcnacneneconedasanen eee 137. 6 113.7 112.0 2.9 104.1 | 148.9 189. 3 177.8 | 202.8 111.3 134.8 141.5 144.8 
Oe ado...<. 131.8 119.3 125. 8 105.8 | 125.7 | 141.6! 153.4 161.5 | 231.0 100. 2 105.7 118.5 125.8 
Total 'U.. 8, GGIUNOOt..- 5. nccwcncasece do... 131.2 § °112.8] *116.5] *116.2 | * 120.1 7114.6 | ©108.5 |} 7113.1 | *114.8] *120.0 |] *123.7] *©131.0] * 130.8 
Bee PP ONG cccuccscwaceseaudscdaseee do.---| 119.69 101.5] *105.3| + 105.3] +109.1 | *105.3| °97.1] *103.5| *106.7| 7109.9] *112.1] *°118.7] * 118.0 
Pecks cuwoencetacansenencenoct cad: do...-| 129.19 7113.8} r 117.1] ©115.5 | ©1192} 7119.6} 7108.6] 7111.8) 7117.6} *115.6| *119.6) * 132.0] *122.4 
Se ERS eS Re RE do...-| 162.2 f * 134.1 | 139.3] * 136.8 | *144.3 | ©134.9 | * 127.7 |} 129.5 | ©135.0| *140.7| *147.8| * 156.6] * 164.3 
Lf. ee eee ore do 146.6 J 7132.7 | © 132.0] * 129.0] © 136.4} *121.0] *127.71 * 133.1 | 129.3 | +1364] 7142.9] 7144.01 7140.9 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT l 
Factory, unadjusted (U. 8. Department of 
RAEI id. cc cuuunwanuuseierse 1923-25 = 100_- 90.1 83. 4 81.6 81.9 85.7 &8.8 89.5 90. 5 91.2 89.5 90. 7 91.4 ° 91.2 
DIRE OUOE ctcaecs waccncuvducau: Cccn 83. 2 75. 0 72. 4 70.3 71.7 76.3 79.0 82.1 83. 1 81.6 82.6 83.5 84.1 
Iron and steel and their products, not incl. | | 
WIAOMNIEY 52 cacocnacumas 1923-25 = 100... 87.4 80.7 77.8 76.7 79.4 81.7 | 83. 9 86. 5 87.4 85.9 87.2 88.3 88.3 
Blast furnaces, steel works, and rolling 
ee ae 1923-25 = 100_- 91.4 85.8 82.3 82.2 83.8 84.7 86. 1 89.8 91.1 90. 9 91.5 92.2 92.3 
ee OSES: do...«. 76.0 63. 5 61.3 56. 5 60.6 | 66.9 79.5 84.4 86.3 84.7 83. 2 83.0 80.7 
Structural and ornamental metalwork 
1923-25 =100_. 67.7 59.7 58.3 59.1 59.8 60. 5 61.1 60.7 61.9 61.7 64.0 66. 2 r 66.9 
Tin cans and other tinware_-_-__---- do-...- 89. 3 7.5 88.9 91.4 99. 5 97.6 | 86. 2 84.6 84.1 82.8 83.7 85.5 * 88.2 
Lumber and allied products..._...--- d6..«. 65. 1 61.0 60.7 60.7 64.0 | 65.8 65.7 65. 2 64.1 61.9 62. 6 62.6 64.3 
PUP ci caccnsccenuadesucsdsuen da... 76.9 70. 0 70. 8 ao 76.0 79.0 79.7 79.5 79.8 76.3 78.8 78.9 ° 77.9 
Lumber, éewititiie:...........<.=.c5 do... 53. 4 51.1 50.1 49.8 52.4 53. 5 53. 1 52.3 50.9 49.1 49.1 49.1 r 51.8 
Machinery, not incl. transportation equip- 
ee aan matinee 1923-25=100_- 94.8 89. 7 86.1 82.9 84.1 85. 5 87.2 89. 5 91.8 91.4 93.4 94.7 95.1 
Agricultural implements (including trac- 
CC | apc nee 1923-25= 100_- 117.5 133. 8 125. 2 100.6 99.8 90. 3 93.7 96.6 105. 5 111.4 121.5 124.8 123.8 
Electrical machinery, apparatus, and 
gi, Ee: 1923-25 =100- 85. 9 78.1 75.3 73.0 74.0 77.4 80.7 83. 2 83.9 82.1 83.6 85.2 ° 86.1 
Engines, turbines, water wheels, and ‘ 
WUE < 3 oc cccened 1923-25=100_. 97.9 90. 1 85. 5 82.1 82.6 83.1 83. 4 83.5 85.3 87.1 90. 6 93.8 ° 96.3 
Foundry and machine-shop products 
1923-25 = 100_- 84.5 81.0 77.4 75.8 77.1 77.7 77.5 78.9 81.7 81.8 83.4 84.1 84. 
Radios and phonographs_____._._-- de... 95. 4 76.3 81.6 81.6 88.9 93. 5 108. 0 118.8 118.0 108. 4 102.5 98.9 7 94.6 
Metals, nonferrous, and products....do-_-.- 92.4 81.8 79.8 79.1 83.0 87.9 92.2 95. 4 95.0 92.2 93.6 94.3 93.4 
Brass, bronze, and copper products_do-_-_- 98. 9 7.3 5.7 86.1 89.0 92.7 96. 4 100. 5 100. 2 98.3 98.8 99. 2 7 98.4 
Stone, clay, and glass products_...._- a 72.5 66.0 5. 8 64.6 66.3 67.8 70.1 71.6 70.5 66.4 66.6 69. § ° 72.7 
Brick, tile, and terra cotta___.....- Ge...- 53.4 48.4 48.3 48.8 49.9 51.2 52.0 52.4 51.3 48.9 ° 48.1 49.7 53.6 
OS Me ete Sd Re aes STA do...- 91.6 80.7 79. 3 74.7 78.7 82.1 87.5 92.1 93.0 89.6 89.5 90. 6 91.9 
Transportation equipment___....._.- ae 90. 2 68. 2 62.4 55. 5 51.0 63.7 79.4 91.6 96. 1 95. 8 95.9 95.7 95.4 
pe | aaa eee, de... 93. 1 68. 6 61.5 53.1 48.0 64.9 86.3 101.9 106. 8 106.1 104.4 103. 8 102.1 
Nondurable goods__.-.........-- RES 7 .... 96. 7 91.5 90. 3 92.9 99.0 101.7 99.4 98.4 98.8 97.1 98. 4 98.9 98.0 
Chemicals and petroleum refining._..do_-_- 111.6 108. 8 105. 2 105.0 108. 1 113.0 113.4 113.0 112.7 112.0 112.1 114.4 r114.9 
2 | eh TL DRT IN in ES do...- 114.5 109. 6 109.7; 107.8 110.3 112.5 114.8 117.2 116.9 115. 5 116.1 116.5 114.9 
Paints and varnishes.............-- do___- 118. 4 114.9 113.0 110.8 110.6 112.5 112.9 112.4 112.4 111.8 112.8 114.9 117.6 
Petroleum refining...-............. dé.... 117.1 120.9 121.1 121.8 121.9 121.0 119.5 118.9 118.1 117.1 116.4 | *116.3 | *116.1 
Rayon and allied products...-...-- es... 308. 1 283. 8 265. 4 270. 5 293. 9 315. 2 314.4 312.8 311.3 313.2 319.1 °316.9 | * 315.4 
Food and kindred products. ....._.- Go..<. 116.7 113. 6 119.4 128. 6 138. 3 142.7 128.8 123.4 120.1 113.7 111.0 112.0 114.0 
i ER ee eee eer do... 145. 5 141.8 144.2 145. 0 144.5 145. 6 144.3 144. 6 143.5 140.3 141.5 142.1 142.0 
Slaughtering and meat packing__.-do___- 95. 2 91.9 93. 5 94.7 94.2 | 95.5 97.4 100.7 102.4 99.8 94.6 92. 5 91.8 
Leather and its manufactures. -_......do_--- 86.6 86. 0 81.8 89.3 92.7 92. 3 89.6 84.8 88. 6 92.9 * 96.7 97.4 ° 94.0 
Boots and shoes_._-. PRE ES A do__.. 85.9 87.6 82. 5 | $1.4 94.6 93.8 89.9 83.3 87.6 92.7 ° 97.2 98.5 94.5 
Paper and printing. .....0<.<.+.<s<0. do... 105.9 103. 4 101.9} 101.5 102.7 | 104.3 105. 5 107.0 108. 0 105. 7 105.9 105.9 | * 105.9 
Paper and pulp__....---...-..--.-- do....| 106.7 102. 9 101.9} 101.6 102.8} 104.0 104.8 105.9 | 106.3 105. 5 106.3 105.9 | * 106.3 
Rubber products... .. ae 81.2 71.4} 70.6) 687 72.5] 75.9 77.7 82.4} 83.6 81.1 81.5 82.8} *°82.1 
Rubber tires and inner tubes_......do-_--- 67.1 60. 4 | 60. 4 60.7 | 60. 6 61.9 63.5 66.1 67.2 67.1 66.1 67.2 67.2 
Textiles and their products_..._....-- aes 96. 3 87. 4 | 84. 6 86. 6 | 95. 1 | 97.9 97.5 96.9 98. 6 7.5 101.2 101.4 98. 6 
pS) eT ee ee eae do... 88. 4 78.0 | 77.2 80. 4 | 5.1 86. 6 87.2 89.5 91.8 90. 8 92.1 91.2 r 88.8 
Wesre Gnnerel. ... .- <.c.cencnccs eS 112.6 107. 2 | 99. 7 98. 9 116.3 | 122. 1 119.6 112.0 112.2 111.0} * 120.1 123.0 | * 119.0 
Tobacco manufactures. -_...... ...-_- do-__-. 62.8 63. 8 | 64.8 61.5 64.3 66.3 | 66.3 66.9 65. 2 59. 2 62.4 59. 5 61.8 
Factory, adjusted (Federal Reserve) t_...do_-_. 90. 4 83.7 | 2.4 82.9 84.9 | 86.9 | 87.5 90.0 91.6 91.7 91.3 91.0 90.9 
ee eae do___- 32.2 74.1 | 71.9 70.7 72.0 | 75.7 | 77.9 81.3 83. 2 83.6 83.4 83.0 83.2 
Iron and stee) and their products, not incl. | } 
WINES ance oncenne 1923-25=100. 86.8 80. 2 7.8 77.3 79.4 | 80. 9 83. 1 86. 2 88.1 87.7 87.6 87.7 * 87.6 
Blast furnaces, steel works, and rolling | } 
pL eR SCS NS SP 1923-25=100_-_ 91 85 83 | 83 | 4 | 85 &6 90 92 92 91 91 91 
Hage - ee eee do... 76 63 61 | 57 62 67 79 84 86 85 83 82 80 
Structural and ornamental metalwork 
1923-25 =100_. 68 60 58 58 58 | 58 60 60 63 63 67 68 68 
Tin cans and other tinware___.....do__-_- 91 89 87 | 86 90 | 89 84 87 88 89 90 90 r9l 
Lumber and allied products........_. eo .. 65.0 60.9 59.9 60. 2 61.9 | 63. 2 62.9 64.5 65.3 66.3 65. 6 63.7 r 64.6 
FURR iis nn cccccunndacnsennceannd as... 80 73 73 73 75 | 76 75 76 79 79 80 80 81 
Lumber, s6Witiils.................- Oe... §2 50 48 49 50 | 51 51 53 53 54 53 50 51 
Machinery, not incl. transportation equip- 
) | Se ear aa 1923-25 = 100__ 94.4 89.1 86. 0 83.3 84.7 85. 2 86.8 89. 1 91.6 92.1 93.9 94.9 94.9 
Agricultural implements (including trac- 
WR gre cen catmneee amen 1923-25=100_. 114 130 124 103 106 96 99 99 105 109 118 118 116 
Electrical machinery, apparatus, and 
SIR sac osc nc wc 1923-25 =100__ 85 78 75 | 73 74 77 80 83 84 83 84 85 86 
Engines, turbines, water wheels, and 
WHEREIN: 5...ccaccasane 1923-25 = 100__ 93 86 82 | 81 83 83 86 88 88 93 92 92 r92 
Foundry and machine-shop products 
1923-25=100_- 84 80 77 76 7 78 | 78 7 82 82 83 84 84 
Radios and phonographs-.---- caw oe 108 87 83 82 2 81 | 89 106 111 114 116 118 7113 
Metals, nonferrous, and products._..do---- 93. 1 82.4 81.3 82.0 84.4 86.7 89. 0 92.3 93. 5 93.7 94.0 93.9 93.6 
Brass, bronze, and copper products.do---- 98 86 86 87 93 | 95 101 100 99 99 98 97 
Stone, clay, and glass products_...._- a 69. 8 63. 4 63. 2 63. 4 64.0 65. 4 67.8 71.1 72.0 73.6 71.5 71.8 * 72.2 
Brick, tile, and terra cotta. --...... MBas= 51 46 45 46 46 | 48 | 49 52 53 57 55 54 54 
I a Pes eee ee 90 80 78 7 | 79 | 82 | 87 92 93 94 90 89 91 
Transportation equipment-.._.......- oe 86. 2 65. 1 61.1 | 56.9 55.9 74.2 81.5 89.9 93.9 93.3 92. 1 90. 4 90. 4 
AsMOOIINA. 5. on sececcccccncenl Sa 89 65 60 55 | 55 79 89 ! 99 104 102 99 97 96 








r Revised. 

tRevised series. Data on factory employment, unadjusted (U. 8. Department of Labor) revised beginning 1933; see table 76 on p.13 of the November 1938 issue and 
table 1, p. 15 of the December 1938 issue. Factory employment, adjusted (Federal Reserve). revised {n its entirety: data not shown in table 76, p. 13 of the November 1938 
Survey, or in table 1, p. 15, of the December 1938 issue are available upon request. Rural sales of general merchandise adjusted for seasonal variation revised beginning Jan- 


uary 1934; data not shown above will appear in a subsequent issue. 
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26 SURVEY OF CURRENT BUSINESS July 1939 
Monthly statistics through December 1937, to- | 1939 1938 | 1939 

a with pr ony od notes -_ ee emma a : "i — | 

to the sources of the data may be found in the — ss 2 met | Septem Novem- De cem Janu- | Febru- ae : 

1938 Supplement to the Survey May May | June July | August | on october] ee Ds nee | ary | ary | March | April 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT— Continued | 

Factory, adj. (Federal Reserve) t—Continued. | 

Nondurable ygoods-.-._.........1923-25=100_- 98. 3 92.9 | 92.4 94.5 97.2 97.6 96.7 98. 3 99. 5 99. 5 98.7 98. 6 98. 2 

Chemicals and petroleum refining-...do_...}| 112.9 110.2} 108.4 108. 3 111.0 111.4 111,39 111.8 112.3 112.3 111.7 112.0 | * 112.8 
oO" Se ee ee 115 110 | 110 106 110 M11 113 117 117 117 118 118 115 
Paints and varnishes_.....--.------ do-..-- 114 110 | 109 110 113 114 113 114 114 115 114 115 116 
Petroleum refining--...-.-.------- do....| 118 122 | 120 121 121 120 119 118 118 118 118 117 117 
Rayon and allied products._..-.-.- ee 314 290 | 274 272 292 312 313 310 310 310 314 313 322 

Food and kindred products........-- CO..01 1226 120.0} 121.2 122. 2 123.0 122. 2 119. 2 122.8 124. 2 124. 2 121.1 122.6 | ° 122.3 
| ee ee do._.. 146 142 | 143 144 144 143 142 143 144 143 144 144 143 
Slaughtering and meat packing-...-.do_-.- 97 93 | 94 95 95 96 97 99 99 96 94 94 95 

Leather and its manufactures--..----- G0... 87.8 87.1 | 84. 4 88. 4 89. 6 91.3 90.8 | 91.4 92.1 92.8 92. 8 93. 2 *O1.7 
eS ES Eee Sa 87 89 | 85 90 91 92 91 92 92 93 93 93 92 

. ~ De, ar G0.5.. 106. 2 103. 7 103.0 103.0 103. 7 104. 0 104.3] 105.4 106. 0 106. 0 105.9 106.3 | * 106.3 

ef ee do__.- 107 103 102 102 103 104 105 106 106 106 106 106 106 

OO  . e do..-- 81.1 71.3 71.3 69.5 73.4 76. 0 76.8 81.7 83. 2 81.3 81.2 82.3 * 81.4 
Rubber tires and inner tubes_----- G0... 67 60 60 61 61 62 64 66 67 67 66 67 67 

Textiles and their products_.-....---. do...- 96. 6 87.6 7.4 92.1 96. 4 7.0 95.6 96.7 98. 9 98. 4 98.5 97.7 96. 4 
i, ES eee 89. 0 78.6 79.3 83. 4 87.2 87.1 86.3 88. 6 90.3 90.0 89.8 89.2] 7883 
TORTIE BOREL... cn cecincncccccncs a 112.2 106. 6 104. 1 109. 8 115.7 117.9 115.4 113.6 116.4 116.0 116.7 115.5 | °112.8 

Tobacco manufactures. ........--.--- oe 63. 7 64.8 65. 2 61.9 62.9 64.3 63. 2 63. 7 64. 2 64.5 63.5 60.3 63. 2 

Factory, unadjusted, by cities and States: 
City or industrial area: 

ae 1929-31 = 100__ 91.7 87.4 84. 5 83. 6 85.1 87.2 86.8 86.5 87.2 84.8 86.7 89. 2 90. 3 

SE Es 1925-27 = 100_- 70.0 67.5 65.7 64.7 65.4 q.2 68.7 69.6 70.6 69.7 70.4 70. 6 69,8 

7 SS eet 1923-25 100._|_._.._-- 72. 3 72. § 70.0 74.0 76.9 70. 4 80. 6 82.3 81.8 81.8 82.3 82.2 

| eae eee do 62. 4 58. 5 54.9 47.8 56.8 72.1 88.0 | 97.6 102.9 100.8 99.3 97.7 96.0 

OSE EEE: 1925-27=100_. 92.9 80.7 88. 6 85,3 85. 9 84. 4 85. 4 89. 0 92. 4 90. 6 93. 6 94.8 94.5 

1 Se: do 85. 5 74 74.6 73. 1 81.7 «Be 88. 3 86.1 86.9 85.4 89.1 90. 5 88.0 

OS ae 1923-25=100_- 90. 0 82.5 80.0 80.7 82.9 84.4 86.1 88. 1 90.9 89.6 91.5 91.0 r 90.8 

0 IAS ES ETT do... 65. 8 63.0 59.3 50.8 60. 8 2.1 64.4 65.9 66 4 65.3 66.0 66.7 ° 67.2 

‘ OIE: ee 91.0 76.8 76.3 76. 4 77.6 78.8 81.0 82. 2 86.9 87.7 89.3 90. 6 r 92.1 
tate: ; 

EE ae ee te | 96. 6 83.7 84.0 86. 6 99. 5 04.2 7.7 87.8 91.9 92.7 94.3 95. 2 © 97.0 

Illinois. ......-..------------- 1925-27 = 100-. 77.6 73.1 71.4 70. 0 72.0 739 74.4 75.3 76.1 75.2 76.8 778 776 

OE EEE: 1923-25= 100__/_......- 123.0 124.0 123.9 125. 1 126.9 130. 5 27.9 131.0 127.6 128.0 129.0 131.1 

Essien canierinmentl 1929-31=100..| 95.8 90. 8 88.7 88. 1 90.0 91.9] 91.3] 908 91.6 89.4 92.4 94.5 95.5 

peonsacnwmsetts.......cccccnacs- 1925-27 = 100_- wk 7 65.7 2.3 63. 2 70.0 71.8 72.4 | 72.6 73.8 73.0 74.6 74.8 73.1 

EE EEE: 1923-25 = 100__ 78. 0 72. 5 72.9 72. 5 74.7 75.7 75. 2 | 76.9 4457 76. 7 77.6 77.9 77.5 

SD CCEA E RES: 1925-27 = 100. 80. 5 72.8 71.5 72.2 76.4 80.3 8.8] 80.3 81.3 80. 0 81.8 82.7 82.0 

SS ers 1926= 100__ 85. 0 78. 0 76.0 75.4 77.6 80. 8 82. 3 84. 9 86. 4 84.9 86.0 87.1 87.0 

OO SS 1923- 25= 100 74.9 70.3 68. 9 69. 2 71.7 73.4 74.4 | 75.4 76. 2 74.6 76. 3 76.5 76.3 

CO — ——E ee 1925-27 = 100 $4.5 81,7 82.4 91.3 86.0 §3.1 81.4 | 81.5 82.4 80. 6 va | $3. 6 83.7 

Nonmanufacturing, unadjusted (U. 8. Depart- | 
ment of Labor): | 
Mining: | | 

ES ee eee Le 1929= 100_ 52. € 52.8 56.0 44.6 7.6 46.4 52. 4 | £1.0 51.3 50. 0 52.2 51.7 53.2 

ee | eee G0..4- 42.9 82.2 RO, 2 78. § 80. 1 83.4 72] 88.6 8. 3 88.7 ’ 88.6 * 87.4 r 26,2 

ETE: do--.- 61. 58.8 56.0 49.7 51.4 55.2 7.9 61.9 62.3 62. € r 69.9 61.0 61.5 

Petroleum, crude, producing.........do_--- 66.0 73. 2 72.8 72. 3 72.4 71.5 60. 5 | 68. 3 | 67.8 67.0 ° 66.4 r 66.2 ° 65.9 

Quarrying and nonmetallic._.......-- do... 45.4 43.7 43. 6 44.1 44. 6 44.6 44.4 44.4 41.4 38. 3 37.9 40. 1 r 43.0 

Public utilities: ' 
ee and power, and manufactured | 
eee te Ue 1929 = 100. 91.2 91.7 92. 2 92.3 92.7 02.5 92.5 | 91.9 91.4 90. 0 89. 6 89. 6 90.3 
Electric ee do... 69. 6 70. 6 70. 4 70. 1 69.5 69.3 | 69.9 | 69.5 69. 4 69. 2 69.3 69.5 r 69.1 
Telephone and telegraph._.--.-...--- do... 74.7 75.0 74. 8 74.9 74.8 74.9} 74.7 | 74.4 74.3 74.1 73.3 73.4 74.1 
Services: | 

Dyeing and cleaning.-...------------ do...-| 106.2 109.9] 110.8 108. 6 105.0} 107.8 106.8] 1025] 97.9 94.2 92.1 95. r 102.2 

SMITE... oa enn esnce ssn onencees G6... 95. 6 96. 2 96. 6 97.8 97.5| 96.5| 94.4 937} 93.4] 93.3 92.8 9291 93.5 

po ee ao.... 93. 2 93.7 92.2 90.7 00. 4 | 91.8 | 92.9 92.5 92.0 | 91.8 92. 6 92. 7 r 93, 2 

Trade: | | 

| Eee Ee Go...- 85.7 83.8 83. 6 R1.1 80.0 84.7 | 85.9 | 86.9 | 98. } 82. 2 81.5 r 83.8 r 85.2 
General merchandising._______.___. _ et 97. 5 92.4 91.9 87.9 86. 4 97.0 | 99. 4 104.5 | 1441 90. 7 88.8 r 93.2 95.8 
Other than genera] merchandising- do__- 82. ¢ 81.5 81.4 79. 3 78.3 | 81.8 82.3 | 82.3 | 86.0 | 80. 0 79. 6 81.3 r 82.4 

| Sa eS do... 87.0 87.3 87.2 86. 8 87.6 | 88. 5 | 89. 1 89. 8 90.0 | 88. 3 87.9 ’ 87.4 87.3 

Miscellaneous employment data: | 
Construction employment, Ohio___1926=100_. 42.0 38, 8 36. 8 36. 5 36. 1 | 35.8 | 34.7 35. 2 32. 0 28.7 28. 6 32.4 35.3 
Hired farm employees, average per 100 farms | } | | 
number..| — (!) 86 93 109 108 | 106 | 110 | 101 | ie a (1) (1) () 
Federal and State highway employment: 

LS eS REO ey, number-..| 220, 923 | 272,316 | 294, 240 | 322,508 | 323, 650 | 337, 638 | 350,990 | 341,832 | 266, 629 |r 210,307 176,079 |r 169,155 | 187, 52: 
Construction (Federal and State)..do_...| 104, £04 J 115,853 | 134, 248 | 153,602 | 153,509 | 184,444 | 164,696 | 138,512 | 108,491 | + 73.116 |r 58,815 | + 58,622 | 78,394 
Maintenance (State)__........_.-- do....| 116, 119 J 156, 463 | 159,992 | 168,906 } 170, 141 | 173, 104 | 185, 394 | 203, 320 | 168, 188 |r128, 191 |r 117, 264 110,533 109, 129 

Federal civilian employees: | | | 

United States__.____ a a ae 839,148 | 855 210 | 864,827 | 872,347 | 872,644 | 873,853 | 869,289 | 919,161 | 864,342 | 875,541 |r 879,504 | 885, 262 

District of Columbia_......-------- ae See -- 114, 684 | 115,628 | 116,231 | 117,054 | 118,172 | 118,455 | 119, 107 | 120,852 | 120,229 | 120,445 |r 120,873 | 121,993 
Railway employees: | 
Class I steam railways: 
Total ------------eeeeeeeenos thousands. _|________ 920 | 930 045 955 979 992 | 977 961 948 958 966 967 
ndex: 
CS eee 1923-25= 100_. 53. 6 50.7 | 51.2 52.1 52.6 53 9 54.7 | 53.8 52.8 52.2 52.7 53. 1 53. 2 
| een G0... 53. 0 50. 1 50. 1 50. 8 61.3 52.9 63. 2 | 53. 4 54. 2 54.4 54.8 Bi, 6 53. 6 
Trade-union members employed: | 

All trades percent of total_. 88 81 81 82 83 84 85 | 84 85 84 85 86 87 
| Eee qo.... 75 63 | 64 65 64 68 68 | 68 67 65 66 68 71 
ee no... 83 75 | 75 75 75 73 74 | 76 78 78 79 82 83 
A pore ER ee ae do... 90 88 | 87 87 87 88 88 88 | 88 88 87 88 90 
Sea a do... 91 85 | 85 86 88 88 89 | 89 | 89 ag 90 91 91 

On full time (ail | eS do.... 70 60 | 62 62 63 65 66 | 64 | 65 65 66 67 69 

* Revised. ‘ 

! Discontinued by the reporting source. 

tRevised scries. lowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 issue. Wisconsin employment and pay rolls have been 

adjusted, beginning 1929, to trends indicated by Censusdata. Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. For data on face 
tory employment, adjusted (Federal Reserye) revised; see footnote marked with a “‘t” on p. 25 































































































July 1939 SURVEY OF CURRENT BUSINESS 27 
Monthly statistics through Sieiale 1937, to- ] 1939 1938 1939 
gether with — notes and oe , re ~ 
to the sources of the data may be found in the : ad } | Sentem-! ove scem-| Janu- febru- 
1988 Supplement to the Survey | May May | June | July | August | ca | Octobe | |N yer. | —— | 2 | oa March | April 
LMPLOY MENT c ON DIT IONS AN D WAGES—Continued 
LABOR CONDITiONS | | | | | | 
| 
Average weekly hours per worker in factories: | | . | 
National Industrial Conference Board (25 in- } | 
dustries) ..___- fe) eee 32.7] 331] 338] 35.2 36.2] 36.7 | 36.9 36. 6 36. 6 36.8 36.9 36.8 
U.S. Department of Labor (87 industries)¢ | 
hours-..|------- 34.4 | 34. 4 34.7 | 36.3 | 36.9 37.4 36. 5 37.1 36.3 36. 9 37.1 36. 4 
[ndustrial disputes (strikes and lockouts): | } 
Beginning in month...._..-......-- number_. P 235 300 219 | 208 262 222 | 256 | 207 177 r 164 ° 175 r179 » 220 
In progress during month. __..._.-.._-- do___- P 375 495 | 424 | 387 434 84 | 406 | 372 310 r 284 r 208 r 298 » 350 
Workers involved in strikes: | | } 
Beginning in month.._._-.--.-- thousands- - P 6 83 | 53 | 50 48 9A | 53 | 43 38 49 r 65 741 » 420 
In progress during month_.__..----.- do__. P 405 125 | 96 86 81 | 133 113 | 75 62 70 r 84 60 P 445 
Man-days idle during month.......---- do....| » 4,200 1,174 871 776 831 | 990 842 658 513 * 612 * 537 * 584 | 76,000 
Employment Service, United States: 
Applications: } 
RANG OIM 2 S ac i ee do....| 6,387 7,525 | 7,831 8.088} 8,119} 7,966} 7,743 7, 529 7,216} 7,434 7,080} 6,749] *6,545 
(0 ee AER ee a ere do__- 516 677 803 705 623 | §23 565 503 477 644 453 500 478 
Placements, total...............<.<... do... 333 239 | 246 28 271 281 292 251 230 199 181 254 r 271 
Private. L euenesa ead ain Sather nd keene do_.. 242 159 | 164 156 190 203 208 178 161 130 126 185 195 
Ratio of private placements to active file 
percent... 3.8 2.1 21 1.9 2.3 2.5 2.7 2.4 22 1.7 1.8 2.7 3.0 
Labor turn-over in mfg. establishments: 
Accession rate___ mo, rate per 100 employees._|_.--.---- 2. 84 3.44 4.81 5. 29 4. 51 5.19 4. 24 3. 22 4. 09 3. 06 3. 34 2.95 
Separation rate: | 
2 Re eee nee ee .. 4. 57 4.41 3. 81 3. 08 3. 56 3. 30 3. 14 3. 88 3.19 2.61 3.18 * 3.46 
pe Oe ee eer - BES ASRS 13 11 . 09 .10 =42 AL .10 . 69 .10 .10 «ae .10 
LS EE Se ee ee ene a. Bactieasank 3. $2 3. 69 3.13 2. 33 2 62 2. 40 2. 44 3. 21 2. 24 1.87 2. 23 2. 60 
Gio ere reeendiccuuncsoauoe YS Cee . 62 61 . 59 . 65 .82 .78 . 60 . 58 . 85 . 64 . 82 r.76 
PAY ROLLS 
Factory, unadjusted (0. 8. Department of 
UCN 1923-25= 100_ 84.4 72.9 70.8 70.6 76.9 81.0 83.8 84.1 86.5 83.4 ° 85.4 86 9 * 84.9 
BUEAUIN MOOD oo. cee cece eee G6... 79.5 64.2 61.7 58.6 63.7 68. 7 75. 2 78.3 80. 4 76.6 | 78.4 80.1 * 80.2 
lron and steel and their aw not incl, 
machinery__.-_._.-.--- .1923. 25= 100. 78. 6 62.7 59.1 57.4 65. 3 68.6 74.9 79. 1 80.8 77.7 79.2 81.6 80.1 
Blast furnaces, steel works, and rolling 
1 eee il ahaa Gt ae ase 1923-25 = 100_- 80.3 62.9 58.1 56.8 65. 3 67.6 73.9 81.9 83. 2 82.1 * 83.4 £4.8 82.8 
EEA tee do__- 75.1 53.2 52.4 48.3 57.6 65.7 86. 3 93. 2 90. 1 81.8 738.9 81.9 * 76.7 
Structural and ornamental metalwork 
1923-25 = 100. - 59.6 48.8 46.7 48.8 61.2 49.7 50. 5 50.1 53. 2 61.8 £4.6 57.6 ° 59.5 
Tin cans and other tinware_______-_ do... 97.0 91.8 92.6 04.4 107.0 103.0 89.2 87.5 87.9 86.6 85.8 92.6 794.0 
Lumber and allied products---.--..-- do...- 58.3 50.5 61.2 48.7 58.1 60.0 60.0 56. 2 56.1 62.0 53.0 53.9 * 55.7 
Winnie ee oe do___. 63.3 50.4 52.4 51.3 62. 5 68. 1 68. 4 64.9 67.8 60.3 66.0 66.1] ° 63.5 
Lumber, s6winlilt.... ...5.c<.2-05- do... .- 50. 4 45.4 45.4 41.6 50. 2 50. 6 50. 4 46.4 44.9 42.4 41.1 42.4 * 46.3 
Machinery, not incl. transportation equip- 
Cn SE Rae es 1923-25= 100 94.9 80.6 76.4 72.7 76.1 78.6 81.9 83.9 89. 4 87.4 791.7 ° 94.2 793.8 
Agricultural implements ae trac- 
To NS AOS 1923-25 = 100_ 126.0 137.2 124.1 98.6 95. 6 87.1 92.4 95. 0 114.4 112.7 131.9 136.7 134.9 
Electrical machinery, apparatus, and sup- 
plies.....-...---<<<ocacees1Oae-abee 100- 87.1 68. 4 66. 6 64.1 67.7 73.0 78.0 80. 4 82.7 80. 6 * 83.5 © 86.5 * 85.7 
' Engines, turbines, water wheels, and wind- 
A CUI ecto se onions 1923 -25= 100. 117.1 97.1 89. 4 85.9 89.9 90.0 90. 4 91.6 98.0 98. 4 106. 9 112.1} *115.1 
Foundry and machine-shop yg 
1923-25 = 100. 80. 4 70.0 65.7 Ve 67.2 68. 1 69. 4 70.6 75.9 74.8 78.0 79.5 * 78.9 
Radios and phonographs_. —.-__--- do__. 83.4 66. 8 71.6 72.4 75.5 83. 5 97.9 106.9 107.6 96.8 87.7 85.1 $80.8 
Metals, nonferrous, and products... ..do-_--- 87.1 69.0 66.3 7.0 74.1 81.4 88. 5 90. 2 90. 3 84.6 88.3 89.5 * 86.2 
Brass, bronze, and copper products do.- 99. 4 76.0 72.5 77.9 83. 4 89. 1 96. 2 99. 8 98.9 93.0 96. 4 98. 6 95.9 ‘ 
Stone, clay, and glass products. __._-- do.... 63.8 7.7 56.4 63.1 56. 5 58.3 63. 0 63. 8 63.5 66.8 58.0 61.7 * 62.6 
Brick, tile, and terra cotta... .......do_-_-. 40.5 35.7 36.0 35.4 7.2 38. 6 40.6 39.0 39.4 36. 7 35.6 * 37.2 r 39.6 
Cue ee ee do... 91.8 79.1 77.6 69. 1 78.6 82.6 92.9 98. 6 99. 4 92.0 93.3 95.3] 789.4 
Transportation equipment * SP st oo... 87.3 59. 5 7.4 51.0 49.9 64.7 83.8 95. 9 97.9 93.5 91.8 * 92.0 94.4 
Batinee et ie 87.6 56.8 54.4 47.4 47.0 66.3 91.3 107.6 107.4 J01.3 97.3 ° 97.0 ° 99.5 
Nondurable goods-- x oS 89 9 82.4 80.9 84.1 91.7 94.9 93.4 90. 6 93. 4 91.0 °93.1 94.6 790.2 
Chemicals and petroleum, refining- os ..-- 120.7 115.7 | 112.8 111.1 116.9 118.9 120.1 119.1 120. 1 119.8 | * 119.9 121.6 | © 120.5 
Cina do... 128. 9 116.8) 1181] 114.5] 121.0] 121.4] 128.1 128. 1 129.8 | 127.9] 129.6] 130.9] 127.9 
Paints and varnishes....._......... ao... 27.24 195} 115.6] 110} 111.2] 1145] 116.3] 113.8 15.4 113.1 115.7] 120.4] + 123.2 
Petroleum refining............-.--.do....} 182.4 139. 6 137.8 135. 3 138. 1 134.6 132.8} 133.6 134.1 134.5 | °132.4] ©131.5] + 128.5 
Rayon and allied products_..--___- “a. 298.3 257.9 242.1 249. 5 289.0} 308.2 302. 6 302. 7 302. 4 309. 5 314.4 | 7313.4 | * 304.4 
Food and kindred products_......--- do__. 120.7 117.3 121.7 128. 5 131.1 136.7 127.0 122. 4 120.9 115.3 112.1 113.9 | 7° 114.0 
Wistert oe do....| 143.39 139.5] 141.9] 1428] 1308] 143.5] 139.5] 139.7] 138.2] 136.1] 136.6] 138.0] © 135.7 
Slaughtering and meat packing--_.do_..- 107.1 103. 6 104.7 107. 9 104.8 108.7 110.0 110.0 112.5 111.1 101.3 100 6 r 99.5 
Leather and its manufactures. __..__-. , 63.8 60.9 7.5 69. 4 70.0 74.0 69.6 62. 4 70.0 77.5 83.3 83 2 ° 74.5 
Bootedne enue. a. 57.4 57.6 §2.8 | 67.0 75.1 70.9 64.5 54. 4 63.3 72.6 * 79.6 80.1 * 70.1 
Paper and printing................... dob. 1083 98. 5 96.0] 95.9 98.0} 01.1} 103.7] 103.3] 107.3] 102.2] 1023] 1042] + 103.3 
Paper and pulp_................... ane 105. 5 97.2 04.9| 96.9] 101.9} 1201.5 106.5 | 102.9 103. 4 102.6 105. 1 105.5 | 7 104.6 
Rubber products....... —— a | 63.3 63.5} 64.1 69. 5 76.7 79.7 85. 2 89. 0 83.9 83.0 85. 4 83.0 
Subba timendiuariaa. dé. | 738 56. 1 57.5| 60.0 60.6 | 67.8 69. 1 75.3 79.0 76.2 72.9 76.1 | *73.6 
Textiles and their products_._....---- an... 77.9 66. 3 62.4; 66.6 80.0} 84.0} 83.1 78. 4 83.3 81.0 87.8 89.0] °79.8 
| LOO ea aie iia MSZ do... 74.4 62.0 61.2] 65.7 73.4) 747) 76.5 77.3 81.1 78.9 81.2 79.4 73.9 
Wearing apparel________.__----__... a... 82. 1 72.5 62. 6 | 66. 0 90. 4 | 99.5 | 93.0 78.0 84. 6 82.4 97.7 104.8 7 88.8 
Tobacco manufactures___......____- do... 55. 5 56. 6 59.4 7.1 59.0 61.0 | 60.7 59. 8 59. 6 49.7 50.9 51.5 53.0 
Factory, unadjusted, by cities and States: 
yo s : | 
ae. 1929-31=100.| 107.2] 89.1] 87.2) 87.1 23} 940] 967] 968} 994] 96.0] 99.5] 103.2] 1025 
Cg ES Ei iti Pa 1925-27 = 100. 57.8 52.9 | 50.8 | 50.8 52.2 54.0 55.2 55.9 58. 5 57.1 57.3 59.0 57.3 
Wiehe do...- 92.8 81.6 | 82.0 79.0 84.3 81.1 84.7 89.9 92.8 88.8 95.4 94.7 94.7 
Se ee ee a. 77.7 68.5 | 66.6 | 66. 7 75.5 83. 6 80. 6 76.0 79.0 77.6 82.0 86.9 79.5 
Philadelphia_......---------- 1923-25=100_. RS. 5 76.1 | 74.7 76. 1 79.3 82.7 &3.8 84.5 89. 6 87.7 90. 2 91.1 87.3 
Wie ss en ee ie... 79.9 67.6] 62.2} 6580 66. 4 66.7 73. 6 78. 6 80. 0 79. 1 2.8 83.5] 781.1 
Wlininten: feo eo ee do... 88. 4 73.1 72.3 | 72.9 74.1 75.4 75.9 76.4 84.2 84.9 85.8 88. 2 * 90.0 
f 
_ —— aes és... 92.3} 69.1] 683 | 70.2) 74.7| 74.4] 7.7] 71.6] 785] 70] 796] 81.7] *83.4 
SING <n an aicoe onléammaneies 1925-27= 100. 66. 4 58.4 56. 6 55. 9 58. 9 60. 3 62.2 62.6 | 64.9 63.2 65. | 67.3 66. 2 
SRE tae ee 1929-31 = 100_ 107.0 91.3 89. 1 89.0 | 93. 9 95.7 98.7 98.7 | 101.9 97.9 102.2 105. 3 104.5 
Massachusetts........------- 1925-27= i00_. 67.0 57.8 55.3) 57.1 64.5] 67.1] 67.6 66.3} 69.5 68.3 70.9 71.2 68, 2 
Maw Jerney. sco s cc 1923-25 = 100 ‘| 78.3 68.7| 68.3) 68.4! 70.9 72.6 | 74.6 75.0] 77.8 75.9 | 77.2 79.0 77.1 
Naw Vek... 925-27 = 100__| 74. 5 64.2 63. 5 64.8 69.8 75.3 | 75.0 | 72.9 758) 74.4) 76.7 79.4 76.4 
Pennsylvania...............- 1923-25=100__| 73.5 64.8 62.1 61.3 | 66 9 68.9 | 72.3 73. ; 75.6 | 73.5 76. 2 ° 77.6 ° 74.5 
Wisconsint......-..----s---- 1925-27 = 100_. °} 86.1 77.41 77.0 | 81.3 | 80.3 | 77.71 80.9 | 81.6 | 83.8 79.5 | 85.7 86.7 85.3 
r Revised. » Preliminar 
tRevised series. Data on cans eae rolls (U. S. Dept of Labor) revised beginning 1933; see table 77, on p. 17 of the November 1938 Survey and table 2, p. 16 of the 
December 1938 issue. For Wisconsin pay rolls, see footnote marked with a “f” on p. 26. 
4 Current are figures not strictly comparable with those prior to July 1938; revised series will be shown when available. 
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PAY ROLLS—Continued 
Nonmanufacturing, unadjusted (U. 8. Depart- 
ment of Labor): 
Mining: 

SD ae ees 1929 = 100 57.0 38. 3 49.7 

NS Biiwass 17 55.3 57.0 

NS REE ee  —— 53.9 §1.2 46. 1 

Petroleum, crude, producing...-...-- ae 61.3 66. 7 67.6 

Quarrying and nonmetallic.._.....-- G0... 39 38. 3 37.3 

Public utilities: | 

Electric light and power, and manufactured | 
ES ATES POTS 1929= 100 99. 4 97.4 98. 6 

Electric railroads, etc.......---------- ” oe 70.9 71.2 69. 7 

Telephone and telegraph......------ do... 95.4 91.3 90.9 | 

Services: | 

Dyeing and cleaning...........--.-.- icant 82. 5 80.7 83.3 

ON EEE PCa oe, ORE &3.9 80.9 81.8 

CS eee oe 82. 0 80. 5 79. 6 

Trade: 

SS ae eee 00..<. 71.8 70.0 69.5 
General merchandising_..-..---.---- er R7. 84.4 84.3 
Other than general merchandising..do_..- 68. 67.0 66.4 

SS EE eee ee 75 75. 1 73.8 

WAGES 
Factory average weekly earnings: 
National Industrial Conference Board (25 | 
NO ELLE LAL EAD EIN dollars__|________ 23. 38 23. 74 
J, 8. Department of Labor (87 industries) t 
ee ne 22. 43 22. 30 
Sle aa ee ee ae 24.20 | 24.22 
Iron and steel and their products, — in- | 
cluding machinery -..--.-.--- i. ar 22. 75 22.17 
Blast furnaces, steel works, and rolling | 
| See moters..|......... 23. 08 22. 21 
SS ee eee ee Re 20. 37 20. 77 
Structural and ornamental meta! work 
Goners...i........ 25.77 25. 26 
Tin cans and other tinware --.___ Eee 22.89} 22.62 
Lumber and allied products_-_-.___- ets (Reo 19. 21 19. 52 
a ee | Se ee 17. 89 18. 42 
Lumber, sawmills..........--.-.- SS ae <a 19. 42 19. 76 
Machinery, not including transportation | 
Se Collars. _j........ 24. 96 24. 68 
Agricultural implements (including | | 
cn, dollars..|_____ a 28.37 | 27.36 | 
Electrical machinery, apparatus, and | | 
0 EEE dollars__|.._..__- 24. 27 24. 49 
Engines, turbines, water wheels, and 
ee Gousrs..|_.......- 27.78 26. 98 | 
Foundry and machine-shop products | 
dollars_.|......_.- 24.74 24. 30 | 
Radios and phonographs.-_-._..__- do ae SEE. 21. 64 22. 07 
Metals, nonferrous, and products__do.._.|___.____ 22. 55 22. 20 | 
Brass, bronze, and copper products | | 
dolJars__|_......- 23. 78 23.14 
Stone, clay, and glass products_____ eee 23. 12 22.77 
Brick, tile, and terra cotta ccna: ~ "parse etal 19. 17 19. 43 
ee eee Sa 23. 44 23. 48 
Transportation equipment....-___- go... zi 28. 14 29. 64 | 
NN ceed “SS RS, 27.65 29. 49 

Nondurable goods-_-__.--...-...-----_- "AS ERE 20. 64 20. 52 

Chemicals and petroleum refining..do- we Ss 28.50 | 28.80 
Rn oe i eae 29.63 | 29.90 | 
Paints and varnishes_.........._ BP cok vacaninsinti 28.17] 27.79 | 
Petroleum refining............__- SSS Rees 35.78 | 35.26 | 
Rayon and allied products__..._- SS eee 22.34 | 22.42 | 

Food and kindred products_--_-_.._- SESE, Re: 25.40 | 24.98 
SOS eS Reet 25.84 | 25.76 | 
Slaughtering and meat packing...do____|________. 28. 38 | 28. 19 | 

Leather and its manufactures-_-____ ie aes 16. 66 | 16.30 | 
Boots and shoes__....-........-- NOR SERS 15.12} 14.71 | 

Paper and printing..........____- .do..- | Senet 27.41 | 27.04 
Paperenn OGD... ......-.... | eee eee? 23.20 | 22.89 | 

Rubber products._......--......._- “Seek 23. 39 23.75 | 
Rubber tires and inner tubes_____ a (aaa 26.67 | 27.35 | 

Textiles and their products________ SSS Sac 15, 23 15.03 | 
| he ee ae 15. 12 15. 29 | 
Wearing apparel. _...-....-._.___ Nt ates 15. 52 14.31 | 

Tobacco manufactures_..-......._- “ee, eas 16.31 16. 91 

Factory average hourly earnings: 
National Industrial Conference Board (25 

"ES G@otlera..|__.......! 718 719 | 

U. 8. Department of Labor (87 industrie <M 
dollars_.|__._.____ . 650 . 648 | 
ee eee Boas oe 721 | 718 | 
Iron and steel and their products, not in- | | 
cluding machinery.-..-...-.- dollars_.|_......_- . 763 . 763 | 
Blast furnaces, steel works, and rolling | 
Co, EELS Goliers. Sere | 837 - 841 | 
ES ao 649 . 653 | 
Structural and ornamental metal ae | | 
Gollers..i........ 722 . 728 
Tin cans and other tinware_______ BAe ee 610 302 | 

Lumber and allied products_______. "Os ET 531 | =. 531 | 
ea | SS GRE 543 | - 631 | 
Lumber, sawmills_.....--........ ae 518! 5527 | 





* Revised, 


CONDITIONS 





CURRENT BUSINESS 











1938 
wiv aust | Septen Yetober | Novem-| Decem- Jam 
July August ber October ber | ber ry 
AND WAGES—Continued 
20. 2 20.0 29.4| 43.4 36. 2 42.5 38.0 
56.8 64.2 71.9 78.3 81.4 80.9 78.2 
38.0} 43.7 46.1 49. 2 52.3 54.1 55.3 
66.7 66.8 66.5 63.7 63.3 62. 5 60.9 
37.0 39. 2 38. 4 39.2 $72 33.7 30.2 
98.3 98.9 98. 4 99.9 98.6 98.2 95.9 
69.0 69.5 68.4 68.9 68.8 69.7 a4 
90.9 91.3 92.6 | 95.3 93. 0 92.5 92.0 
77.5 74.3 81.7] 78.0 73.9 68.3 65.8 
83.0 83.1 | 81.4 | 79.5 79. 3 80.0 79.6 
77.4 77. 4 | 78.9 80.8 81.3 81.1 80. 2 
68.1| 66.8] 69.4 70.8 71.5 79.2 69.7 
80.4 78.8 85.3 88. 3 91.8 122.9 84.0 
5.6 64.3 66. 1 67.2 67.3 70.1 66.7 
73.6 73.7) 74.3 75.1 75.4 75.7 75.5 
| | | 
| | | | | 
| | 
23.93 | 24.93] 25.73} 26.14] 26.32) 26.02) 25.95 | 
22. 06 22. 90 23. 32 23. 95 23. 82 24. 31 23 86 | 
23.53 | 24.98 | 25.80) 26.95 > 7 97. 34 26. 65 | 
| ad | 
21.91 24.11 | 24.59 25. 94 26. 64 26.91 26. 37 | 
| | 
21.70 24.7 25.25 | 26.79 28. 48 28, 49 28.18 | 
20.77 | 23.06 |} 23.86} 26.32) 26.79) 25.31 23. 42 | 
| | | | 
26.01 | 26.94! 25.93) 26.12] 26.07! 27.18! 26.59 
22.44} 23.40] 22.85] 22.50] 22.50 22. 76 22.78 
18.64} 21.02} 21.31] 21.09] 19.91 20.14 19.81 
7.87 | 20.43} 21.50} 20.77] 19.75] 20.60] 19 13 | 
18.29; 20.90| 20.88) 20.94| 19.57| 19.27/ 19.86 | 
24.34 | 25.08] 25.57] 26.07 | 26. 04 27.00 | 26. 55 
| | 
27.05 | 26.43| 26.55) 27.11 | 27.08 | 29.85 | 27.92 | 
| 
24.33 | 25.28 | 26.07 26.71 | 26. 69 27. 26 27.17 
27.05 | 28.13 | 28. 00 | 28.01 | 28.35| 29.73) 29.21 
| | 
23.99} 24.87] 25.02| 25.54! 25.51! 2648) 26.11 
22.11] 21.20] 22.21 22. 53 22. 40 92. 62 22.15 
22. 93 | 24.14 | 25.14 | 26.06} 25.70 25.81 | 24.85 
24.74 | 25.63 26.32 | 97.08] 27.14] 28.92 | 
21.90 | 22.77 | 23.00} 23.96 | 23.82] 24.03 
18.83 | 19.56} 19.77} 20.37] 19.46] 20.06 
22.15 | 23.95 | 24.13 25.47 | 25.68! 25.76 
29. 43 31.22 | 32.64 / 33.88] 33.64 | 32.72 
29.56 | 32.33 | 33.81 | 34.98] 34.89] 33.29 
20.83 | 21.25 21.33 | 21.35] 20.85 21. 53 
28.48 | 29.02] 28.36] 28.41] 28.26 28. 52 ; 
29.40 | 30.39 | 29.90 30. 88 30. 72 ; 
27.38 | 27.39 | 27.70 27. 83 27. 80 2 
34.60 | 35.25! 34.58 34.45 35. 30 3! 
22.68} 24.16 24.02} 23.63 | 93. 80 | 
24.53 | 23.18 | 23.43 | 24.11 | 2 75'| 3 
25. 79 25.33 | 25.86) 25.30 25.26 | 28. 47 
28. 63 | 27.93 | 28.66} 28.51 | 27. 69 28.05 | 
18. 51 19. 80 | 18.98 | 18.32 18. 62 19.71 | 
17.48 | 18.85 | 17.87] 16.97 | 17. 11 18. 54 | 
27.10 | 27,48] 27.91] 28.14 | 28. 61 27.80 | 
23.37 | 24.26 | 23.92) 24.85] 23.78] 23.85] 93.82 | 
24. 84 | 25. 39 26.91 | 27.27] 27.58] 28.40 27.72 
28. 43 28. 73 31. 27 31. 25 32. 77 33. 76 32. 59 
15. 67 16.87 | 17.03] 17.00 16. 35 17. 00 16.75 
15. 72 16. 56 } 16. 43 | 16. 65 16. 35 16. 82 16. 55 
15.50} 17.68] 1868] 18.01] 16.35 17.61 17. 38 
17.18 | 16.89} 16.96} 16.84 | 16.55| 16.92| 15.59 
| oo 
| | ' 
713) 7 714 | 714] .714 Fs 713 
635 . 629 632] 637 645 648 651 | 
. 704 | . 702 . 708 | .710 | =. 724 726 729 | 
| 
.753 | . 753 753 | 753 757 757 |. 757 
| | 
840 | 2835  .839 | 839 842 842 35 | 
. 652 | 0657 |. 658 | 680) 689 . 667 . 660 | 
728) 731 | . 726 | 720} = .725 727 731 | 
589 2 597 - 599 | 606 . 607 . 608 613 
511 | * 523 | 526 | - 520 | . 533 532 541 
.522| 522 | 624 | 1518 . 524 526 521 
1602! 5519 625! (520! :637! [5331 [550 | 
t Revised series, See note marked witb a “;” on p. 29. 


| Fe 


1939 
bru- | March | 
ary 4 are! 
45.2 34.2 
81.2 "77.8 
53.4 53.6 
62.7 r61.3 
29.7 33. 1 
| 
96.4 94.8 
69.9 | 70.5 
91.7 r91.g 
63.2 67.7 
78.6 79.3 
82.8 | 81.1 
68.4] +ro9.6 | 
81.0] 1783.4 | 
65.8 66.8 
74.6 * 74.7 
| 
| 
| 
26.11 | 26.25 
24.06 | 24.23 
r26.85 | + 27.10 
| 
26. 70 | 27.01 
| 
128.47 | 28.81 
23.04 | 23. 93 
26.93 | 27.54 
22.33 | 23.57 
19.80 | 20.02 
20. 26 20. 20 
18. 83 19. 34 
727.27 | © 27.87 
29. 96 30. 19 
727.63 | * 28.09 
30. 50 30. 92 











July 








1939 


April 





45.3 
17.9 
r§2.6 
rAOLS 
r 35.9 


97.0 
° 69.6 
* 92.1 


* 73.3 
°79.9 
81.9 


*71.2 
® 85.9 
rfR,] 


"74.8 


06 


08 
74 


19. 94 


17. 
16. 05 


717 


. 648 
. 726 


. 753 


. 835 
- 655 


. 731 
.611 
. 539 
. 532 
. 542 
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Monthly statistics through December 1937, to- | 1939 1938 
gether with explanatory notes and a — . ees = sar caccnanaespab iar 
to the sources of the data may be found in the : ami: ; Novem-| Decem-| Janu- | Fel a | , 
1938 Supplement to the Survey May May June | July | August Sse October ber | ber | os Febru | March | April 
E MPL OY MENT CONDITIONS AND WAGES—C mite 
| a a 
WAGES— Continued | | 
factory average hourly earnings—Continued: | | } 
U.S. Department of Labor (87 indus tries) t—| | 
Continued: | 
Durable goods—C ontinued: } 
Machinery, not including transportation ‘ 
ONUINNIGNS........ -<c5<.0<<c ._.-dollars. |......-. = 0. 729 0. 727 72: 0. 720 0. 721 0.717 | 0.720 0.721 | 0.724 0.725 0. 728 0. 726 
Agricultural implements (Including | 
tractors) _............. ag) ae 796 . 781 . 781 . 768 771 777 794 803 794 804 803 795 
Electrical machinery, apparatus, and | 
SUDDNOE onc c-nncaccsuccane a 749 . 747 . 742 . 738 737 . 732 | . 730 | . 736 | 744 743 745 742 
Engines, turbines, water wheels, and | | 
WIITHINS 20052-0454 -000cans dollars_.|-------- 776 783 . 785 787 788 . 785 | 786 793 | . 788 . 787 . 788 . 788 
Foundry and machine- -shop products | 
dollars. .|-------- . 713 .714 710 . 708 71 } 711 | 712 713 711 715 712 
Radios and phonographs__-_---_-_- , ee Se ; 607 599 610 595 504 . 582 582 | 91 . 577 78 586 
Metals, nonferrous, and products --_do--.-_!-------- 663 660 . 668 . 666 661 . 659 | 662 | 667 | 668 - 665 569 668 
Brass, bronze, and copper products | | 
doliars...|------- 714 714 715 713 709 707 | 701 | 704 705 | 704 
Stone, clay, and glass products_..__- (a Se : . 640 633 634 432 640 . 651 | 651 | . 648 651 648 
Brick, tile, and terra cotta___-_-- i SS SARS 518 Il 511 51¢ 526 537 | 640 | 542 | 44 135 
SO aR A Ee EP le ae "Bak VES . 698 704 712 707 716 723 8 720 716 707 
Transport: ition ec juipment_.......- “Sy Saeee ; . 885 &83 8&3 807 . 878 898 | 899 *. S97 | 898 896 
RO MONUOE. 6 6 nesoccs nce cccen Ps es ¥ . 920 . 930 936 933 906 924 | 921 . 924 | r. 926 925 

Nondurable goods... _............-_. do... ee oa 588 583 578 577 579 584 | . 585 586 | 86 582 

Chemicals and petroleum refining .do..-.|----- = » 757 773 763 744 736 743 | 744 742 | 734 - 732 
CI 8 ee ee ot fe . 789 787 786 781 .775 | 781 | . 780 . 780 | 780 . 780 
Paints and varnishes_.........__. OT el eae 693 707 700 699 694 | 699 | . 699 . 697 698 . 697 
Petroleum refining.._............do__..|----- ae . 975 98S 986 84 . 976 | | 974 . 980 r. 970 973 .973 
Rayon and allied products__.....do__-.|----- ae . 646 645 . 639 638 639 | 641 . 637 . 640 °, 643 . 647 

Food and kindred products__..._.- ees SE 2 . 624 599 . 586 Are 598 | 619 628 . 632 | 629 . 627 
|S REE RRR FERS OS eee 615 612 615 610 609 615 617 615 | 615 . 613 
Slaughtering and meat packing..do-__-_-_|-------- 688 691 689 686 685 679 €83 684 689 694 

Leather and its manufactures--_-_--. ee Sees : . 522 615 . 516 524 530 526 525 . 520 | 517 518 
Boots ANG SHO... ccsscccceucccee le TE . 484 492 . 493 501 06 499 498 r 4X8 | 492 492 

Paper and printing................- i SS Seer 769 767 . 760 765 764 771 765 . 768 771 770 
Paper and pulp-_..-.-- ao 1 ES REESE ee . 623 619 617 613 613 613 616 611 | 614 612 

Rubber product#.........-......... a ee . 769 77 760 758 756 764 768 . 760 | 765 761 
Rubber tires and inner tubes.__..do____|-------- 956 945 941 p4F 944 | 961 957 | 953 | °, 957 . 947 

Textiles and their products_.....__-. ae SES oe . 479 482 A189 492 486 482 - 484 | 489 | 491 .479 
PANE. «0 cen csnpceseccaseuncd ed, SEE 473 468 464 462 459 461 . 462 | 461 | 462 457 
Wearing apparel__..........-..- Meo Besos ‘ 491 508 531 §39 531 | 521 525 | 539 | 541 517 

Tobacco manufactures. __.......__. Ol fais 462 | 460 462 458 456 | 469 . 481 | 474 | 474 475 

Factory average weekly earnings, by States: 
Delaware__..__-- PLGA, 7 Lae 23-25 100. .|----- : 86.3 85.0 84.7 78.4 82.5 85. 5 | 5.2 &9, 2 | 89.0 | 88.3 | 89.7 
[OE RAE RRR aE Ph 5-27 =100_. 92.8 86.8 | 85. 9 86.7 88.7 88.9 90. 7 90. 1 92. 6 91.3 | 92.0 92.5 
Wrasmacnemetts. .... oon eee ncn ce * 93.5 &8.0 88.8 90. 4 92. 3 93.6 93.5 91.5 94.3 93.8 95.3 | 93. 4 
Wiiet SORE occ ncucoccacenss 1923-25=100__|----- = 106. 0 104.8 105. 4 105. 9 106. 9 110.5 | 1086) 15] 110.2) 110.8 | 110.7 
po a ere 1925-27 =100_._ 92. 6 88. 2 88.7 89.7 91.4 93.8 92.8 90.7 93.3 | 93.0 | 93.7 93. 1 
Pannevlvenis.....cccccscecscuce 1923-25 100__|-------- 90. 2 88.8 86.7 91 9 92. 5 96.0 | 96. 7 98. 8 | 98.1] 100.3 97.5 
Wrisepusint:....-. 3) os ance 1925-27=100__|----- a 93.9} *92.9] *89.3! "93.8 r93.6| 798.9] 99.4] * 101.0 97.8} 102.7 102. 8 
Miscellaneous wage data: | | | | 
Construction wage rates (E. N. R.):§ = 
Common labor_-.-....-..------ dol. per hour-- . 682 . 673 77 . 677 . 877 677 . 682 | 682 682 | 682 680 680 683 
iene Ge oo ace maasuce do 1. 44 1. 40 2 42 1. 43 1. 43 1. 43 1. 43 | 1. 43 | 1. 43 | 1, 43 1. 43 144 1, 44 
Farm wages without board (quarterly)t } } 
. ‘aa oo ds contac ienasainacs poser anaes BEF |accnwcawa} -en-seses 36. 09 rare e+ cece a © eee een Ye 
Railway wages (average, class [) 3 
dol. per hour_-|-------- . 72 «72a . 726 714 727 725 | 735 | 735 | 740 . 750 726 732 
Road-building wages, common labor: | | = = - 

United States, average......dol. per hour-.|------- - . 40 41 42 . 43 42 41 | 40 38 | .37 .35 35 .39 
East North Central_........_...__. “a Sees Sees 59 . 58 . 62 62 49 . 59 59 . 63 . 59 60 #0 . 62 
East South Central__.........__... Ae aS . 28 . 28 . 28 28 28 . 28 . 29 . 27 | . 28 | . 28 oat . 30 
PO AS aa a Ses e . 48 49 49 49 50 . 50 50 51 | 52 | . 56 . 57 . 54 
pe a a De ah \ i Se 56 . 56 . 55 55 55 . 54 55 . 53 53 | .51 5 55 
BOON NN on Cucadacacccucucen Re Seater 45 44 44 44 45 . 46 47 - 50 | 51 48 50 57 
Pn Np idle a Pe eae Gi a ta . 66 66 66 66 66 68 70 . 64 66 67 65 67 
Sonth Atlantic... ...<o<oeecocees: a a 27 28 a 27 27 28 27 . 26 27 27 oad | 28 
West North Oenteal.............. @o_._._|---«.--- 45 46 4 47 46 47 46 43 . 42 41 . 40 42 
West South Central__._.........___ aa PETS . 36 37 37 . 39 38 36 . 36 . 36 35 . 38 | 37 Yi 

ALL PUBLIC RELIEF | 
| 
Total, exclusive of transient care and adminis. | : 7 x | } 
trative expense f__.-.....--- -mil. of do]_-_|------- ‘ 284 r 294 294 307 311 320 326 | 325 | 316 310 318 308 
Obligations incurred for: » sl ; 
Special types of public assistance____.do____|------- . 42 42 42 43 43 44 44 4 46 | 46 46 46 
Yeneral relief______-- [aay ee r 37 37 36 36 38 35 3 41 | 44 | 45 46 41 
Subsistence payments certified by the Farm. | | 
Security Administration me ee 2 2 1 1 l 1 2 2 2 | 2 2 | 2 
Earnings of persons employed on Federal i | 

work programs: 

Civilian Conservation Corps. ..mil. of dol. Boe: 18 17 20 2 19 20 21 19 | 21 21 18 | 20 

Works Progress Administration: , . - = 
Operated by W. P. A.f (7 a, eee 138 146 151 163 ] 171 1 2 168 | 156 150 1 8 | 146 
Operated by other Federal azenciest.do_...|..-------]--------- daueuae 4 5 5 5 5 5 5 r4 r5 | 6 

National Youth Administration: | | 
ES a RSF aa . i ee 2 2 0 (¢) (9) 2 2 2 2 2 2 2 
Work prone 1.2. oc55 econ ccune ce Nas ee 3 4 4 4 4 4 4 4 | 4 4 4 | 4 
ther Federal) work and = construction 

been a ee mil. of dol..| re a a 41 46 40 | 35 39 38 39 37 26 34 35 39 

r Revised. « Less than $500,000 ion wage rates as of Ju » 1, 1939, common labor $0.684, skilled = or “png 44, _ 

+ Revised series. For factory weekly and hourly « ar worked per week, industry cla tions have been rev s follows: “Tract rs” have been trans- 

ferred from “engines, turbines, water-wheels, and wit In roups nm t shown on p. 29 of the March 1939 issue will be 
} bee ferred fre “nonferrous metals” to “iron 











shown when availa ble . Beginning July 1938, ‘‘stampe ! > “iro! 
and steel products,’”’ and “railroad repair shops’’ have been dropped from the partment ¢ R ns ( o ‘oup average prior to July 1938 
will be shown when available. In addition to these changes which affect both average weekly earnit l hourly earni , the figures for the 87 manufacturing 
industries combined and for the manufacturing groups are in the pro f ré on for all mont ] to July 1938; rev ns which in most instances are small will be show n 
when available. Farm wages revised beginning 1913; data not shown in February 1939 Survey v ll appe I ut 1 issue. Dataon i po relief revised beginning 
with January 1933; figures not shown on p. 29 of th pril 1939 Survey will appear In a subsequent M \ histe il record can be obt aine d from the Social 
Security Bulletin for April 1939. ‘The revised series differ from those previously published in t 1d earnings of persons certified as in need of relief, 

' mploved on work or construction projects financed in whole or in part from Fe ser: al fu inds. Wisconsin weekly earnings revised beginning 


the earnings of all other person plo; 
August 1937; data not shown above will appear in a subsequent issue. 
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Monthly | statistics through December 1937. to- 1939 1938 | 1939 
pane with sone atory notes and references |———— — _ ms ‘ inbonsgniee ee eee 
to the sources of the data may be foundinthe | ,, _ ik, a, I | Sentem- Novant | Madam=)| y 
1988 Supplement to the Survey i May | June | July | August I 7 Oct ) t a. | ' i | — | : ny | weine | Apet 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total___....mil. of dol... 247 268 264 265 258 261 270 273 270 255 248 245 238 
Held by Federal] Reserve banks: 
yk) = do... 0 0 0 0 0 0 0 0 0 0 0 0 0 
= For foreign correspondents___..-...do_.-- 0 2 2 1 (*) (9) (2) (4) (2) 0 0 0 0 
Held by group of accepting banks: 
Rn cet mil. of dol_- 192 218 210 217 216 291 223 929 912 204 198 191 189 
| eae de.... 124 139 135 133 129 129 130 124 121 29 122 117 118 
Pupeneses OI... nnccuccons ae 6S 80 76 S4 &7 92 93 Q8 91 R2 76 74 72 
Benes Or WN. oo sb cane Hewcrocecece ee 55 48 § 47 42 40 46 Bl 5S 59 A) 54 49 
Commercial paper outstanding... | eee 188 251 225 21) 20¥ 212 213 206 18 195 195 191 192 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Administra- 
tion: 
PRD oe boca Sac momacale mil of dol... 3, 187 3. 335 3, 336 3, 319 3, 307 3, 290 3. 257 3, 229 3, 210 3. 185 3, 178 3,173 3.172 
Farm mortgage loans, total._......-- G0.... 2, 671 2, 811 2, S04 ?, 795 2, 786 2 776 2, 764 2 751 2, 735 2,719 2,710 2 694 2 683 
Federal! land banks ce meen er eee 1, 948 2, 020 2, 018 %, 014 2, 009 2, 004 1, 998 1, 990 1, 982 1. 973 1, 969 1, 960 1. 955 
Land Bank Commissioner__........do_..- 723 791 786 782 77 772 767 760 753 746 741 734 "798 
Loans to cooperatives, total @_.____- a S4 104 106 100 102 110 116 112 112 105 98 91 86 
Banks for cooperatives incl. Central 
eee _mil. of dol 60 78 81 75 76 83 87 86 87 80 74 66 61 
Agricultural Marketing» ‘Act revolving 
| RS) ee ae mil! of dol_- 23 25 25 25 26 27 28 95 24 24 24 23 2 
Short-term credit, total. ..........__- do 412 420 426 424 420 404 377 366 363 362 370 389 403 
Federal intermediate credit banks, loans 
to and discounts for: 
Regional agricultural credit corps., 
prod. credit ass’ns, and banks for co- 
ee mil. of dol_.- 187 202 208 199 197 190 175 167 168 164 167 75 F183 
Other financing institutions. _-.- do-.-. 38 41 43 43 43 41 36 35 34 33 34 35 } 36 
Production credit ass’ns_....-....-- ee 183 180 184 184 181 171 155 148 148 148 155 168 178 
Regional agr. credit corps.........-- ie... 10 15 15 14 14 13 12]. 12 11 1] 1] 10 10 
Emergency crop loans__..---------- ee 126 128 128 127 126 123 119 117 116 115 116 121 125 
Drought relief loans _._..--.--.---- ae 54 56 56 56 56 56 55 55 55 55 54 54 54 
Joint Stock Land Banksin liquidation. _do-__- 80 96 94 93 92 g1 90 &9 87 R5 85 83 &2 
Bank debits, total (141 cities) _....- mil. of dol. 31, 928 28, 841 32,797 | 30,505 | 28,270 | 29,525 | 33,235 | 29,463 39,966 | 32,393 | 27, 581 34,486 | 30,143 
CA i eee ae do_...] 14,165 J 12,828 | 15,687 | 13,828 | 12,247 | 13,085 | 15,140 | 12,425] 18,879] 14,533] 12,380] 16,2741 13311 
Outside New Y ae do....| 17,763 16, 013 17,160 | 16,677, 16,023 | 16,440 | 18,096 17,039 | 21,087] 17,860] 15,201 18. 21] 16, 832 
Federal Reserve banks, seaiiiien, end of mo. : : 
Assets (resources) total_....._._-- mil. of dol..| 16,922} 14,179] 14,214] 14,285] 14, 261 14,573 | 14, 861 15,208 | 15,581 | 15,639] 15,862] 16,186] 16,766 


Reserve bank credit outstanding, total 
mil. of dol_.| 2,573} 2,582] 2,596} 2,589] 2,585 | 2,600] 2,586] 2,584] 2,601] 2,607] 2,598] 2587] 2.595 
1 1 1 i , - 


SS rn aie: do... 1 1 1 1 1 1 1 1 1 
Bills discounted_.............-.---- oe... 3. 4 9 8 7 7 s 7 7 4 5 4 4 3 
United States securities__.._______- ee 2, 564 2, 564 2, 564 2, 564 2, 564 2, 563 2, 564 2, 564 2, 564 2, 574 2, 564 2, 564 2,571 
Reserves, total__..................... do... 13,673 | 11,030] 11,041 11,049 | 11,026] 11,295] 11,639 | 11,970 12,166 | 12,382] 12,561 12° 951 13) 476 
Gold certificates. .............--...- do....| 13,326 | 10,648] 10,645] 10,642] 10,640] 10,918] 11,272] 11,613] 11,798] 11,948] 12.125 | 12.553] 13°103 
BOOS do....| 16,922 14,179 | 14,214 14,285 | 14, 261 14,573 | 14,861 | 15, 293 15, 581 15,639 | 15, 862 16,186 | 16,766 
a" * aes do...-} 11, 535 9, 212 9, 247 9, 270 9, 212 9, 406 9, 672 9,935 | 10,088 | 10,420] 10,571 | 10,919] 11,376 
Member bank reserve balances. total : ; 
mil. of dol__| 10,029 7,665) 8,024] 8,164] 8,179] 8198] 8713] 8,876] 8,724] 9,215] 8,936] 9,157] 9,900 
Excess reserves (estimated)._____- do....} 4,220] 2,568] 2,875] 3,022] 2,941] 2869] 3,227] 3.383] 3,205] 3/444] 3°387] 3°5501 4'098 
Federal Reserve notes in circulation..do___- 4,477 4, 157 4, 149 4,135 4, 169 4, 253 4,315 4, 385 4, 452 4, 339 4, 353 4. 380 4. 458 
iene _.---percent_. 85. 4 82. 5 82. 4 82.4 82.4 82.7 83. 2 83. 6 83.7 83.9 84.2 84.7 85.1 


Federal Reserve reporting member banks, 
condition, Wednesday nearest end of month: 















































Deposits: 
Demand, adjusted_...........-- mil. of dol_- 14,589 | 15,036 | 14,951 15,388 | 15,508 | 15, 766 16,013 15,986 | 16,048 | 15,965 15, 991 16. 660 
ibaa eb tLe: aE ee | ee 5, 216 5, 239 5, 193 5, 210 5, 180 5, 155 5, 124 5, 160 5, 183 5, 202 5, 217 5. 248 
Domestic interbank__.........-.----- ace 5, 832 5, 780 5, 927 5, 958 5, 799 6, 219 6, 212 6, 06 2 6, 359 6, 414 6. 466 6, 627 
Investments, total J_................-.- * Se 12, 202 12, 240 12, 395 12, 591 12, 999 13, 081 13, 008 13, 2i¢ 13, 209 13, 408 13, 388 13.714 
U. 8. Government direct obligations_.do___- 7, 844 7, 770 7, 655 7, 789 8,111 8, 132 8, 106 8, 266 8,173 8, 143 8, 096 8, 341 
Obligations fully guaranteed by U. 8. i : ibe ‘ 
Se ATES: mil.ofdol..| 2,055 1,411 1, 488 1, 646 1, €55 1, 675 1, 686 1, 682 1, 732 1, 789 2,019 2, 026 2, 026 
Other securities 4_.....-.------------- do....| 3,262 2,947] 2,982] 3,094] 3,147] 3,213] 3,263] 3,220] 3,221] 3247] 3'246] 3.2661 3/347 
—_— | ar do_. 8, 126 8, 334 8, 321 8, 165 8, 270 8, 241 8, 327 8, 317 8, 430 8, 233 8, 186 8. 191 8,071 
Commercial, industrial, and agricultural F ‘ E 
OS) AR Ria ie -mil. of dol__| 3, 822 3, 992 3, 936 3, 865 3, 886 3, 891 3, 892 3, 866 3, 843 3, 767 3, 773 3,814 3, 841 
Open market paper. -_--..------------ do_._. 308 365 340 336 339 344 347 338 328 324 "313 "305 "302 
To brokers and dealers {n securities 
mil. of dol. 721 603 652 602 690 649 728 712 848 792 799 764 648 
‘ Other loans for purchasing or carrying secu- 
| eRe RR Eh SRS ESRC mil. of dol_ 539 583 583 574 579 576 571 572 560 535 523 531 539 
Real estate loans.............-_-..__- “Eee 1, 156 1, 156 1, 160 1, 161 1, 160 1, 161 1, 164 1, 169 1, 169 1,174 1, 136 1, 140 1, 148 
Loans to banks_......-.-------------- do__- 59 114 113 111 109 118 110 117 115 "99 * 92 4 60 
J 4 Sr SS do__-- 1, 521 1, 521 1, 537 1, 516 1, 507 1, 502 1, 515 1, 543 1, 567 1, 542 1, 550 :: 543 1, 533 
Money and Interest rates: ‘ ; : 
Bank rates to customers: 
a kt : percent... (1) 2. 40 2. 36 2. 27 2. 16 2. 25 2. 29 2. 33 2. 33 2. 29 2. 24 () (1) 
In eight other northern and eastern cities 0) . ; ; 
percent . 27 . 38 3. 28 3. 26 3. 30 3. 37 3. 28 3.47 i ‘ 1 1 
In twenty-seven southern and western cities ‘ _— © © 
reent_. ( 13 4.14 4.12 4.12 4.07 4. 06 4.05 .0 ) 1 1 
Bond yields (Moody’s): ” — a aad ¢) «© 
a do__. 2. 97 3. 22 3. 26 3. 22 3. 18 3. 21 3. 15 3.10 3. 08 3.01 3.00 2.99 3. 02 
— LESNAR OE EEE do... 5. 07 6. 06 6. 25 5. 63 5.49 5. 65 5. 36 5. 23 5. 27 5.12 5.05 4.89 5.15 
Discount rate (N. Y. F. R. Bank)____- do... 1.00 1. 00 1. 00 1. 00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 
Federal! land bank loans_- 4.00 4.00 4.00 4.00 4. 00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans. ay 1. 50 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 1. 92 1. 50 1. 50 
Open market — N. Y.C.: Pipl : 
cceptances, prime, bankers.........do___- He A6 Vie Ye Yeo Hs Yeo Keo 14 7 % 7 
Call loans, renewal (N : &.S 2 eer 1.00 1.00 1.00 1. 00 1. 00 1.00 1.00 1.00 100 Be ae 1.00 a 
Commercial paper, prime (4-6 months) a 5 5 : a ; 
percent..} 15-5% i-1 i-] 34 4 56-34 56-34 5¢ 5g 14-54 6-5 6-54 5 
Time loans, 90 days (N. Y.S. E )----do- ua 114 144 14 14 1h 144 144 14 14 'e iy ast ig as 
Treasury bills, 91 days (yield) ._.... do... 03 . 05 05 07 06 . 08 . 05 .04 .03 .03 03 03 03 
Treasury notes, 3-5 years (yield)... do... .42 Pe 2A7 70 7! | 82 68 71 . 67 . 65 63 ‘51 . 50 
* Less than $500, 000. To avoid duplication, these loans are excluded from the totals. 


®Tncluies a small amount of Federal intermediate credit bank loans (direct) not a n separate ly. 

{Beginning Feb. 8, 1939, smounts previously classified as loans or securities but indirectly representing bank premises or other real estate owned are classified as “other 
assets” (not shown above). These amounts on Feb. 8, 1939 (the only week for which am ipping data are available), were $47,000,000 for loans, mostly real-estate loans, and 
$53,000,000 for securities. ‘There was also a transfer on that date of a small amount of loans formerly classified as ‘*C ommercial, industrial, and agricultural” to “other loans ” 

! Discontinued by renorting source. New series on somewhat different basis will be substituted when available. 
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July 1939 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1987, to- | 1939 1938 1939 
— with pp 3d notes ho a . ee ——o cicero Ce ee 
to the sources of the data may be found in the : Septem- Novem-| Decem- anu- ‘ebru- ; 
1938 Supplement to the Survey May May | June July | August — October a ’ a — — | March | April 
FINANCE—Continued 
BANKING—Continued | 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors. ....__-- mil. of dol__ 5, 471 5, 307 5, 336 5, 329 5, 332 5, 362 5, 363 5, 359 5, 405 5,417 5, 431 5, 478 5, 463 
U.8. Postal Savings: 
Balance to credit of depositors_....__- a 1, 261 1, 255 1, 252 1, 252 | 1, 252 | 1, 248 1, 250 1, 250 1, 252 1, 259 1, 263 | 1, 246 1, 264 
Balance on deposit in banks_.-.-___-- do... 73 116 115 101 | 99 | 98 96 87 86 83 78 78 73 
COMMERCIAL FAILURES t 
Cree GOs sac assnscsacsonsccswed number-_- 1, 122 1,123} 1,073 1, 038 1,015 866 997 984 875 1, 263 963 1, 123 1, 140 
Commercial service, total. ........-.--- G0. .<. 44 47 | 47 51 34 33 47 48 37 54 32 52 46 
CONSIEECUIOR, 1DIGI. <8. occcceccessccace an 66 60 | 59 45 57 49 43 55 48 54 45 54 51 
Manufacturing, total.................-- as 206 217 198 | 210 | 173 | 184 172 196 175 218 177 210 219 
Chemicals and drugs-_....-.---------- do...- 6 12 2 | 7 | 8 | 6 10 6 11 7 12 7 6 
, | a ee ee eet , | 56 39 24 32 | 37 | 31 38 44 33 43 42 51 r 62 
PORN SEU, ong ce casnvnccscceses d6.... 21 15 19 24 | 12 | 14 14 13 21 17 18 | 20 18 
Was cr ncrackanadnacradesuswupawe de@.... 1 4] 8 2 | ZI 8 4 0 3 9 6 3 11 
oe fe do__-. 10 15 | 15 14 11 | 11 8 10 8 12 9 12 12 
Leather and leather products__.....-- Ge.... 5 11 | 7 7 | 6 | 6 5 10 5 12 9 7 9 
OE EE EES dé.... 9 7 8 | 13 | 12 | 18 12 12 11 17 11 15 17 
Paper, printing, and publishing. __..- do_..- 11 19 16 | 20 | 9 | 18 16 15 8 15 16 15 13 
Stone, clay, glass and products. -......do_--- 8 10 | 4 | 6 | 7 Q 7 7 4 8 4 8 1 
i eae eee: OBicwiac 60 50 | 62 | 58 | 41 33 30 51 44 41 31 50 41 
Transportation equipment. -.-......._- | 4 5 6 | 3 | 6 4 7 8 3 3 0 4 2 
ROS en re ee es 15 30 | 7 | 24 22 26 21 20 24 34 19 18 27 
Retail trade. total....-................. bia 670 690| 665| 629 629 528 627 686 | 827 802 618 683 688 
Wholesale trade, total_.............._.. Osco 136 109 | 104 103 127 72 108 99 | 88 135 91 124 136 
Liabilities: Grand total_........_- thous. of dol__| 14, 757 19, 139 15, 918 | 14, 761 16, 382 14, 341 13, 219 12, 302 36, 528 19, 122 12,788 | 17,915 17, 492 
Commercial service, total_...........--- Oe. 5. 876 1, 196 841 | 617 344 347 575 1, 158 1, 628 1, 912 262) 1,113 495 
Construction, total. ...6.6ccccecancusss do___- 1,158 757 1, 234 376 1, 128 782 607 713 797 615 968 | 1,228 744 
Manufacturing, total. .<...ccccocccccccee ee 4, 893 6, 860 5,939 | 65,957 6, 147 5, 227 4,110 4, 434 6, 285 6, 803 4, 985 7,875 8, 294 
Chemicals and drugs_........--.---- a 109 222 | 11 | 100 91 65 245 90 185 81 125 55 100 
a do_..- 1, 852 717 1, 522 2, 143 747 1, 506 1, 031 703 1, 743 1, 636 1, 482 3, 248 1,444 
io ae do...- 525 464 | 395 | 389 370 4x0 47 909 489 387 237 742 340 
Weal oe ene nh ae aox... 100 185 | 265 | 295 76 696 316 0 156 357 306 755 1, 164 
ronunnsee... ee da... 316 573 | 196 | 258 | 764 204 81 429 524 1, 090 255 306 363 
Leather and leather products.....--- do... 28 $80 | 94} 221 | 62 57 54 92 169 575 118 86] 1,837 
pS EEE Oe GT ys 281 668 | 280 | 291 | 256 261 206 162 704 713 255 302 565 
Paper, printing, and publishing__-_-_- Se 407 328 | 304 | 203 434 | 415 604 333 89 267 512 188 666 
Stone, clay, glass and products_..__-- | 212 416 | 152 | 350 | 549 | 12 305 270 116 335 112 55 8 
ek ees A ERM @6.... 813 1, 382 1, 157 991 | 2,254 | 981 341 892 540 650 1, 05 1,614 1, 024 
Transportation equipment_......._-- a 44 510 | 186 | 150 | 340 77 106 149 1, 206 26 0 145 388 
Winsalianeous.......-.....- -0c Cae 206 945 | 1,397 476 | 204 361 343 405 364 686 528 279 395 
Retail trade, total... ccc ocu. ae 5, 878 7,879 | 6,520 5, 385 5, 903 6,450 | 5, 251 4,513 4,142 7, 731 5, 251 5. 662 5, 566 
Wholesale trade, total_.........-.------ do...- 1,952 2,447 | 1,384 2,426 | 2,860 1, 535 2, 676 1, 484 | 23, 676 2, 061 1, 322 2, 037 2, 393 
LIFE INSURANCE | | 
| 
(Association of Life Insurance Presidents) | 
Assets, admitted, total:{ ........-- mil etal... |.<<<<<-- 21, 943 22,057 | 22,209 | 22,302 22, 413 22, 520 22,620 | 22,729] 22,850 22,929 | 23,018 23, 100 
Mortgage loans, total............---.-- "SE ee 4, 256 4, 276 | 4, 291 | 4, 313 4, 334 | 4, 350 4, 361 4, 381 4, 395 4, 403 4, 410 4, 416 
a ee 0 aS Se v2 672 672 | 670 674 | 4674 673 | 670 670 669 667 647 
a rr re ee gee . a 3, 584 3,604 | 3,619 3,643 | 3,660} 8,676 3, 688 3,711 3, 725 3, 734 3, 743 3, 749 
Real estate holdings__._.......----.---- , ae Pe 1, 754 1,797 | 1,800 | 1, 801 1, 792 | 1, 790 1, 790 1,751 1, 743 1, 740 1,738 1, 743 
Policy loans and premium notes___.._-- ‘1 Sel See 2,663 | 2, 667 2,665 | 2, 663 2,663 | 2,659 2, 650 2, 636 2, 628 2, 621 2,611 2, 605 
Bonds and stocks held (book value.) total | _ c 
mil. of dol_.|------ 12,159 | 12,199 | 12,349 | 12,388 | 12,658 | 12,629 | 12,869 | 12,884] 12,950 | 12,999] 13,065 
Government (domestic and foreign) _..do---_|----- 5, 510 5,486 | 5, 560 5, 507 5, 603 5,603 | 5,794 | 5,857 5,895 | 5, 903 5, 952 
Pie URIS sic ococcanusswandocce Se ae 2,730 | 2,760) 2,789 2, 847 2, 954 2,950 | 3,004} 2,957 2,974 | 2,995 3, 003 
pO el AES raed eer ) SE FAST 2, 764 2, 756 | 2, 752 2,754 2.752 2, 726 | 2, 649 } 2, 653 2, 657 2, 671 2, 675 
8 EE i NE eI OMI Beh PS EES 1, 155 1,197 | 1, 248 1, 280 | 1, 349 1, 350 1, 422 1,417 1, 424 1, 430 1, 425 
a Ge EE I ARIAT a OSE 7 ie See 759 785 | 774 803 727 821 | 635 | 747 759 810 827 
Other admitted assets.__.........--_--. * gee |S ae 22 | 333 330 334 336 369 | 457 453 456 | 450 444 
Insurance written:@ | 
Policies and certificates, total number } : | es 
thousands..| 812 892 784 720 712 760 822 865 | 1,089 648 675 842 | 716 
MOB ob c Sets acuicdcaccueoee a 33 24 30 | 12 18 | 16 24 34 | 71 30 23 | 33 20 
OE EA RENE 5 fitat do....| 496 648 580 611 51k 582 598 | 608 | 755 | 357 399 | 499 464 
CI oo a Eee eee do....| 283 220 174 | 197 17¢ 161 200 | 223 264 | 262 | 252 310 232 
Castanea thous. of dol__| 604,428 | 618,807 | 597,773 | 528, 452 50, 96 519,932 | 592,432 | 671, 262 | 974,920 | 729,937 | 570,491 | 645,019 | 550, 801 
ES ERR ION Me lain do....| 43,278 43, O76 45, 076 18, 659 33, 443 24, 924 32, 288 43, 754 91,294 | 51,899 | 40,365 | 45, 205 35, 981 
ES ES RS BR OR Ee Se do....| 137,673 } 191,648 | 170,312 | 153,392 | 156,304 | 173,641 | 179,553 | 182, 690 226, O85 99, 363 | 109,871 | 138,396 | 129,051 
ORES AR LIER Dg PEERED LETT 2 do....| 424,077 } 384,083 | 382,385 | 356,401 | 361,213 | 321,367 | 380,591 | 444,818 657, 541 | 578,675 | 420,255 | 161,418 | 385, 769 
Premium collections, total........-.----- 1 EGE ERE 254, 629 | 258,072 | 287,110 | 245,298 | 237,697 | 2 248,595 | 355,603 | 277,860 | 250,374 | 287,539 | 243,414 
[OREN i ALLE te EO do... ie: 21, 662 26,369 | 66,779 22, 652 | 28, 515 50, 208 | 35,905 | 22,491 | 25,817 19, 838 
CI a a ee ee Yael Cee 10, 840 11, 048 10, 423 10, 608 | 40,001 | 12,148 12,914 | 11, 667 13, 019 10, 450 
A ee ae as A REGS 61, 021 56, 103 56,737 | 60, 073 55, 034 96, 493 65,146 | 56,981 | 62,960 b1, 263 
pS TEN EE TE 7 Seg Tae 161, 106 | 164, 552 | 153,171 | 151, 965 155,045 | 196,754 | 163,895 | 159, 235 185, 743 | 151, 863 
| | } } | 
(Life Insurance Sales Research Bureau) | | | | | | 
Insurance written, ordinary, total thous. of dol 532.080 | 490, 658 | 502,588 | 457,224 | 470,917 | 428, 482 | 488,956 | 570,648 | 897,886 | 729,766 | 532,032 | 577, 203 | 495, 650 
Wem Ween ot te es do....| 40,608 34, 758 34, 880 31, 795 30, 887 28, 648 35,105 | 44, 547 65,390 | 58,827 | 43,632 44, 852 37, 658 
Ae eee ay do....| 148, 804 | 133, 471 | 137,997 | 118, 748 | 123,610 | 112,049 | 139,695 | 170,752 | 279,319 | 194,457 | 140,911 | 159, 747 | 140, 175 
Fast North Central...........--------- do....| 117,143 | 101, 865 | 106, 665 99,159 | 97,453 90, 542 | 103,323 | 120,493 | 187,742 | 174,370 | 122, 242 | 130, 647 109, 638 
West North Central_.................-. do....| 53,372 51,575 | 62,342 §1, 227 53, OS2 45, 864 49,986 | 56, 665 93, 672 | | 54, 148 55, 913 49, 272 
en ee do....| 50,104 48,159 | 48,060 | 42,860 | 46, 830 2,111 46,365 | 61,957 | 79,463 | 63,° | 48,038 | 53,050 | 45,771 
East South Central_............-.._._- do....| 21, 05 20, 424 20,865 | 17, 586 18, 834 19, 504 18,941 | 23,548 34,198 | 27, | 20, 386 22.845 | 19,070 
West South Central...........-...-._-_. do....| 42, 221 43, 622 42,829 | 41,694 41, 235 36, 175 40,218 | 40,575 62,032 | 53,202 ; 42, 233 45,997 | 38, 401 
WR ot ee es ee ae do....| 14, 406 13, 928 14,856 | 13.990 | 14,850 13, 428 13, 504 14,934 | 22,075 17, 806 | 13,677 | 15, 848 13, 663 
oS Rie eae Seinen Te of 2 o.-..| 44, 372 42, 856 44,094 | 40,165 | 44, 136 | 40,161 | 41,819 | 47,177 73,995 | 64, 205 | 46,765 | 48, 304 42, 002 
TI INE... cakenacnecnseenane 1036-3Ger 100... !occc-<<Jeoncnccce | 107 | .c- cecewe| oo eee ene] -------2-|-- --- we - leone eeeee] 101 |.-.-.....|-----~-~-|--------=!-------- 
* Revised. 


t Revised series. Data revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 Issue. 
t 87 companies having 82 percent of total assets of al] United States legal rest 
@ 40 companies having 82 percent of total life insurance outstanding Ip al! United 


serve com panies 
States legal reserve companies. 
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32 SURVEY OF CURRENT BUSINESS July 1939 
Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with explanatory notes and references ————— = Sane 
to the sources of the data may be found in the MT ee Fane July August | S€Ptem-| octoper | Nove! Decem-| Janu- | Febru- | \tavel \ 
1988 Supplement to the Survey om — sia _ sicdicn Denes . — ber har ary | ary | Mar pril 
FINAN CE—Continued 
MONETARY STATISTICS 
Foreign exchange rates: | 
Argentina___...-..._.-- dol. per paper peso 0.312 0. 331 0. 331 0. 329 0. 325 0. 320 0. 318 0.314 0. 311 0. 311 0.312 0. 312 0.312 
Cn ESE ES: dol. per belga - 170 . 168 . 170 . 169 169 . 169 169 169 168 169 .169 .168 168 
SS: ae dol. per milreis (2 059 059 . 059 058 . 059 O58 OA . 059 . 059 . 059 . 059 059 
ES SSE dol. per rupee . 349 371 367 . 368 364 358 . B56 352 . B49 . 349 .350 | 351 350 
3 eS “a dol. per Canadian dol . HOE . 992 . 989 994 . 996 . 994 991 . 992 91 . 992 . 995 - 996 | - 995 
o7 SRat sa eS e9) dol. per peso-- . 052 052 , 052 . 052 052 . 052 052 . 052 . 052 . 052 Q52 | 052 
EAE a i eee dol. per frane . O2¢ 28 028 . 028 . 027 027 . 026 . 026 . 026 . 026 026 | 026 
EET dol. per reichsmark - 401 402 403 . 402 . 400 400 . 400 2401 .401 -401 | 401 | - 401 
a ch acai lcaan ios mgcigicidinl dol. per lira OF 053 . 053 . 053 . 053 . 053 . 053 053 053 . 053 . 053 | 053 
ee eas dol. per yen 273 , 289 289 ‘280 278 974 . 272 .272 27% 273} 127: 
Netherlands.............--. dol. per guilder-- . 536 554 553 . 39 . 544 . 543 . 544 . 542 . 536 | . 531 531 
Ss a dol. per peseta . 110 05 058 . 052 051 051 . 050 . 046 1) ( (Ql 
Sweden. -_..-.-- ctseeworernaes dol. per krons-. . 241 . 256 256 , 248 246 243 241 240 241 241 24] 
United Kingdom_-_-_- Pe Les dol. per £ 4. GS 4. 967 4.958 4. 804 4.768 4. 708 4. 670 4. 669 4 686 4. 685 4. 681 
a Lintisth ciation dol. per peso . Blt - 654 . 652 . 632 . 627 . 620 615 .614 . 616 .617 | 616 
old: | 
Monetary stock, U. 8.....-.—-- mil. of dol..) 15,878 12, 891 12, 946 2, 985 13, 057 13, 441 13, 940 14, 162 14, 416 14,599 | 14,778 15,014 | 15, 509 
Movement, foreign: 
Net release from earmark4_.-_thous. of dol__)—251,57! —20, 942 _—28, 785 |—13, 255 |-110,177 | —7,375 | —62, 387 14,106 |\—48, 553 | 10, 720 |—114,842 
0 Saas do... sf 65 17 11 16 14 16 81 | 15 | 53 231 
‘ ee Re SE eee do... $29, 440 63, 880 | 165,990 | 520,907 | 562,382 | 177,782 | 240, 542 | 156,427 | 223, 296 | 365, 436 | 606, 027 
roduction: | | | 
Union of South Africa, total____fine ounces- - 1,034,928 |1,046,338 | 1,035,341 |1,041,394 | 1,024,057 | 1,028,774 | 985, 843 1,073,084 | ae 
Witwatersrand (Rand)--------- ee | ae 952,995 | 962 952, 602 | 960, 561 ; 910, O84 | 989, 974 |__- 
Receipts at mint, domestic (unrefined)..do__._| 219, 161 305, 487 | 286,493 | 301,593 | 277, 500 7 195,780 | 209,778 | 227, 642 
Currency in circulation, total_...mil. of dol 6, 919 6,464 | 6,482 6,570 | 6, 668 6, 697 6,764 | 6, 867 
Silver: | 
Sa thous: of dol- 611 317 254 193 401 | 1,463 1,259 823 1, 344 2, 054 1, 923 | 2, 054 
OS) ee ee ae 6, 152 17, 952 19, 186 18, 326 4,985 | 24,098 | 25,072 | 24,987 | 21,533 9, 927 7,207 | 7,143 
Price at New York-__..-.--- dol. per fine oz- . 428 428 . 428 . 428 . 428 . 428 . 428 .428 . 428 428) .4281| .498 
Production, world_--------- thous. of fine oz-- 20, 440 22,490 | 24,071 25,619 | 20,064 | 20,154! 16,159 19, 511 21, 822 | ey Ree 
OSG RG ERTS ee 1,509} 1,603; 2,112} 2,528] 2,202] 2400! 2.023 1, 552 1, 454 1,637 | 1,411 
Re es pre ee ead do._-- ne 6,244 8,417 | 9,019] 9,224] 4,486! 4160] 2.781] 4,922 6, 794 |_- ies 
EE ne ae ae 4,813 4, 679 4, 530 5,596 | 5,073 | 5,441 2, 879 4, 624 4, 669 5, 268 5,067 | 5,336 
Stocks, refinery, end of month: | | | | 
United States........-.....------=-<- do... a 6, 939 7, 212 7,843 | 7,887 | 6,396 6, 824 4, 492 2 409 4, 075 4, 806 7,432 | 8, 669 
OS DE ee meee | eee ; 495 470 355 | 488 | 552 611 633 698 676 652 615 | 255 
CORPORATION PROFITS | | | | 
(Quarterly) | | | | | 
Federal Reserve Bank of New York: | | | | 
Industrial corporations, total (167 cos.) | | | | 
mil. ofdol..|..... J ___... wee Sea ae Toe. a 187.0 |_.......- RES Boke 
Autos, parts, and accessories (28 cos.) do_-__|_._______f _____- 3 eee Set ackiegee i a bk Ap 5 7 DERE SCRE) ea aES Tenor 
CORA I RCTS CERES Ree Th 9 BEES RES Oo nee ives BR a ee eet | ieee 
Food and beverages (19 cos.).-. mil. of dol ae TE (eee aeaee el ae aa | ten Eteman einen metaras 
Machinery and machine manufacturing | | nA a ei 
0 Se aS ean ee? mil. of dol__|_____- _| eo SG eons eee eae St a (ere 5.6 | & | 
Metals and mining (12 cos.).----.---- do....|_. cad 2] cate Seamer: 2] Ss Seay "<5 seat habia! SES. ineimnn: 
Petroleum (12 cos.).......----.------- a ae aaa ih Bees ig eae Sia NS eR aR Ss | SE 
IE OS aaa ES De. aaa | ey ee eS «| i, Ren eae ee ee: 0 1 Rae Se SR aa HS 
Miscellaneous (55 cos.) --.------------ TASS ee pemeas Ee ty mamas axa = i eee eee rt ROMANS RCOARES pana Soames 
Telephones (91 cos.) (net op. income)..do_...|__....._ | ______- BR 2 eee se ole Ye ae eres SS aa (Be a praia ee Laer, 
Other public utilities (net income) (52 cos.)t | ek " 
mil. of dol_-| 3 ser TS Sees Jae 7) eee : i. Sh Sey, | Seine 
Railways, class I (net income)_.........do....|......._ ] _.____. $76 Ois ccuecuees tS eee ; yh PE Se Fea: : 
Standard Statistics Co.. Inc. (earnings): i 
Combined index, unadjusted® f___.1926= 106_- a5 Seen Sh SME, ae ee | 38. 5 a 
Industrials (119 cos.)...---.---------- Se a Samet ie ee eee 4 (864 CPTI OEE EME a 
Railroads (class 1)@¢__.....---.--___- USE SESS! COD i ae | 2.0 | cad 
Utiities (13 098.) ............... ee Se aie Retake nes. Meee 90.71... e----| 91.9 |.-2.-..--]--------- z 
Combined index, adjusted®t__......_- a ee SES Bey Ss ee Baeegier SS PLIES aT AE 
Industrials (119 cos.) _-.--__- ee eee * 1 S eee es) BO58 te ccunenel waxesaseel 2.2 1 et eee 
Railroads (class 1)@t__.__._.________ ESS SRR) vepinearety ac Ur eee awa acl: ae A st. ato See = 
Utilities (13 cos.)_......-- ES do... ERS emer ey ae Lcaescenst SORE Ue i Ra RaeRE NAG) WP TOS week ag 
PUBLIC FINANCE (FEDERAL) | | | | 
Debt, gross, end of mo-_......-.-.-. mil. of dol_.| 40, 282 37, 424 37, 167 37,194 | 37,596 38, 395 38, 426 38, 607 39, 439 39,641 | 39, 864 39, 985 40, 063 
Public issues: | | el) Gale ey iow Sei 
SII I do__.-| 36,085 34,291 | 33,903 | 33,834] 34,112 | , 920 34, 95) 34, 98 5,755 | 35,892 | 35, 94% 35, § 36, 03% 
Noninterest bearing®..........._____- a 531 t | ” os | " +3 ™ re | 643 ” 526 ” 5 + oY 528 * 64 " is - re is 4 
Special issues to gov’t agencies and trust | | pasts | | gas ap 
DO ccccctettncssccsccadso A OLA | $.666 2,582! 2,676 | 8 2, 933 2, 949 3. of 3. 156 215 | 382 | 3. 454 92 
Obligations fully guaranteed by the U. 8. | si ses | ar | ' | — saad —_ | aa oe 
government: | 
Amount outstanding by agencies, total. | | | | 
mil. of dol 5, 409 4,852 | 4,853 | 5,064 5,015 | 5,008 | 6,001 | 993 992 987 5 5 
Federal] Farm Mortgage Corporation.do_.__| 1, 379 1, 410 1, 410 1,410] 1,410] 1,404] 1,395 | eo He ged } woe oe 5 po 
Home Owners Loan Corporation._...do____-| 2. &&8 2, 937 2, 937 2, 937 2, 888 2,888 | 2,888 2, 888 9’ 928 oY 888 | 9’ 888 9’ R88 2’ 888 
Reconstruction Finance Corporation_do____| $20 299 299 510 | "B11 | Bl 511 "511 ” Eng "509 “si9 | “819 319 
Expenditures, total, including recovery and ro al ; a 7 
cf REE TS thous. of dol_-} 744,899 | 568,613 | 937,004 | 762,697 | 682,823 | 764,509 | 770,311 | 678,588 | 870,278 | 693,385 | 662, 464 | 879.300 | 786.517 
EE EEE do....| 425, 135 | 343,959 | 602,762 | 405,740 | 386,401 | 453,422 | 453,731 | 373 sel | : 391, 451 | 347-849 | 498. 732 | 456 204 
Recovery and relief*_...............__- do....} 261, 689 } 206, 408 | 314,044 | 216,406 | 236,179 | 242,693 | 261,606 | 248) 587 256,746 | 254, 122 | 297/407 | 266,048 
Revolving funds, net*__..........__.-_- do....| 7,451] 15,514/ 12,484] 65,308] 12,743] 10,249] 9,703] 6,895 6,062} 10,365 | 5 599] 7992 
Transfers to trust accounts®...-......-.do_...| 50, 094 2, 200 800 | 135, 107 47,500 | 44,500 | 43, 500 48, 500 38, 500 50, 000 6S. Of 0 55, 000 
Debt | eae do.---.| 530 532 | 6,914 137 | 0} 13,645 | 1,772 745 § 626 127 9, 562 1, 182 
ne ie Ne, | Se do....| 396, 781 | 375,396 | 773,948 | 311,092 | 487,487 | 710,603 | 331,965 | 381,644 | 704. 308, 152 | 417.349 | 737.391 | 268° 343 
ee SE EG do....| 25,318 22, 336 21, 950 23,101 | 28,8673 | 28, 590 30, 797 27, 338 5, 24/318 29° 361 | "29 266 “99, 437 
Internal revenue....................... do....| 315,037 | 277, 785 | 747,295 | 350,426 | 362, 286 | 682, 544 | 315,061 | 304,572 | 662’ 252 | 315-845 | 333-518 | coi’ 4ol | 270° O87 
ee do..../ 43,533 | 40,699 | 541,900 | 41,606 | 33,978 | 487,132 | 41,078 | 35,912 | 473.804 | 50,764 56,872 | 495.906 | 38.832 
Social security taxes*....... do.---| 93,044 | 73,859! 4,927 | 77,707 | 85,736 | 2,864! 81,508 | 81,979! 2.9391 98,992 | 125/870 | 3855 | 69" 684 
Deficit. ere Preliminary. es {Or increase in earmarked gold (—). ? Number of companies included varies slightly. 
Quotations not available February-April 1939. ? Quotations nominal through April 8, 1939; temporarily discontinued thereafter 
*New series, New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22 ; 17, f th 
—— a. : “1 i ee Be from social security taxes beginning June 1936 will appear in a subsequent issue. iota 5 pia + ee ee ee 
evised series. The Standard Statistics Co. index of railroad earnings and thc combined index have been revised beginning 932: se a 
issue. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 hua 1982; see table 25, p. 18, of the April 1939 
seveee —_.. Data revised od 1937, see table 19, p. 14 of the April 1939 issue. 
y an act of Congress dated March 8, 1938 (Public, No. 442), the Commodity Credit Corporation was given authorit ss 
such issue, to the amount of $206,174,000, was in May 1938, and is here included in Total els. peered a by pase wy ere i. Pi 
guaranteed debentures of the Federa) Housing Administrator, and b¢ ginning with Feb. 1939, $114,146,000 for the U. 8. Housing Authority. 
t As 8 result of a consolidation, number of companies reduced from 53 to 52 beginning June 1938. 
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Monthly statistics through December 1937,to- | 1939 1938 1939 
one with me ay! notes so selpecese 
to the sources of the data may ound inthe ™ Novem-| Decem- = . ‘ 
1938 Supplement to the Survey. May | May | June | July | August oe October — po —_ — March | April 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL)—Contd. 
Receipts, total—Continued. 
Internal revenue—Continued. 
Taxes from: 
Admissions totheaters,etc__thous. of dol_.| —_ 1, 606 1,395 1, 624 1,619 1, 425 1, 669 1, 596 1, 985 2, 0: 1, 564 1, 503 1, 607 1, 385 
Capital stock transfers, etc....-..-- do.-.- 1, 273 1, 155 937 1,429 2, 052 1,021 1, 188 2, 226 1, 754 1, 650 1,394 1, 083 1, 259 
Sales of radio sets, etc__...---_--_-- i. 279 197 449 305 400 345 466 568 593 576 404 353 287 
Government corporations and credit agencies:t | 
Assets, other than interagency, total 
Oe 11, 167 11, 389 11, 365 11,317 11, 319 11, 359 11, 335 11, 451 11, 515 11, 650 11, 696 11, 688 
Loans and preferred stock, total___-.- (Se) 8, 524 8, 514 8, 452 8, 476 8, 496 8, 507 8, 502 8, 562 8, 527 8. 509 8, 523 8, 497 
Loans to financial institutions (incl. pre- ° ' 
ferred stock) ...... $e Mm Se ee 1, 358 1, 363 1, 357 1, 333 1, 329 1, 327 1, 321 1,344 1,314 1, 291 1, 278 1, 292 
Loans to railroads.................. (i ae 468 471 475 491 495 502 511 512 508 505 509 
THlome and housing mortgage loans. do--_-_|--------- 2, 368 2, 357 2, 346 2, 340 2, 335 2, 330 2, 326 2, 335 2,329 2, 327 2, 324 2, 323 
Farm mortgage and other agricultural 
2 ee ll. Of GG... |«---<-=-- 3, 484 3, 467 3, 466 3,491 3, 499 3, 494 3, 486 3, 486 3, 469 3, 460 3, 456 3, 459 
I ee a oe eae (ee Se 847 856 807 821 837 854 865 886 902 923 960 913 
U. 8S. obligations direct and fully guaran- 
ileal ic eats Ci EM Nols Neen Wed eS ee 814 809 834 837 843 844 845 855 868 874 885 849 
Business property........-.<<c<-+<.~- (elie Se 413 430 432 438 447 451 452 456 460 465 468 472 
Property held for sale. .....--.-..--- , Se] ee 698 733 670 666 667 673 679 689 698 708 712 712 
py yee ee aera \ | ae 717 903 979 901 866 883 856 889 961 1,095 1, 108 1, 157 
Liabilities, other than interagency, total_do----|--------- 6, 773 6, 941 7, 229 7, 129 7,112 7,075 7, 016 7,048 7,117 7, 588 7, 592 7, 592 
Bonds, notes, and debentures: 
Guaranteed by the U. S___..------ 4, 852 4, 853 5, 064 5, 001 5,010 5, 001 4,994 4, 992 4, 987 5, 410 5, 410 5, 410 
ee ee 1, 346 1, 346 1, 378 1, 372 1, 365 1, 352 1,323 1, 317 1, 327 1, 369 1, 374 1, 379 
Other Habilities incl. reserves. 575 743 786 755 737 722 700 739 757 809 808 803 
Privately owned interests___...-..-.-_- oo) SeaeS 379 370 372 374 377 379 382 381 383 384 386 387 
Proprietary interests of the U. S. Govern- 
pn RRS SUITS REE nt 5 tele 40 wilt. 66 G0L...fas0<<<<- 4,014 4,078 3, 764 3, 815 3, 830 3, 905 3, 936 4,022 4,015 3, 678 3, 718 3, 709 
Reconstruction Finance Corporation, loans out- 
standing, end of month:t 7 | | 
Ci ee as thous. of dol__| 1,727,285 91,711,652 | 1,717,719 | 1,671,575 |1,690,171 |1,710,379 |1,738,298 | 1,754,152 | 1,814,364 |1,781,297 |1,769,382 | 1,782,388 | 1,722,507 
Section 5 as amended, total__-...---- do_._.| 677,468 ] 641,831 | 642, 167 | 647,034 | 652,527 | 662,155 | 679,677 | 690,546 | 710,084 | 671,534 665, 040 | 674, 555 | 683, 218 
Banks and trust companies, including | | 
receivers..........------- thous. of dol__| 108, 834 | 135,785 | 133,613 | 132,072 | 129,707 | 127,783 | 127,257 | 125,153 | 121,611 | 118,832 116, 791 | 113,873 | 111,044 
Building and loan associations. ---- do....| 3,037 2, 376 2, 288 2, 218 2,194 | 2,133 | 2,098 2,036 | 1,975 1, 967 1, 930 1, 962 | 2, 962 
Insurance companies_........------ do...- 2, 854 3,549 | 3,530 3, 526 3,510 | 3,494 | 3, 471 3, 052 2, 997 2,976 2, 926 2, 900 2, 871 
Mortgage loan companies....-...-- do....| 121,075 98, 237 | 98,256 | 190, 232 96, 287 103, 339 | 114,925 | 126,534 | 141,221 | 103,978 | 101,438 | 110, 587 117, 326 
Railroads, incl. receivers......----- do....| 436,612 | 390, 233 | 393,699 | 398,304 | 414,928 | 419,364 | 426,046 | 428,041 | 436, 094 | 437,789 | 436,139 | 439,560 | 443, 840 
All other under Section 5_..._--_-- a. 5, 056 11,651 | 10,781 10, 681 6, 901 | 6, 042 5, 880 5, 730 6, 186 > 5, 816 5, 673 5,175 
Emergency Relief and Construction Act, } 
total, as amended_______- thous. of dol_.| 134,496 | 242,807 | 238,025 | 186,838 | 198,309 | 199,691 | 205,916 | 205,851 | 201,633 | 208,067 | 205,625 | 204,811 | 131,389 
Self-liquidating projects (including financ- } } 
ine gone)... cn thous. of dol_.| 108,995 | 241,850 | 237,079 | 185,893 | 187,365 | 188,748 | 190,154 | 190,108 | 180, 890 | 182, 265 181, 840 | 181,027 | 107, 578 
Financing of exports of agricultural sur- | rs, - 
en ee thous. of dol..| 24, 737 47 47 47 | 10,047 | 10,047 | 15,047 | 15,047 | 20,047 | 25,047 | 23,047 | 23,047 | 23,047 
Financing of agricultural commodities and | } E 
| Se, a ee thous. of dol_. 764 910 899 898 | 897 | 896 | 715 696 | 696 | 755 738 737 764 
Direct loans to business (incl. particips- | | 
finn) ee thous. of dol_.| 114,498 | 73,616 | 76,093 | 80,807 | 84,887 | 92,137.) 98,224 | 103, 598 | 107,747 | 109,419 | 110,664 | 112,048 | 112, 531 
Total Bank Conservation Act, as amended | a 
thous of dol..| 580, 238 | 564,305 | 561,257 | 554,925 | 553,503 | 553,307 | 551,637 | 550,104 | 588,835 | 584,551 | 578,032 | 576,117 | 579,774 
Other loans and authorizations_....-- do....| 220, 585 | 189,093 | 200,177 | 201,882 | 200,945 | 203,089 | 202, 844 204, 053 206,065 | 207,726 | 210,021 | 214,857 | 215, 595 
| | 


} } | | 
| | | 


CAPITAL FLOTATIONS | | 
New Security Registrations 


(Securities and Exchange Commission) } 
| | 




















| | | 
New securities effectively registered under the | | | ale - 
Securities Act of 1933, total____- thous. of dol_.| 57,062 } 93, 634 272, 448 | 223,897 | 394,433 | 125,207 | 411,878 | 303, 280 | 144,625 | 139,672 | 21,676 | 86,286 | 307,754 
Estimated gross proceeds (total registrations, | | | | 
less_ securities reserved for conversion) | | | i on 
ae en thous. of dol..| 55,588 | 85,276 | 231,123 | 222,595 | 315,968 | 106,767 | 405,063 | 249,989 |¢140, 709 | 139,075 | 21,366 | 69,242 | 277,657 
Type of security: | - as ee 
Chinen taiie oe ee 20,473 | 13,470 | 12,092} 19,443 | 26,477 | 20,932 | 14,423 | 51,526 | 23,124] 5,927 9,645 | 12,303 | 47, 438 
iii...) “| 22,260 | 23,397 3,225 | 2,962 4,557 | 7,697 4,438 | 21,441 | 18,566 | 38,762) 2,707 | 1,741 | 27,900 
Certificates of participation, etc 3,406 | 22,694 | 8,992] 51,510 | 18,431 | 23,038 | 8,179 | 10,354 | 12,968 | 22,573 | 3,875 | 4,008] 1,766 
Secured bonds....................... do....| 9,449 J 18,215} 33,955 | 64,181 | 169, 262 | 350 | 267,093 | 46,865 | 57, 413 900 | 5,139 | 28,488 | 116,991 
Debentures and short-term notes_..--do____| of 7 172,859 | 84,500 | 97,240 | 54,750 | 110,930 | 119,804 | 16,061 | 70,913 | O| 22,613 | 83,562 
Type of registrant: | } | oat 
Extractive industries_.............__- do....| 234 1,074 | 563 0 417 | 6, 341 377 4, 548 | 8, 281 523 0 280 | 342 
Manufacturing industries. ........... do.--.| 3,779 | 31,964 | 101,158 | 117,693 | 38,319 | 59,681 | 57,226 | 31,981 | 11,006 | 7,200/ 6,821 | 35,763 | 146, 450 
Financial and investment__..._..--_. do....-| 17, 024 31, 094 8, 528 68, 253 29, 956 | 39, 944 70, 787 42, 528 | 36, 639 22, 390 6, 660 4, 758 | 6, 271 
Transportation and communications_do_-..| 250 0} 30,555 | 29,978 | 0 0 0} 4,239 | 0 v 1, 827 0} 5,305 
Electric light and power, gas, and water | | ss - | 
thous. of dol..| 31,605 21, 145 84, 919 8, 255 | 243,412 | 0 | 275, 173 103, 219 82, 280 | 108, 512 5, 090 27,506 | 117,712 
Oiler fe ee LL Bae do....| 2,696 0| 5,402 3, 415 3, 864 | 800 1,500 | 63,475 2, 414 450 969 935 | 1,577 
S :curities not presently intended to be offered | | | | 
for cash sale for account of registrants: oat } } } . we | Sadiesl ‘a 
Registered for account ofothers.thous.ofdol..| 3,777} 1,447 | 9, 604 | 310 | 4,278 | 5,992; 1,673 | 7,334 | 10,215/ 3,135 971 | 4,862 | 11,525 
Registered for options and for other subse- | | 
quent issuance____._.______ thous. of dol 219 4, 389 7, 406 2, 288 23, 114 } 56 0 23, 931 } 0 0 420 | 170 2, 086 
Other securities not intended for cash : 
PS ace MRL E A rn a thous. of dol..! 20,365 § 25,590 | 270 | 13 5! 169! 45.311 204 | 2) 0! 3,615! 1,930) 28,379 


* The total includes $12, 576, 000 of face amount installment certificates. - Sa ; 
qSeries differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but data as shown here are comparable 


throughout. When earlier data are available on the new basis, they will be presented in the Survey. 

t Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U .S. Treasury Ly na 
ment compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and assets have been brought out, but no changes have 
been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. For Reconstruction Finance Corporation 


loans outstanding, minor revisions prior to those shown on p. 33 of the April 1939 Survey will appear in a subsequent issue. 
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34 SURVEY OF CURRENT BUSINESS July 1939 
Monthly statistics arene December 1937, to- | 1939 1938 1939 
~ with pop ey notes a sp may —_—_———- 
to the sources of the data may be found in the : . Septem- o- |Novem-| Decem-| Janu- | Febru- ; 
1988 Supplement to the Survey | May May | June July | August 7" n — | _ we | “ary | _ March | April 
FINAN CE—Continued 
| | | 
CAPITAL FLOTATIONS—Contd. | 
New Security Registrations—Contd.q | | 
| } 
(Securities and Exchange Commission) | | 
Estimated gross proceeds (total registrations | 
less securities reserved for conversion)—Con. | 
Selling and distributing expenses: } 
Commissions and discounts..thous. of dol..| 2, 128 2, 164 4, 378 7, 761 6, 675 5,412 | 8, 293 6, 287 4,387 | 4,013 1,190 2,767 | 4,679 
Other selling and distributing expenses | + 
thous. of dol__| 235 557} 1,175 | 1,051} 2,088 881 | 2,016} 1,180 | 681 | 904 | 215 | 627 1,443 
Estimated cash proceeds to be used for: | | | 
| es RATS SESS 28, 865 51,129 | 208,291 | 211,172 | 279,808 | 94,257 | 347,770 | 211,052 | 125,424 | 131,022 | 14,956 | 58,886 | 229, 546 
Organization development. .-.-...---- 25 226 | 6 26 65 490 90 | 858 | 1,920 291 | 201 1, 690 190 
Purchase of: 
Plant and equipment®____....._- 213 9,851 | 105,144 | 108,238 | 42,330 | 50, a“ 10,139 | 38,017} 10,142] 1,915 3,453 | 4,534 | 1,936 
Other esests.......<<.coceos«s« ss 92 1, 472 | 232 8 0 0 | 0 | 180 0 13 3 | 24 
Securities for investment......--- 15,273} 1,105 | 6,497 | 62,979 | 27,241} 31, Bs 21,745 | 38,375 | 27,669 | 20,399} 2,416 | 1,965 | 3, 629 
Securities for affiliation.........-- 46 0 | 119 0 40 123 0 | 798 | 0 | 0 0 500 | 0 
Increase of working capital.........do_...| 3,769] 9,050 | 16,423 | 5,503 | 5,029) 5,625] 8,716} 2,997 | 8,400 | 1675 | 4, 239 | 13,195 | 70,605 
Retirement of preferred stock - - ---- 00... 239 0 | 0 | 25,053 | 13,819 0 447 | 18,168 | 10,494 | 35, 523 0 191 | 1,034 
Repayment of bonds and notes__...do___- 8, 641 19,937 | 55,477 1,505 | 175,812 180 | 270,494 | 88,743 | 64, 567 | 69, 058 3,303 | 36,531 | 147,471 
Repayment of other indebtedness-__do---- 561 9, 470 24, 385 7, 860 15, 436 5,012 36, 139 36 | 2, 036 3, 161 1, 331 | 267 } 4, 629 
oo ae “es 0 20 8 9 37 200 0 | 23,060 | 16 0 2 10 | 28 
Securities Issued 
(Commercial and Financial Chronicle) t | | 
Securities issued, by prnoctennatn, total (new ; | 
capital and refundi RRS thous. of dol__|1,312,007 | 220,377 | 513, 132 | 469, 697 | 417,936 | 238,368 | 765,188 | 395,808 | £29,182 | 277,339 | 540,723 | 239,915 | 355, 941 
EES o....| 116,623 | 158,943 | 348, 765 | 390,633 | 182,286 | 146,033 | 166,908 | 220,893 | 241,001 | 220, 531 | 377, 550 | 162, 258 | 142, 621 
I do_._.| 116,623 | 158, 881 | 345,879 | 390, 133 | 181,836 | 146,033 | 166,908 | 195,893 | 241,001 | 200,531 | 377,550 | 162,258 | 142,171 
Oorporate, totel.................. do....| 20,990 } 37,512 | 202,316 | 130,276 | 127,014 | 84, 937 | 63,922 |’ 43,521 | 50,544 | 6,827] 23,571 | 52,965 | 77,060 
Bonds and notes: | 
REET do....| 17,928 | 19,668 | 192,534 | 127,826 | 128,304 | 83,099 | 61,484 | 387,385 | 43,995 2,300 | 16,722 | 42,809] 46,533 
Ne ee “eS 0 2, 000 0 600 0 0 300 40 0 2, 600 0 0 | 0 
Preferred St0cks ...ccccccacccccess do...- 1,970 15, 650 9, 308 0 3, 143 820 1, 950 1, 344 11, 752 0 1, 278 891 | 1, 020 
ee, EN do....| 1,092 194 474 1,850 567 1,018 188 4,753 3, 798 927 5,571 | 9,265} 29,507 
Farm loan and other government agencies 
thous. of dol_.| 1,550 | 33,150 | 13,550 | 216,450 0 8, 400 0 0 | 55,000 | 118,146 | 310,090 | 4,325 1, 950 
Municipal, States, ete.........._.___ do... 94, 083 88,219 | 130,013 | 43,407 | 54,822 | 52,696 | 102,986 | 152,373 | 126,457 | 76,557 | 43,890 | 104,968 | 63, 161 
8 SOIR AEE 0 63 2, 886 500 450 0 0 | 25,000 0 20, 000 0 0 450 
SS SESE MEE TERE TOES 0 63 0 0 0 0 0 0 | 0 0 0 0 
Government : 0 0 0 0 0 0 0 | 20,000 | 0 0 0 
United States possessions. -........- a 0 0 2, 886 500 450 0 0 | 0 | 0 | 0 450 
nee ae a 1,195,383 | 61,434 | 164,367 | 79,064 | 235,650 | 92,335 288,181 | 56,809 | 163,173 | 77,658 | 213, 320 
FEE do_...|1,179,633 61, 434 | 164, 367 79, 064 | 235, 650 92,335 | 285, 556 56, 809 | 163,173 74, 658 | 160,820 
aa do....| 151, 002 25, 692 98, 791 55, 545 | 211,141 | 65,136 | 27: 250, 493 10,386 | 136, 115 46, 689 | 129, 249 
Bonds and notes: 
EEE do....| 126, 102 25, 692 98, 041 55, 545 | 211,141 64, 956 239, 520 5, 200 | 101, 286 46,366 | 105, 913 
Oo eae do....| 4,500 0 750 0 0 0 | 0; 5,000 | 0 | 0 
eo ee do....| 20, 400 0 0 0 0 180 10, 974 | 0 | 34,829 | 200 | 23, 336 
Common stocks.................. ae 0 0 0 0 0 0 0 | 186 0 | 123 | 0 
Farm loan and other government agencies | | | 
thous. of dol]__|1,021,414 30, 810 51, 500 20, 250 13, 500 5,600 | 322, 862 21, 700 20,250 | 19, 250 17, 050 15,023 | 20,750 
Municipal, States, ete_.........--.- do....| 7,217] 4,932 | 14,076 | 3,269 | 11,009 | 21,599} 2,181 | 5,513 | 14,813 | 27, 172 | 10,008 | 12,946 | 10,820 
Rareien sete. do_...| 15, 750 0 | 0 0 0 0 0 | 40,000} 2,625 | 0 0| 3,000} 52,500 
OES PRISE: do.-..| 10, 500 0 | 0 0 0 0 0} 0 0 0 0 | 0 52, 500 
SS SORE EE . 5, 250 0 | 0 0 0 | 0} 0 | 40,000 0 | 0 0; 3,000 | 0 
United States possessions. .._-_____ eee 0 0} 0 | 0 0 | 0 | 0 0 2, 625 0 0 0 0 
Goourities issued by type of corporate borrower: | | 
__ heahchlis: Sp Sr Geeeges BeaRT thous. of dol_.| 182, 492 63, 266 | 301,107 | 185,821 | 338,155 | 150,073 | 337,159 | 151,223 | 310,038 | 16,213 | 159,686 | 99,654 | 258, 809 
PO EEE do....| 20,990} 37,575 | 202,316 | 130,276 | 127,014 | 84,937 | 63,922] 43,521 | 59,544] 5,827] 23,571 52,965 | 77,060 
| RAI aR NR 5 aS. 3, 987 18,405 | 143, 261 | 120, 365 69,550 | 80,838 40,561 | 18, 284 | 48, 801 1,027 20, 171 18, 558 75, 981 
Investment trusts, trading and holding | 
companies, ete.........--.- thous. of dol_- 0 0 600 100 3, 000 0 0 0 | 0 | 500 | 0 | 0 | 500 
Land, uildings, ee ee eee ee 100 725 350 107 1, 350 747 1, 420 240 394 | 630 375 | 0 | 0 
a a 403 16, 905 51, 775 9, 704 49, 965 2,612 20, 441 21, 285 6,461 | 1,170 2, 475 4, 202 579 
LS eae ES 7 do....| 1,500 0| 6,330 0} 3,148 74¢ 0 0 0 0 | 30, 135 0 
Ship ping and miscellaneous.........- “do... 15, 000 1, 540 0 0 0 1, 500 3,712 | 3,888 2, 500 550 71 | 0 
oS aaa do_...| 161,502 | 25,692 | 98,791 | 55,545 | 211,141 | 65,136 | 273,237 | 107,702 | 250,493 | 10.386 136,115 | 46,689 | 181, 749 
SO EEE do-_-- 2, 000 2,002] 4,507] 5,500] 41,659] 16,180] 14,458 | 44,656 | 56,404 3. 986 12] 15,301 | 60,175 
Investment trusts, trading and holding 
companies, ete__.......--_. thous. of dol_- 0 0 0 0 0 0 0 | 0 | 0 0 0! 12,755 
Land, buildings, ete.....----..--.---- do... 202 120 0| 4,000 100 | 7,132 120 | 0 | 416 | 850 86 | 0 | 720 
Public SA eto ie eee do....| 154, 400 23, 570 94, 284 46,045 | 169, 382 41,824 | 258, 659 | 63, 046 139, 795 300 | 111,029 | 31,388 | 106, 500 
ES A, TENS do....| 4,900 0 0 0 0 0 0 0 | 46,378 | 5,000 | 12,000 | 0} 1,600 
Ehipping and miscellaneous........-- do... 0 0 0 0 0 0 0 0 | 7, 500 | 250 | 1, 500 | 0 0 
(Bond Buyer) | 
State and municipal issues: | | 
Permanent (long term)-......._- thous. of dol__| 102,788 | 149,915 | 111,273 50, 649 67, 202 86,959 | 132, 234 | 169, 736 | 128, 654 |r 104, 966 e 60,409 | 49,425 | * 77,513 
Temporary (short term)_...-........._- do_...| 108, 882 18,414 | 112,525 | 142, 760 53, 684 89, 347 | 154, 875 47,031 | 43,764 | 88, 656 170, 769 | 92,336 |r 105, 3382 
COMMODITY MARKETS | | | | | 
Volume of trading in grainfutures: | | | 
is ___ | Nt ee eRe mil. of bu_- 721 512 892 725 764 701 380 336 325 300 | 168 | 202 326 
| aE Ree ae do..-- 137 115 125 180 206 139 133 147 138 104 |. 71 | 81 106 
* Revised. ®Includes reimbursement of corporate treasuries tor capital expenditures. 


See footnote marked *{” on p. 33. 
Data Ae eh beginning Jan, 1937; see table 26 on pp. 15 and 16 of the May 1939i ssue. 
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to the sources of the data may be found in the “ye Septem- Novem-| Decem-| Janu- | Febru- | - 
1938 Supplement to the Survey May May | June July | August ber October her her ary ary | March | April 
FINANCE—Continued 
; 
SECURITY MARKETS | 
Brokers Balances (N. Y. S. E. members 
carrying margin accounts) | | 
Customers’ debit balances (net) ...-mil. *< dol_-| 828 760 774 | 843 864 823 905 939 991 971 967 953 831 
Cash on hand and in banks.....--------- do....| 183 208 | 215 209 200 213 196 189 190 192 168 174 190 
Money borrowed .-.......-....--..---...- do..__| 561 482 | 495 528 571 559 617 662 754 713 | 709 699 579 
Customers’ free credit balances_......-.-- do...-| 230 243 258 | 284 272 257 270 252 247 235 | 222 225 236 
| } | 
Bonds 
Prices: | | 
Average price of all listed bonds (N. Y.8. E.) | | } 
dollars..| 92. 92 87.78 88. 98 90.19 89. 40 89. 08 90. 67 90. 34 91. 27 91.03 91.85 91.80 | 91.56 
OMI iia osncuemamaneammuneee a 96. 09 90. 81 91.97 93. 32 92. 53 92. 10 93. 70 93. 33 94. 35 94.25 | 95.01 94.99 | 94.83 
|, ae eee eee 7 do....| 59.73 59. 64 60. 54 60. 76 59. 89 59.72 61. 20 61. 02 60. 11 58. 55 59. 68 58.43 | 57.40 
Dow-Jones & Co., Inc. (40 bonds) 
percent of par 4% bond-- (1) 67. 09 60. 36 68. 72 65. 68 (1) (1) () (1) @) | @) (1) (1) 
Industrials (10 bonds)_..-....-..-.-.-- pea (1) 101.70 | 104.88 | 107.75 | 109.37 (1) (1) (1) () @Q@) | (@) (1) (1) 
Public utilities (10 bonds)--....-..--- ae (1) 97. 06 97. 68 99. 65 99. 05 (@) (1) () (1) Q | @) () (1) 
Rails, high grade (10 bonds)-.-.-...-- do....) @) 75.31 72. 55 75.10 74.14 (1) (1) (1) (1) @ | @) (1) (') 
Rails, second grade (10 bonds) ._.-.-.do---- (1) 38. 16 30. 55 39. 09 35. 47 () (1) (1) (1) (4) (1) () () 
Standard Statistics Co., Inc. (60 bonds) 
dol. per $100 bond-.- 80. 2 76.5 75.3 80.8 81.3 78.7 81.8 82.1 81.1 81.9 | 82.1 83. 1 79.4 
Industrial (20 bonds).........-------- do.... 84.8 80. 4 80.0 85.0 85.7 84.2 86.8 86.9 86.0 86.2 | 86.4 87.1 83.8 
Public utilities (20 bonds)--- 101.0 94.0 94.0 97.3 98. 1 96.3 98. 6 99.3 98.7 99.7} 100.7 101.3 99.7 
yy 9 Oo ae ae d6.<«. 54.8 55.1 52.0 60.2 60.0 55.7 59.9 60. 2 58. 6 59.7 | 59.0 60.9 54.5 

Domestic governmental issues: } 

Municipals (15 bonds)........------- i... 118.1 113.6 113.6 114.2 115. 2 111.7 115. 2 116.6 116.5 117.3 117.3] 117.9 116.4 
Wis WR ncn oc ac vaxdeced do. 108. 3 104.0 103.9 103.8 104.0 103.0 104.3 104.0 104.1 104.4; 104.8) 106.0 106. 6 
Sales (Securities and Exchange Commission): 
Total on all exchanges: 
Market value.....-.-.------- thous. of dol_| 125,737 ] 116,394 | 110,899 | 157,370 | 117,162 | 110,826 | 166,812 | 139,760 | 146,188 | 157,278 | 126, 687 | 179,440 | 119, 057 
I Os se ee do....| 160,552 } 161,697 | 169,072 | 232,147 | 161,552 | 148,992 | 237,245 | 207,719 | 259, 364 | 224,622 | 166,855 | 245,123 | 165, 925 
On New York Stock Exchange: | | 
Market value.__......----- thous. of dol..| 93,060 } 89,587 | 96,606 | 127,133 | 93,667 | 92,923 | 133,469 | 107,380 | 116,550 | 119,160 | 86,903 | 137,021 | 92, 210 
Darwen do. 123, 104 | 127,972 | 140,524 | 194,877 | 130,647 | 126,207 | 195,775 | 169,415 | 221,469 | 178,731 | 121,222 | 195,394 | 133, 554 
Sales on N.Y.S. E.. exclusive of stopped | | 
sales (N. Y. S. E.) par value: 
a ee thous. of dol. _| 123, 104 | 121,156 | 144,821 | 178,265 | 120,363 | 133,954 | 185,179 | 155,868 | 217,609 | 159,611 | 118,993 | 185, 513 122, 804 
U. S. Government.___..---__- oe eae 6, 844 9, 729 7, 518 6, 161 17, 163 7, 673 4, 419 6, 535 7, 581 4, 871 eS ee 
Other than U. S. Government: 
si FS em alge ell Sno ec (ea Paes eee 114, 312 | 135,092 | 170,747 | 114,202 | 116,791 | 177,506 | 151,449 | 211,074 | 152,030 | 114,122 | 173, 624 |.-...-.. 
(ee aa ae eee 96, 654 | 118,695 | 152,580 | 96, 692 94,417 | 155,698 | 130,133 | 185,528 | 131, 490 96, 722 | 139, 909 j....-... 
Wore ee 1 2 17, 658 16, 397 18, 167 17, 510 22, 374 21, 808 21,316 | 25,546} 20,540 17, 400 | 
Value, issues listed on N. Y. 8S. E.: 

Par value, all issues.............- mil. of dol..| 52,647 | 48,244| 49,177| 49,409 | 49,424 | 50,331 | 50,225 | 50,301 | 51,554 | 51,587 | 51,466 | 52,670 | 52, 564 
, Rererrn \0o ~~ agua ies pease eels do....| 48,056} 43,551 | 44,489] 44,657 | 44,676 | 45,649] 45,546 | 45.640 | 46,920 | 46,933 | 46,862 | 48,071 | 47,975 
i) ES aes RSS oe... 4, 591 4, 693 4, 687 4, 752 4, 748 4, 682 | 4 679 4, 661 4, 634 4,654 | 4,604 4, 599 4, 589 

Market value, all issues.........-..---- do....| 48,921 42, 347 43, 757 44, 561 44, 183 44, 837 45, 539 45, 442 47, 053 46, 958 47, 271 48, 352 48, 128 
—a—« do....| 46,179 | 39,548 | 40,919| 41,674 | 41,339 | 42,041 | 42,675 | 42,597 | 44,268 | 44,233 | 44,524] 45,665 | 45,493 
Foreign issues.........--.------------ do....| 2,742 2, 799 2, 838 2, 887 2, 844 2, 796 2, 864 2, 844 2, 785 2, 725 2,748 | 2,687 | 2,634 

Yields: | 

Bond Buyer: “ ms 

ue municipals (20 bonds). - - percent 2. 66 3.05 3. 00 3.01 2. 88 2. 98 2. 90 2. 83 | 2.78 2. 76 | 2.80 2. 72 2.78 
oody’s: | 
edi U5 | ee ae 3. 78 4.28 | 4.40 4.17 4. 09 4.17 | 4. 03 3. 95 3.95 3. 86 | 3.81 3. 74 | 3. 84 

By ratings: } 
yes (30 ee , 2. 97 3. 22 | 3. 26 3. 22 3.18 3.21 | 3.15 3.10 3. 08 3.01 3.00 2. 99 3. 02 ; 
Py rae re 3. 16 3. 56 | 3. 68 3. 62 3. 57 3. 60 3. 53 3. 46 | 3.42 3. 32 | 3. 26 3. 22 3. 22 
iGetende de..._| 3. 92 4. 28 | 4.41 4.21 4.13 4.20 4.08 4.02 | 4.02 3. 97 | 3. 94 3. 87 3. 97 
Baa (30 bonds)._......-.--------- as... | 5. 07 6. 06 | 6. 25 6. 63 5. 49 5. 65 5. 36 5. 23 | 5. 27 §.12 | 5.05 | 4.89 5.15 
By groups: 
Industrials (40 bonds)-_..........- do....| 3. 30 3. 51 | 3. 55 3.48 3. 43 3. 50 3. 43 3. 39 | 3. 40 3. 31 3. 29 3. 29 3. 35 
Public utilities (40 bonds) -.....--- Geo... 3. 45 3. 90 3. 90 3.79 3. 76 3. 82 3. 73 3. 65 | 3. 63 3. 57 3. 52 | 3. 48 3. 51 
Rails (40 bonds)..--......-.-.---- do... 4. 60 5. 44 5.75 5. 25 5. 09 5.18 4.94 4. 83 4.82 4.70 4.63 4.46 | 4. 66 

Standard Statistics Co., Inc.: " fs = cia re 
Domestic municipals (15 bonds) ----- | 2. 66 2.91 | 2.91 2. 87 2. 82 3. 02 | 2. 82 2.74 2.75 2. 70 2.70 | 2. 67 2.75 

Life § ‘Treasury bends?......<«<<.<.<.2.< ES 2.17 2. 51 | 2. 52 2. 52 2. 51 2. 58 2. 48 2. 50 2. 49 2. 47 2.44 2. 34 | 2. 30 

Stocks | | 
Cash dividend payments and rates (Moody’s): | | 

Annual payments at current rates (600 com- | eee aad 
PAIR Plo ee ee mil. of dol__|1, 339. 27 J1, 328. 37 |1, 287.10 |1, 288. 80 | 1, 295. 20 |1, 293. 92 1, 293. 59 |1, 328.16 |1, 315.04 |1, 316. 25 {1,329.91 |1, 334.15 |1, 337. 76 

Number of shares, adjusted - --_--. millions...| 935.03 929.10 | 929.10 | 929.10 | 929.10 929. 10 929.10 | 92. 10 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 

Dividend rate per share (weighted average 

ideond rate per share (weighted averse); 143) 1.43] 180] 290]; 190] 130| 190) 243) 2a] aa] 1az] 143] 143 
Banks (21) a “ae 3.01 3.07 3. 00 3. 00 3. 00 3.00 3.00 3. 00 3.01 3.01 | 3.01 3. O1 | 3.01 
Industrials (492 cos.) .....--- a 1.31 1.27 1, 22 1. 23 1, 24 1.24 1, 24 1. 29 1, 28 1, 28 1.30 1. 30 1. 31 
Insurance (21 cos.) . ........-----«c<-- do.... 2. 33 2. 37 2. 22 2. 24 2. 24 2. 24 2. 24 2. 24 2.31 _e oo 2.31 | 2.31 2. 33 
Public — eS) es p “a 1,92 1,91 1.94 1.94 1.94 1.93 1. 93 1, 94 1.92 1.91 1.91 1,92 | 1.92 
Oe ea eee do.... . 90 1. 29 1.18 1.09 1.09 1.09 1.09 1.05 . 85 . 90 - 90 | - 90 - 90 

Dividen r Times 

Total nd dec rations (N. Y. Times): ot dol..| 377,394 | 366,435 | 222,001 | 167,170 | 240, 965 | 185,428 | 180, 506 | 509, 160 | 247, 569 | 194,118 | 303,839 | 186,005 | 154, 076 
~~ ee and misc ee Se oo do...-. 358, 417 353, 652 | 207, 374 157, 175 230, 994 182, 735 169, 901 486, 396 229, 916 181, 480 289, 412 182, 522 1 47, 635 
nn. eee do....| 18,976 | 12,783 | 14,627 9, 995 9, 97 2,693 | 10,605 | 22,765 | 17,653 | 12,638} 14,427 3, 573 6, 440 

Prices: 
Avera ed stocks (N. Y. 8. E. 
eclemmiiageuiab: 1; 1924 160 60.2] 48.1 58.3 | 622| 60.6} 606) 65.4] 64.1 66.2| 626| 644] 57.0) 56.6 

- S is 5. os) 

Deedee S Ce.,tae: Gees ks) per share. 44.47 36. 38 38. 73 46.05 46.13 43.98 49. 64 50. 32 49, 32 49.13 48. 68 |} 48. 99 42. 68 
Industrials (30 stocks)_._..........--- do....| 132.69 | 114.20| 118.79] 139.47 | 140.97 | 137.04] 150.36 | 151.96] 150.12} 146.87 | 144.60) 145.06 | 127.73 
Public utilities (15 stocks) --- euBnccs) sO 22. 00 19.38 21. 64 20. 01 18. 49 22. 92 23. 35 21. 94 23. 30 24.94 | 24.84) 22.05 
Rails (20 stocks) ._............--.---- do....| 27.05 19. 09 21.82 28. 16 28. 49 25. 62 30. 62 31. 29 30. 52 31. 20 30.31! 31.07 | 25.75 


1 Discontinued by the reporting source 
tRevised series. "Revised data ter U.S. Treasury bond prices beginning 1931, and U. S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18 of the March 
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SECURITY MARKETS—Continued | | | | 
Stocks—Continued | | | 
Prices—Continued: | | | 

New York Times (50 stocks)..dol. per share. 94. 19 80.47 | 85.70 98. 90 99. 74 95.68 | 106.81} 105.29] 105.36 | 102.73 | 102.22 100.59 90. 46 
Industrials (25 stocks) ........-.----- do....| 167.73 143.93 | 153.92 175.95 177. 53 171. 70 189. 69 186. 99 186. 99 181. 82 181. 21 | 178.01 | 161.51 
Railroads (25 stocks) ...............-- do....| 20.67 17. 01 17. 49 21. 85 21. 95 19. 68 23. 95 23. 59 23.7 23. 64 23. 24 23.18 | 19.41 

Standard Statistics Co., Inc.: | | | 
Combined index (420 Stocks). ..-1926= 100. 83. 1 73.9 73. 1 88.0 89.5 86.0 91.1 94.7 | 92.0 91.8 | 90.1 | 91.7 | 81.9 

Industrials (350 stocks) ......-..--- ee 97.0 87.4 86. 4 105.3 108. 0 103.9 109. 6 113.6 | 110.6 109. 3 | 106.3 | 108.0 | 95.9 
Public utilities (40 stocks) -.....-..-- a a 82.4 69. 5 69. 2 76.5 75.0 72, 2 77.4 80. 9 | 77.9 81.2 | 83.8 | 85.8 80.0 
Rails (30 stocks)................... do...) 25.0) 21.8) 20.5] 27.3] 27.8] 255| 281] 300/ 28| 298 | 2.0) m7) 248 
Other issues: 
Banks, N. Y. C. (19 stocks) ---..-..- 53. 7 48.3 47.2 51.2 49.9 46.7 51.0 49.6 47.7 50. 0 51.1 53. 5 50. 4 
Fire and Marine insurance rey a 84.3 74.5 77.5 85.5 85. 5 82.8 87.0 87.4 85. 3 | 86. 1 85.7 87.0 81.0 
Sales (Securities and Exchange Commission): 

Total on all exchanges: | 
Market value--......-...--.-- mil. of dol_- 603 566 842 1, 621 988 943 1,573 | 1,306] 1,225 1,129 | 655 | 1,058 | 882 
SS eee thousands..| 18,169} 26,635 | 39,875 70,651 | 40,515 | 40,542 67,924 53,496 | 52,913 | 47,393 | 26,057 | 40,384 | 42,614 

On New York Stock Exchange: 
Merkel valne...........-..--<- mil. of dol_. 523 499 752 1, 474 891 850 1, 397 1,157 | 1,065 | 986 | 561 | 916 | 77 
ene ees thousands..| 12,935 | 20,153 | 30,198 | 57,636} 32,151 | 32,035 | 54,625 | 41/923 | 39,954 | 37,051 | 19,538 31, 150 | 33, 775 

Exclusive of odd lot and stopped sales | | } 
(N. Y. ag oie cogisiandetad thousands..| 12,933 14, 008 24, 364 38, 762 20, 723 23, 826 41, 561 27,923 | 27,490 | 25,186 | 13,877 24, 565 20, 247 
Shares listed, N. Y. 8. | 
Market value, all listed ‘ceenes...::ul. of dol_.| 43,230] 34,585 | 41,962] 44,784 43, 526 43, 527 7, 002 | 46,081 | 47,491 | 44,884 | 46, 271 40, 921 40, 673 
— of shares listed _.........-- millions-_. 1, 427 1, 424 1, 427 1, 427 1, 425 1, 425 1,426 | 1,427 | 1,424 1, 42 | 1,426; 1,427} 1,427 
elds: 

Moody’s, common stocks (200) ---.-- percent -- 4.9 4.9 3.9 3.7 3.8 3.8 | 3.6 | 3.8 | 3.6 3.8 | 3:7 1 4.2 4.2 
na . 4.4 5.4 4.8 4.7 4.9 5.0 4.8 | 5.0 | 4.8 4.8 | 4.6 4.8 4.8 
Industrials (125 stocks)...........---- Beiaca 3.7 4.3 3.3 3.1 3.3 3.2 3.0 | S32 | 3.1 3.4 | a3 $381 3.9 
Insurance (10 stocks). ...------------- ee 4.1 4.8 4.0 4.0 4.0 4.1 3.9 | 3.9 | 4.1] 4.1 | 4.0 4.3 | 4.4 
Public utilities (25 stocks) .....-..-.--- a 5.4 6.8 6.2 6.1 6.2 6.2 5.7 5.9 | 5.7 | 5.6 | §.3 | 5.8 5.7 
Rails (25 stocks). .........----------- do 3.7 6.9 5.0 4.1 4.4 4.5 3.9 3.6 29] 35] 32] 39 | 4.0 

Standard Statistics Co., Inc., preferred stocks: | 
Industrials, high grade (20 stocks). percent _- 4.94 5. 32 5. 29 5.17 5.07 5. 08 4.99 4.92 4.94 4.94 | 4.94 4.92 4.99 

Stockholders (Common Stock) | | | 
American Tel. & Tel. Co. total.-.--- — ee! Pee S| ae eee 648, 056 |...--.... ae | 646,671 |......--- pe 645,033 |.......- 
se eee” _ ee a Shee TAO) docdncscoManwewuwe 2 lenceetons ii: > ye eereen fi  2 ee 
Mon are Railroad Co., total........-. _ Se Ee See ~ |) eee ee RIGS 1...-<.... eee: 50 aes Gael eet) a 
| eee SS RR See se | as aaa | eae i 1 REE BRA RIES 5 0S 7 ee 
U.8. Steel Corporation, total_..........-- a a Se 172. Nee ph eee ee ot EES Eee 167, O00 fb oaccnu. 
Foreign aL ee aS do ee) EE eee See CS ee ‘SHR 1 EES Eee a, 2,998 |_....___ 
Shares | held by brokers. -.-.-- percent of ON 5 Se ecco Be 2 2 Ae See se - | FE a | eS ae ee tS re 
FOREIGN TRADE 

INDEXES | | | | 

Exports: | 

Total value, unadjusted .-.....- 1923-25 = 100-- 66 68 61 60 61 65 73 | 66 | 71 | 56 | 58 70 61 

Total value, adjusted -_.....--...-.-.-. do.... 7 72 69 68 66 62 60 | 58 67 55 | 63 70 64 
U. 8. merchandise, unadjusted: 

| aS oe 107 105 95 94 96 102 116 | 107 111 91 92 113 98 

| ee” do... 66 68 62 60 61 | 65 74 67 71 56 58 71 61 

| i ee a0.... 62 65 | 65 64 64 | 64 | 63 63 64 62 63 63 62 
{mports: 

Total value, unadjusted. _..........---- g0..2.1 63 46 45 44 51 | 52 | 55 | 55 | 53 | 55 | 49 59 58 

en do_.__| 61 45 47 47 53 | 55 | 54 55 54 55 49 | 53 53 
Imports for consumption, — | 

Quantity 1923-25@100..) 111 84 87 88 102 102 104 | 99 99 100 | 89}; 112 107 

| aS — 61 46 46 46 54 54 56 54 52 53 | 48 | 60 58 

bene, ee ecco. 55 55 53 53 53 53 54 54 53 53 | 54 54 54 
Exporis of agricultural products, quantity | | | | 

Total: | | | 
Unadjusted_-.-.........--- 1910-14==100__| 52 74 | 57 62 61 71 83 81 | 68 68 | 61 | 68 | 47 
eee do.._.| 62 89 | 74 86 76 66 62 62 | 54 61 66 | 69 55 

Total, excluding cotton: | | | ‘ 
SS ree aan do..--| 91 133 95 102 101 87 101 90 | 84 | 99 87 | 92 | 79 
_ SSE et do....!| 95 140 106 113 102 81 87 83 78 98 95 | 92 | 7 

| | | | 
VALUE § | | 
Exports, incl. reexports_-........thous. of dol__} 249, 259 | 257,177 | 232,686 | 227,780 | 230,621 | 246,321 | 277,928 | 252,231 | 268,756 | 212,908 | 218,559 | 268,364 | 230, 947 

By grand divisions and countries: ‘ Pires 
eng ee ema do....| 8,530 7,456 | 8,622] 9,194 7, 271 7,890 | 10,308 | 9,767 | 13,185 | 8,075/ 8,523] 11,560/| 10,101 
Asis ane Oosanis....................<- do....| 54,165 | 47,052 | 47,586 | 43,118 | 40,579 | 45,107 | 50,990 | 48,494 | 61,591 | 42,445 | 46,406! 60.565 | 49,243 

_ , eee ae do....| 21,394 | 18,074 | 15,485 | 13,938 | 13,607 | 19,806 | 19,502 | 19,104 | 28, 528 | 17,692 | 17,4841 93.573 | 16 147 
a ee ere eer do...-| 97,955 | 100,418 | 87,835 | 90,265 | 102,995 | 112, 702 | 127,710 | 110,192 | 112,672 | 95,830 | 95,445 | 108,143 | 88" 809 
a, do....| 12,944] 10,073 | 8,859) 9,473 | 8,381 | 11,235 | 12,322) 13,788 | 11,134 | 10,818 | 10,653 | 12,614 | 12,468 
LO) SS do....| 6,294 7,280 | 6,330] 5,620} 10,270) 12,057 10,166) 8,620} 8,317 6,395 | 5,176 | 6.446 | 4,806 
eee do.._.| 4,460} 4,686 | 4,246] 4,931 3, 621 4, 132 5,385 | 5,091 | 5,141 4,381 | 3,889! 5.056] 4.130 
United Kingdom.................. do....| 37,410] 35,325 | 30,223 | 32,231 | 41,432 | 50,737 | 56,140] 43,238 | 46,825 | 42,462] 38,678 | 41,874 34,311 
North America, northern. --...-.---- do....| 43,583 } 55,214 | 45,303] 43,489 | 39,545] 36,752 | 42,971 38,992 | 29,067] 27,061} 26,258 | 33.092! 35,055 
Canada | 42,637 | 54,506 | 44,732] 42,769] 38,829 | 36,170 | 41,895] 38,513 | 28458 | 26,684 | 25,764 | 32'208| 34/535 
North America, southern d -| 22,356 | 19,999 | 20,094 17,967] 20,034] 21, 156 23, 285 21,473 | 23,705 | 20,801 | 20,453 | 27.598 | 23) 462 
Mexico | 6,206] 4,066] 4,966/ 3,606] 4,136) 4,465| 4,501| 5,939/ 5,829| 5.581| 5,928| 7.991] 6,320 
South America | 22,669 | 27,039 | 23,247 | 23,746 | 20,196 | 22,755 | 22,664] 23,314 | 28538| 18,695 | 21,472 | 27.407| 24,277 
Argentina | 4,918} 9,121] 6,569] 6,408) 4,318] 5,944] 6,034] 6,796| 7,736] 3,114| 4,067] 5.281 | 4/068 

' Brazil 5,417] 5,207| 4,394] 4,953] 4,222] 4,849] 5,382] 5143) 6.749] 4,968| 5,120| 6.6641 6,007 
Chile 16214 1,813] 1,500] 2117] 2072| 1913) 2123| 1741] 2139] 17361 1480 2188! 1479 



































§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1987, to- | 1939 1938 1939 
gamer with bp ap md notes a ee 
to the sources of the data may be found in the Sep- Novem-| Decem-} Janu- | Febru- : 
1988 Supplement to the Survey May | May | June | July | August | tember | October | “Ser ber ary ary | March | April 
FOREIGN TRADE—Continued 
VALUE—Continued} | | | | | | 
| | | 
Exports incl. reexports—Continued. | 
By economic classes (U. 8. mdse. only): r 
_ | See thous. of dol._| 245,913 | 253,615 | 229,515 | 225,111 | 228,143 | 243,621 | 274,319 | 249,694 | 266,171 | 210,258 | 216,036 | 264,578 | 227,597 
Crude matefisit..........0c0s<s«« ~--d0....| 30,243 | 34,770 | 34,498 | 32,800 | 43,789 | 59,605 | 72,132 | 50,867 | 49,376 | 36,391 | 26,485 40,072 | 26,016 
Cotton, unmanufactured_.......- 0 7, 458 10, 403 9, 442 10, 460 10, 689 20, 511 24, 056 25, 016 19, 048 14, 975 13, 732 16, 958 9, 185 
Pe eee do....| 26,927 48, 169 34, 556 38, 029 35, 826 31, 391 33, 290 29, 474 28, 422 31, 051 26, 553 27, 966 23, 621 
POOGSUIN, CRUG... ccccccccsaccas do...-} 10,808 | 34,140 | 20,988 | 24,556 | 22,164] 14,254] 12,6509; 12,045 11,170 | 16,443 | 11,492] 12,287 9, 810 
Foodstuffs and beverages, mfgs...do....| 16,119 } 14,029 | 18,668 | 13,473 | 13,662 17,137 | 20,781 | 17,429 | 17,252] 14,608 | 15,151 | 15,679) 13,811 
Fruits and preparations........ do...-| 5,844] 7,195] 4,206] 65,914] 7,519] 10,365 | 13,253] 10,116 | 10,000] 7,227| 6,404| 7,017| 6,656 
DRGAGh ONG TUS... ..nccscnsccces Gt...- 4, 851 4, 431 4, 202 4,049 3, 150 8, 044 4,110 4,113 4, 204 4, 596 4,145 4, 724 3, 698 
‘Wheat and flout................- do....| 7,601 § 13,241 8,226 | 11,436 9, 064 4, 038 4, 030 4,473 4, 588 8, 201 7, 403 6, 406 5, 459 
Manufactures, semi-.._...-...- e---do....| 48,247 | 42,649 | 37,015 87,270 | 35,615 | 40,159 | 44,454 | 39,955 | 50,499 | 35,452 | 34,868 | 45,658 | 41,008 
Manufactures, finished_...........- do....| 140,495 | 128,028 | 123,447 | 117,003 | 112,912 | 112,465 | 124,443 | 120,399 | 137,874 | 107,365 | 118,128 | 150,882 | 136,951 
Autos and parts Bea wxasenelaees ~--d0....| 23,753 | 20,563 | 17,202} 17,469 | 12,200 | 14,171 | 17,303 | 25,417 29,161 21,396 | 25,335 | 28,504 | 24,921 
GASOUDE. ...o<00 9, 414 8, 732 8,811 9, 042 9, 572 8, 370 9, 085 8,516 | 12,292 7, 449 6, 367 8,378 | 6,553 
Machinery--.. 44, 401 42, 382 41, 545 39, 719 39, 461 36, 626 38, 653 34, 550 40, 908 31, 217 34,605 | 49,390 43, 882 
General imports, total_..........-.-.-.... 202, 502 | 148,260 | 145,898 | 140,836 | 165,540 | 167,651_| 177,979 | 176,181 | 171,474 178, 201 | 158,035 | 190,437 | 186, 195 
By grand divisions and countries: 
) ae peer 3. 8, 640 4,811 8, 047 4, 416 5, 851 8, 799 5, 081 4, 069 4,145 3, 741 6, 479 6, 964 8, 571 
py fo do....| 59,454 | 42,868 | 45,716 | 86,909 | 44,304 | 46,899 | 49,131 | 56,033 | 52,130] 51,818 | 42,780 | 59,952] 651,162 
DO SEE ASE BST do....| 10,747 7, 020 10, 688 8, 594 10, 103 11, 839 11,678 14, 053 12,020 | 11, 285 7, 896 9, 707 10, 607 
|, RS eee iS 2S do....| 58, 946 40,682 | 40,109 | 89,781 49,366 | 52,150 | 58,714 54, 623 63,609 | 51,273 | 47,722 | 52,298 | 657,574 
ee Ses imate tlle aia at G0.... 7, 122 3, 584 3, 248 3, 589 4, 357 §, 397 5, 992 5, 191 5, 586 4, 703 5, 234 5,692 | 65,411 
SEED E TEL ae 2, 885 4, 829 4, 534 4, 393 5, 627 5, 794 7, 289 6, 923 6, 256 5, 231 4, 930 5,171 13, 829 
REE EERE ee PRE 3, 289 3, 172 4, 184 2, 587 2, 824 3, 170 4, 520 3, 656 3, 397 3, 266 2, 669 3,976 | 3, 289 
United Kingdom......<c«.s.0<cco=- do....| 15, 192 8, 693 7, 889 7, 262 10, 143 10, 445 13, 801 12, 898 12, 251 11, 331 16, 995 11,971 11, 572 
North America, northern_.......-...- do....| 28,850 | 20,968 | 19,820 22,803 | 23,899 | 24,186 | 27,049 25,839 | 24,300} 26,136 | 20,302 23,559] 26,163 
(a RR ETN aR do....| 28,323 20, 487 19, 027 21,973 23, 334 23, 500 26, 249 25, 232 23, 554 25, 222 20, 129 23,128 | 25,671 
North America, southern._.......-.-- do....| 22,178 19, 305 17,910 | 17,964 21, 329 17, 924 16, 183 12, 566 12, 753 17, 924 18, 650 22, 732 19, 406 
ELECT APES , 3, 995 4, 184 4, 215 4, 606 3, 295 2, 440 3, 134 3, 084 4, 748 5, 429 5, 270 6, 326 4, 442 
Getty BIBGNOR: S cccascccnesannsconsd do....| 24,434 19, 626 19, 287 18, 963 20, 701 22,693 | 21,821 23, 051 24,538 | 27, 22,102 | 24,932 23, 319 
PO) NE eR SE eae a 4, 355 3, 441 1, 909 1, 689 2, 835 3, 882 3, 631 3, 566 4, 252 6, 633 6, 086 5, 460 4, 357 
pO EAE eae de... 7,420 7, 004 6, 686 7, 564 7, 432 8, 820 8, 536 9, 150 9, 191 8, 420 7, 667 9,421 | 7,867 
| EOS pn eS | 2, 750 2, 522 2, 310 1,171 1, 671 1, 681 1, 648 1, 567 2, 457 3, 277 2, 272 2,583 | 3,813 
By =— classes (imports for consump- 
| a ome eerten thous. of dol_.| 194,193 | 147,243 | 147,938 | 147,797 | 171,053 | 172,947 | 178,460 | 171,652 | 165,522 | 169,323 | 152,528 | 191,226 | 185,800 
CRUE TNBIITIN cn ccccancancoccees do....| 62,277 | 40,248 | 38,003 | 43,236 | 49,498 | 62,377 53,708 | 52,355 53,465 | 63,890 | 48.073 | 59,507 | 54,940 
POSdstUis, HUGE. ....oc2cccicennseed do....| 25,886 | 19,555 | 20,485 | 20,344 21,663 | 20,473 | 21,120 | 23,788 | 23,083 | 26,774 | 22,947 28,205 | 24,053 
Foodstuffs and beverages, mfgs...-. do....| 26,062 | 26,177 | 26,657 | 23,711 27,829 | 28,639 | 27,240 | 22,995 | 20,887) 16,638 | 18,635 | 26,296 | 25,036 
Manufactures, semi-._......-.- - do....| 39,857 | 27,846 | 30,360 | 20,607} 35,030} 33,501 | 35,753 35,172 | 35,265 | 37,158 | 34,047 | 38,822] 37,936 
Manufactures, finished............- do....| 40,411 33,418 | 32,432 | 30,899 | 37,033 | 37,868 | 40,639 | 37,342 | 32,812 | 34,864 | 28,827 | 38,396 | 43, 836 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | | | | | | | 
Express Operations | | | 
| 
Operating revenue..........-.... thous. «“ ae A eee 9, 165 8, 931 8, 251 | 8, 409 9, 497 | 9, a 9,240 | 11,338 | 8, 586 8, 499 See TES Oe 
i oe ae a ae 124 124 109 123 116 | 131 920 | 71 2 SCE eS 
Electric Street Railways | } 
Fares, average, cash rate.....-- aac ad cents. 7. 873 7.909 | 7.909 7. 889 7. 889 7. 889 7. 889 7. 889 7.888 | 7.888 | 7.873 | 7.873 7.873 
Passengers carried t.._....- VSIA thousands... 811, 584 | 773, 674 | 737,235 | 680,255 | 700, 569 | 729,663 | 788,695 | 775,461 | 838, 707 | 790, 120 | 737, 164 | 835,136 | 788,941 
Operating revenues.............- thous. of dol..|-.-..--..] 55,650 | 63,241 | 49,615 | 51,132 | 52,229 | 66,582 55,274 | 60,028 | 56,869 | 53,361 | 69,702 | 656,628 
Class I Steam Railways | | | 
| 
Freight-carloadings (Federal Reserve): | 
Combined index, unadjusted . ..1923-25=100_- 62 57 58 62 63 71 75 7 64 | 63 | 62 | 63 58 
REDE IE SESE ITT do.... 44 4y 49 52 56 71 76 7 78 | 76 76 66 36. 
3S RI ae Cian OREN PEE TES do... 40 34 34 36 38 49 50 58 58 | 64 | 62 | 57 47 
Forest products. Sy ae 41 36 37 37 41 43 43 39 37 | 37 | 35 36 39 
Grains and grain products... eaemae @e..... 73 69 80 123 101 83 95 76 72 | 71 64 67 68 
REE AES ee 36 37 32 34 37 50 62 53 40 | 40 | 31 | 32 37 
Merchandise, 1. ¢. L...........--<-.-- Ge... 61 60 59 59 61 64 65 62 59 | 59 | 60 | 62 62 
ee re ee ee ae... 81 87 62 60 63 72 71 41 23 | 22 | 22 | 21 31 
bn ET . 73 64 64 66 68 78 82 76 67 | 65 64 | 70 72 
Combined index, adjusted_............- a 61 58 58 61 62 64 68 69 69 | 69 | 67 | 66 60 
Rt A aR ae ee EIS HS do..-.| 61 87 58 62 63 68 69 7 69 | 67 | 65 | 62 | 43 
C2” SR ae see os Neat do...-| 42 35 37 43 46 51 50 58 53 | 55 | 46 | 55 | 56 
| IT: da....| 40 35 35 37 40 40 42 40 43 | 42 | 36 | 36 | 38 
Grains and grain products..-.......-.- do... 81 77 82 89 84 74 95 81 83 | 79 70 73 76 
RIE 2 soir dg enc aumsmcamaesiode a6... .. 40 42 39 39 37 39 44 44 41 | 41 38 40 40 
eae SS es eee do.... 61 60 59 60 60 61 62 61 61 | 62 | 62 62 61 
oT Saeed Shs sh IEE AEN ORES do... 58 26 36 32 34 41 4y 7 92 | 102 | 93 | 86 | 75 
pe a ns do... 70 61 62 65 67 69 72 74 74 | 76 | 75 | 73 | 70 
Freight-carloadings (A. A. R.): 4 } 
TR ee thousands..| 2,272 2, 186 2,760 2, 278 2, 392 2, 553 3, 542 2, 530 2,949 | 2,302 2, 297 2,390 | 2,882 
"ee ea te ee eee ai it “6 297 344 432 353 382 468 668 511 664 | 515 £29 478 | 350 
ee ee Y do...- 19 16 20 17 18 22 31 26 35 | 30 30 29 | 20 
FOGeet WROUNCIS. << cnc cnecnncnccuass do...- 121 105 132 104 120 120 159 109 131 | 103 99 105 | 140 
Grains and grain products.._...-. ay, AES 137 130 186 223 191 148 221 137 163 | 129 | 116 125 | 159 
Livestock 49 51 53 44 49 63 102 69 67 | 53 42 42 | 61 
- —~Srrrmanee l.c.l 612 597 717 563 | ° 598 604 799 594 708 | 561 77 | 612 | 775 
nae 121 £5 118 90 98 106 141 65 44 | 33 34 | 33 58 
nema 1, 016 887 1,101 879 936 1,022 1,422 1,018 1,138 | 878 &70 967 1, 261 
Freight-car surplus, total... od 211 328 316 256 229 169 144 175 221 218 209 202 265 
tanec ee a TNR BA a zo 90 152 14] 105 100 86 68 5 106 106 102 95 86 
|” aR Seer ae St 87 133 132 112 92 49 42 51 71 67 63 67 146 
Data for June, October, December, 1938, and April, 1939, are for 5 weeks; other months, 4 weeks 
For comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. Datashownin that table beginning January 1937 have beem 
revised; see p. 37 of the April 1939 issue. 
§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
—— with ee notes = oo 
to the sources of the data may ound in the B : * " % 
1938 Supplement to the Surrey May | May | June | July | August a October a a as = —_ | March | April 
TRANSPORTATION AND COMMUNICATIONS—Continued 
| | | | | 
TRANSPORTATION—Continued | | | | | | | | | 
Class I Steam Railways—Continued | | | | | 
| | | | 
Financial operations: | | | | 
Operating revenues, total. - --.. thous. of dol_.| 302,618 fr 272, 609 | 282,140 | 299,641 | 315,387 | 322,595 | 353,441 | 319,682 | 318,336 | 305,769 | 276,904 | 315,091 | 282, 118 
SN ALLELE TET E do....| 243,641 fr 217, 860 | 222,718 | 238, 146 | 253, 592 | 261,303 | 293,762 | 264,135 | 251,320 | 246,803 | 224,819 | 257,469 | 224, 588 
OS EEE I do....| 31,758 [* 30,831 | 34,988 38, 036 36, 330 34, 427 31, 459 30, 211 37,913 | 34,785 | 30,237 | 31,201 | 31,791 
Operating expenses.........-....--.--.- do....| 237,411 fr 217,054 | 218,192 | 222,224 | 229,632 | 232,040 | 242, 409 | 231, 257 | 232, 704 232, 946 | 220,619 | 240,359 | 227, 622 
Net railway operating income-.-_-.-..-..-- do....| 25,101 [16,666 | 25,001 | 38,387 45,377 650,362] 68,566 | 49,665 | 49,373 | 32,891 18, 591 34, 317 | 15, 257 
LEE LEE i bees -] 4 25, 503 | 415,954 | 43,955 1, 097 6,277 | 24,068 7,422 | 22, 225 | 4 8, 721 | 4 24,364 | 410,505 | 427, 896 
Operating results: | 
reight carried 1 mile......-- mil. of tons..|-..---- 23,706 | 23, 886 26, 312 25, 236 29, 110 32, 757 28, 471 28, 133 28,152 | 25,553 | 28,831 | 23,983 
Revenue per ton-mile..............-.cemts__|--------- 1.012} 1.020 . 998 1. 003 .977 .977 1. 004 - 981 | . 964 | .972 | <0 Re 
Passengers carried 1 mile...-..-.. millions__|--.-.-- 1, 683 1, 889 2, 118 1, 976 1, 825 1, 662 1, 564 1,928 | 1,700) (2,605:| 1,618 }..-..... 
| | | 
Waterway Traffic 
Canals: | | 
en eC thous. of short tons_- 363 303 285 270 263 27 328 27 | 348 342 326 317 | 362 
oa a eo, EE: do....| 735 466 671 524 697 480 684 845 0 0 0 0 | 101 
Panama, total.-....-.---- thous. of long tons_.| 2, 539 2,309 | 2,122) 2,026 2,172 1,998 2,360 | 2,224 2, 374 2, 393 2, 207 2,664 | 2,473 
A eee do.-..| 921 804 709 810 810 77 888 789 807 753 689 873 | 892 
St. Lawrence-.--.-..-.....thous. of short tons__| _1, 189 1,512 1, 184 1,178 1, 215 1, 296 1, 429 1,065 5 0 0 | 0 | 50 
ee EON OS eee eee do....| 5,799 3, 365 5, 364 5, 552 6, 237 6, 624 7,141 4, 466 323 | 0 0 | 0 | 43 
> eee thous. of metric tons__|---------] 2,355 2, 213 2, 2, 482 2, 248 2, 460 2, 270 2,422 | 2,166 2077| 9:66) i=... 
paveliand iG ne eee thous. of short tons_.| 1,324] 1,740] 1,459] 1,529] 1,588| 1,786 | 2,030| 1,652 181 | 0 0 | 200 
ivers: | 
Ee ee do.... 136 156 208 246 263 223 249 244 180 175| 135 199 | 101 
Mississippi (Government barges only) .do--_- » 65 217 195 226 256 224 190 215 171 183 | 124 r 136 | 169 
OS EEE EEN ee 661 1, 083 1, 027 1, 141 1, 279 1, 422 1, 595 1, 710 1, 798 1, 568 1, 557 1, 742 348 
Ohio (Pittsburgh district) ....-........- eve. 655 679 704 755 886 967 1,055 991 1, 074 1, 003 sso} 1,114 469 
Clearances, vessels in foreign trade: 
| eee thous. of net tons._| 6, 241 6, 218 6, 445 6, 731 6, 958 6, 516 5, 769 5,678 | 5,062 4, 670 4,734 5, 424 5, 280 
| a ee eee do....| 4,766 4, 526 4,812 4, 901 5, 208 4, 816 4, 103 4,037 | 3,813 3, 536 3, 607 4, 160 4, 038 
eS eee do....| 1,475 1, 692 1, 634 1,830 1, 749 1, 700 1, 666 1,641 | 1,249 1, 132 1,127 | 1,263 1, 242 
Travel 
Operations on scheduled airlines: 
Passenger-miles flown__...-- thous. of miles..| 63,361 | 48,813 | 47,515 50,859 | 56,405 | 54,806} 56,828 | 46,090 | 41,594 | 38,403 35,002] 49,445 | 53,483 
Passengers carried ...-..---.-------- number..| 162,682 | 119, 293 | 115,255 | 127,590 | 143, 488 | 139, 297 | 143,993 | 113,621 | 99,119 | 89,002 | 81,131 | 117,071 | 133, 469 
Bxpress.........-.--neencnee-------- pounds._| 725,061 | 499,980 | 558,710 | 541,346 | 623,770 | 877,'564 | 855, 151 | 685,389 | 761,090 | 577,982 | 564,928 | 685,274 | 663, 884 
— ee ee thous. of miles..| 7, 122 6, 278 6, 137 6, 271 6, 360 6, 151 6, 302 5,776 5,665 | 5, 453 5, 032 6, 125 6, 268 
otels: | 
Average sale per occupied room-_-_-...- dollars_- 3. 20 3.14 3.18 3.19 3. 29 3. 28 3.32 3. 47 3. 26 3. 21 3. 28 3.15 3.37 
Roonis occupied_--.-..----- percent of total_- 63 61 60 55 57 61 65 60 54 64 | 63 64 63 
Restaurant sales index.......-.-.-- 1929 = 100__ 90 88 93 82 86 85 89 94 88 88 86 83 100 
Foreign travel: 
Arrivals, U. 8. citizens 20, 754 22, 943 32, 414 56, 58, 027 31, 710 15, 649 16,614 19, 556 25, 590 31, 909 25, 374 
Departures, U. 8. citizens d 23,381 | 31,792 | 55,528 | 51,646 | 31,848 | 19,931 | 16,103 | 18,765 | 24,307} 28,224] 21,673] 21,575 
Emigrants 2,177 2, 405 2, 616 2, 236 2, 227 2,081 2, 157 2, 663 2, 344 1, 479 1, 702 1, 851 
SS re — ee 6, 057 5, 748 6, 385 7,357 8, 226 8, 825 6, 844 8, 042 5, 661 5, 959 8, 076 7, 063 
SS EERE EEE do....| 16,080 | 24,979 | 25,752) 13,004 9, 059 5, 138 5, 122 5, 589 5, 184 5, 927 4, 865 8, 383 8, 839 
National Parks: 
NOI orice ceiaammasacniciwennaiiial do....|---------] 250, 568 | 462,038 | 857,931 | 811,209 | 428,827 | 236,771 | 77,750 | 57,677 | 74,834 | 62,848 | 72,280 | 164,736 
i Amoneins see | a 72, 475 | 182, 460 | 238, 139 | 226,102 | 125,436 | 71,416 | 23,783 | 16,798 | 20,587 | 17,618 | 21,779 | 48,892 
uliman Uo.: 
Revenue passenger-miles.......-- emenime.| ee 604, 886 | 720,803 | 739,390 | 683, 593 | 715, 529 | 651,851 | 585,289 | 687,369 | 793,229 | 654,896 | 715,420 | 684, 444 
Passenger revenues-.-.....-.---- thous. of dol-_-|-.------- 3,779 4, 418 4, 407 4, 409 4, 555 4, 239 3, 912 4, 488 5,263 | 4,473 4, 769 4, 447 
COMMUNICATIONS | 
Telephones: | | 
Operating revenues. .....---.-- 96,305 | 94,954 | 96,482 | 96,725 | 99,608} 98,531 | 101,552 | 99,234 | 96,064 | 101,610 | 100,083 
Station revenues---.-.. d 63,296 | 61,587 | 62,029 | 62,850 | 65,105 | 64,897] 66,188 | 65,815 | 64,504 | 66,491 | 66,162 
Tolls, message.---.- Ei 24,577 | 24,800 | 25,984 | 25,428 | 25,929] 24,959 | 26,591 | 24,731 | 22,954] 26,498 | 25,275 
Operating expenses.-......- d 65,696 | 65,505 | 66,239 | 67,030 | 67,634 | 67,434 | 69,444 | 67,281 | 64,155 | 68,456 | 65,683 
Net operating income 17,752 | 16,458 | 17,261 | 16,791 | 18,637 | 18,946) 18,835] 18,527] 18,438 | 19,479 | 20,576 
Phones in service end of month. .thousands-_|----_---- 17,366 | 17,344 17,335] 17,373 | 17,465 | 17,528 | 17,593 | 17,704 17,735 | 17,808 | 17,897 17.974 
Telegraph, cable, and radio-telegraph carriers: ; or : ; 
Operating revenue, total..-...- thous. of dol_.|.-------- 10,889 | 11,185 | 10,618} 11,092} 11,550] 11,156 10,751 | 12,408 | 10,549] 9,987] 11,577] 11,012 
Telegraph carriers, total...........--- . ee See 9, 346 9, 597 9, 049 9, 524 9, 851 9, 491 9,114 | 10, 553 8,829 | & 436 9,717 | 9,383 
Western Union Telegraph Co., revenues ‘ Pie 
from cable operations....- thous. of dol_.j........- 485 499 529 485 586 569 522 570 | 527 463 | 588 | 502 
NE | ke ee 793 803 809 791 889 861 830 976 856 756 901 | 768 
Radiotelegraph carriers....-...-.----- Soe EES 749 785 760 777 809 804 807 879 | 864 | 795 960 | 861 
Operating expenses -.........--..------ (eee RRR 10,077 | 9,909] 9,861] 9,935; 9,899} 9,903/ 9,991] 10,756] 9,816 9,319! 10,031 | 9,809 
Operating income-----.-.-------------- Q0._..|..-..---- 84 550 39 431 953 558 69 | 1,041 | 15 ¢ 17 | 814 | 512 
Net income. --..--.-------------------- do....|--------- 4755 | 4186 | 4764 | 4408 199) 4356) 4774 291} 4834| 4934 | 405 | ¢ 387 
| | 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | | 
Alcohol, denatured: | 
Consumption....-......--. thous. of wine gal._} 8, 203 6, 072 7,812 6, 725 7, 648 9,124 | 11,188} 10,309 10,433 6, 720 6, 567 7, 578 7, 523 
aS do....| 8,490 6, 092 7, 869 6, 711 7, 846 9,181 | 11,101} 10,195 5, 500 6, 828 6, 454 | 7. 616 7719 
Stocks, end of month.............-...-- do....| 1,766 | * 1,141 1, 192 1,170 1, 416 1, 466 1, 364 1, 233 1, 285 1, 379 1, 260 1) 294 1) 485 
— = » teat ; , : 
OR i ierecce enon thous. of proof gal__| 18,655 | 14,253 | 16,395 | 16,370 | 17,284] 15,800 | 17,017] 15,164 | 16,772] 17,067] 14,671 7. 42° 7. 85¢ 
Stocks, warehoused, end of month_--... do....| 31,078 | 33,867 | 32,047 | 33,727 | 35,176 | 32,736} 28,319 | 23,277 20,895] 24, rH 26, 072 ry mi 2 o8 
Withdrawn for denaturing-...........- do...-| 15,032} 10,615 | 14,400] 12,350] 14,483 | 16,072 | 18,986} 17,249] 17,389] 11,327] 11.198! 13,202] 13.253 
—— ee do....| 2,009} 2,340] 38,506) 1,684] 1,500/ 1,639] 2,111 | 2,439] 1,841 1, 691 1,350] 1,851 2’ 076 
ethanol: ‘ ‘ 
ROE iin cinocacoscnsossed gallons..| 18,441 f 24,198 | 10,525 10,609 7,743 | 22,716 8,431 | 12,648 | 25,990] 24,355 26,35 6) 2 
Price, refined, wholesale (N. Y.). dol. per gal_- . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 "36 . = as = - . - 
roduction: 
Crude (wood distilled) ......- thous. of gal_. 354 331 293 309 282 303 335 344 357 352 336 365 389 
IES wivien sc cccienecacienmenias @0....1 1,770 1, 860 1, 630 1, 450 1, 898 1, 930 2, 295 2,618 2, 844 2, 463 2, 267 2, 407 2, 276 
* Revised. ¢ Deficit. » Preliminary 


“New Series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 1 uary 
§ Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 issue. ' ‘ > Se een: 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
roy with ap pay notes — — 
to the sources of the data may be found in the 7 m- ct Novem- m- be - 
1938 Supplement to the Survey May May | June July | August = sng ber “~— ae = March | April 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICALS—Continued 
Explosives, shipments---.---------- thous. of lb..| 29,315 ] 24,904 | 25,445 | 23,136 | 27,663 | 30,443 32,151 | 29,385 | 28,415 | 29,258 | 26,592 27,801 | 26,341 
Sulphur production (quarterly): 
sO 5; ocacccccaceucasecsnase long tons. -|---------]--------- LS Seen eee 92, COD |-<.<<ccen|<cnntowse Ce ee REE: | 
2 OE TREE LER RT IE Oe: ee a ee | Sy” 7 RR Ree rt | RS Spee ry! | eS ME eee: ry < | ee 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons..| 108,889 } 119, 218 102, 228 | 92,189 | 128,312 | 126,974 151,083 | 147,592 | 148, 289 | 142,451 | 138,273 | 119, 081 | 112, 593 
Price, wholesale, 66°, at works 
dol. per short ton-- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
PenGuetiee: occcccncsccvcsccaanws short tons.-| 155,902 | 137,764 | 114,199 | 109, 969 131, 106 | 133, 266 161, 285 | 171,106 | 176,923 | 181,386 | 169,769 | 169,952 | 145, 689 
Purchases: 
From fertilizer manufacturers--.--.---- do....| 8,853 | 15,733 | 15,937] 18,498 | 30,388 | 38,531 | 40,284) 31,182) 20,604 | 20, 418 18,751 | 11,951 | 15,021 
WER OMIING: 5c cacnanensmeccsecaune do....| 20,771 | 20,778 | 21,977 | 24,249} 25,097 18, 560 21,564} 18,494] 27,515 | 22,343 | 23,778! 17,508 | 16,542 
Shipments: 
To fertilizer manufacturers-_----.----- do....| 38,123 | 24,337 | 19,400 | 22,312] 27,422 | 26,032 28,971 | 37,752} 33,080 | 38,085 | 39,167 35,100 | 33,202 
tHE. cucadecendeancsesanannaws do....| 38, 835 37, 004 34, 323 33,112 | 33, 462 34,973 | 40,904 38, 447 40,915 | 40,850 | 35,545 | 42, 864 35, 528 
FERTILIZERS | 
Consumption, Southern States e 
thous. of short tons-- 312 76 116 59 44 137 121 146 217 436 627 1, 476 1, 271 
Wencete, totale 2.023005. canons long tons..| 148,095 | 127,496 | 99,717 | 112,944 | 146,636 | 116, 828 134,929 | 147,587 | 133,295 | 85,542 | 85,095 | 123,687 | 136, 328 
Po, ee aS do....| 12,142] 16,744 3, 848 4 27,504 | 24,047 | 20,271} 20,207} 25,119) 11,317 | 15,645 6, 723 5, 365 
Phosphate materials§_..---.------------ do....| 112,773 | 103,930 | 92,764 | 103,228 | 108,665 | 87,824 | 93,058 | 123,339 101,186 | 71,045 | 66,552 | 97,983 | 123,270 
Prepared fertilizers§. ....-..------------ do...< 302 1, 407 213 497 169 369 261 413 72 83 340 476 343 
ci. | ae do....| 145, 432 } 128,498 | 88,938 | 60,235 | 79,652 | 131,407 158, 140 | 116,298 | 149,798 | 141,898 | 109,932 | 138,782 | 191,057 
Nitrogenous, total§_...........--------- do....| 99,074 | 101,416 | 75,311 | 36,833 | 48,977 | 75,849 82,576 | 50,231 | 78,124 | 118,159 | 101,396 | 116,806 | 167, 558 
NIMEREO Ol GOGRE.....coccaccesesacnucsos do....| 62,010 | 73,025 | 55,063 8,969 | 24,450 | 20,829 | 32,971 4,851 | 32,336 | 63,854 | 54,552 | 42,920 | 115, 188 
yo eee eee do...-| _ 7,033 2, 547 1, 234 738 1, 827 8, 276 9, 337 6, 046 3, 421 903 969 3, 599 1, 462 
[ELT LIES SIE LES do....| 10,415 1, 669 6,403 | 19,414 | 27,908 | 42,407 | 64,124 | 58,730 | 66,897 | 20,186 6,795 | 17,235 | 16, 580 
Price, wholesale, nitrate of soda, 95 percent " 
eS Sa aes dol. per cwt..| 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1, 450 1. 450 1, 450 1. 450 1. 450 1. 450 1. 450 
Superphosphate (bulk): aL a 
Production Be har ic ates short tons..| 277, 437 } 283, 189 | 235,986 | 219,936 | 283,015 | 279, 381 314, 359 | 326,794 | 343,204 | 322,211 | 312, 284 | 301, 694 | 286, 747 
Shipments to consumers....------------ do....| 139,648 J 117,258 | 23,393 6,592 | 21,340 | 108,470 | 46,980 | 17,717 | 17,147 | 29,340 | 54,893 | 161, 202 | 216, 671 
Stocks, end of month.....-..----------- do....| 778. 758 | 949, 442 |1,054,545 | 1,058,452 |1,057,215 |1,160,209 |1,249,272 1,322,306 1,361,127 |1,298,883 | 1,288,536 |1,106,679 | 815, 911 
NAVAL STORES 
Pine oil, production. -.-.-.------------ gallons..|  (*) 289, 080 | 275, 719 (1) (4) () () (1) () (1) (1) (!) (‘) 
Rosin, gum: 
Price, wholesale ‘‘H’’ (Savannah) 
dol. per bbl. (280 Ibs.) _- 4.94 4. 34 4.44 4.61 4.48 4.14 §.12 4.89 4. 34 4.90 5.21 5. 65 4. 86 
Receipts, net, 3 ports. -------- bbl. (500 Ibs.)..} _&7, 079 | 115,113 | 123,026 | 121,396 | 121,505 | 119,818 87, 935 97, 664 48, 095 20, 473 13, 757 19, 367 43, 810 
petock® 3 ports, end of month---.--.--- do... | 625,138 | 243,463 | 323, 280 | 402,121 | 475,130 | 542,161 | 588,870 | 660, 252 | 678,731 | 657,839 | 642,825 | 609, 502 | 615, 381 
osin, wood: 
WentieiOe oo oceans do....|  () 44,468 | 40,866 (1) (1) (1) (1) (1) (') (0) (1) (1) (1) 
Stocks, end of month.........-....----- do....) © 184, 735 | 174,575 (1) () (1) (1) (1) () () (1) (1) (1) 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah)--.dol. per gal-- - 30 23 . 23 . 23 - 23 21 22 29 28 .31 . 32 . 35 . 30 
Receipts, net, 8 ports.--.----- bbl. (50 gal.)..| 14, 638 27, 485 29,824 | 28,877 29, 480 31, 745 17, 670 18, 364 10, 593 2, 390 1, 908 3, 256 9, 799 
Stocks, 3 ports, end of month_---...----- do. _..| 104,759 | 75,607 | 87,077 | 104, 147 | 116,859 | 130,897 | 128,334 | 134, 460 | 133, 921 | 123, 584 | 118,954 | 109, 626 | 107,339 
Turpentine, wood: 
yp NS nate een rene de....| © 6, 944 6, 594 (1) (1) (1) (1) (1) () (1) (1) (1) 
Stocks, end of month........----------- Ge....1 @ 12, 889 9, 620 ee | & (1) (1) () () () (1) (1) 
: 
OILS, FATS, AND BYPRODUCTS 
Antmal Fats and Byproducts and Fish 
Oils (Quarterly) } | | 
Animal fats: 
Consumption, factory..--------- thous. of Ib.-.|----- See canepereee Fe is 9 ey SO ee yk. i Ae | ee eee 233, 456 |......-- 
Production....-...----<<escsceceeeeee- do....|---------]--------- 419, 460 |_.....-..|--------- S| a Rees eG S56 f.......-..- a sees 501, 165 |...-.--- 
Stocks, end of quarter-...-..-.--------- el | ee 4 a eee , ha Seeeeeee iy a | re Be ete |) ae 
Greases: 
Consumption, factory-....------------- rE SOEREEs| renee || SE eee Ch ce Seer CS | eens, eee 48, 182 |.......- 
pe a See eae . i ae OS ot, | a ae ,, | RE Copeey i |) i Seeearss ke | ae 
Stocks, end of quarter. ..-..-.-...-..-- a CU GEE foncncnasalraneesean Ce) RS PS TS aie! Splinter Ss eae 
Shortenings and compounds: 
SSeS ae eee 7 ae eee?) een | 322, 437 i | es een | ee ae | 364, 602 |.._-.... 
Stocks, end of quarter......------------ 2 eS | 44, 697 Po, | ES eeees {| RS TES Tih” 4 See 
Fish oils: | 
Consumption, factory-....--.---------- PEERS Seep.) Seem 46, 179 Ct ee Cae a i | a Semensets | 
OE ATS 2 a | 3,346 a | ae ees fC Se ESS see 
Stocks, end of quarter...-.------------- 2S Se: SS 159, 386 yt | Se) sepa il SEO Pence ME 3. | Sees 
Vegetable Oils and Products 
Vegetable oils, total: | | | 
Consumption, crude, factory (quarterly) | 
PG) Ee ee! Seer i Se ne| Ramemsenn SY Se te eee ae 
SOUS oes avcnsntanadauaassee thous. of Ib..| 4,314 4,619 3, 984 2, 359 1, 824 3, 027 3, 798 2, 204 2, 656 2,815 4, 136 3, 994 4, 202 
Ta CO iciecrcacasnnanccanane do....| 95,684 | 71,138} 98,419 | 89,048 | 84,636 | 80,424 | 90,189 | 94,982 $2,613 | 91,692 | 85,466} 98,010 | 60,455 
OO Ee See do....| 9,382 6, 830 9,589 | 14,779 11,850} 11,303 9,372 | 15,414] 10,525 11,414 8,169 | 10,708 | 12,136 
All other vegetable oils§.....------..- do....| 86,303 | 64,308 | 88,830 | 74,268] 72,786 | 69,121 | 80,817 | 79,563 | 82,089 | 80,278 | 77,298 | 87,302) 48, 319 
Production (quarterly)....-.------ 2) i ie eee §27 |... .ccoce|ococcnnce | ES DSL GE acsudemtcteviteos cs Mee 
Stocks, end of quarter: 
ae an ee V1) SERA et, NSE 1 | RRRneene SNES errors [ee 
(eee Se emwwewen SS, Dee | es See yf See 
Copra: 
Consumption, factory (quarterly) 
Ll ne aan §5, 541 |. ....-2cc]-oe---00- CS a a en 
IMDOCES....< 2c cccnccececccoessececens do....| 20,880 27, 908 14, 642 24, 305 17, 927 20,092 | 23,105 15,437 | 26,745 20, 967 | 17,491 22,630 | 11,643 
Stocks, end of quarter-....-.-..---------- Eel RES. SISSIES: 64,018 |......---|--------- Tt | Res EE Ss ne a ingeakmale = 1 eer 
1 Discontinued by the reporting source. 
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1987, to- | 1939 1938 | 1939 
gher with myn ey od notes — aero ——_ | ——- ieeenacmceceaatl 
to the sources of the data may ound in the . as 7 _ —a ae > : 
1938 Supplement to the Survey May May | June July | August i October “om oe | _— F mg March | April 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | | | 
Vegetable Otls and Products—Continued | 
Coconut or copra oil: | 
Consumption, factory: 
Crude (quarterly) thous. of Ib_- of Ce Sane er SS i rs oer OES ee eee. Coes a 
Refined (quarterly) -- : S i, tt REE ESBS Ca. | as a {LY Se eee: ae 
In oleomargarine_.. : : 7 7,433 | 6,831] 7,282] 8711 8,420] 7,023] 7,204] 7,244] 5,295] 4,729] 3,428 
|, ES ESE do....} 38, 4 32,139 | 31,186 | 22,052 | 32,579 | 26,824 | 39,792 | 34,725 23,101 | 29,122] 41,370] 22 889 
Production (quarterly) 
1 Se = SE SE ree ee! Seeen eee 3 a eae PE AGT 
i OEE EET LIT ees eee ot ee eee eres Neat: 76.008 Po... 
Stocks, end of quarter: 
SS 1 | eee eee pe ee! eer 1 we) Ol ee, ee Serene | yt ) 
| | ee | eee eae Ot ee ease | oD RES sppeaemeet 705 
Cottonseed: 
Consumption (crush) -..thous. of short tons... 199 206 155 127 223 576 665 630 534 451 367 399 256 
ES Ea Deas: 58 83 78 70 262 1, 274 1, 155 631 327 152 95 136 73 
Stocks at mills. end of mo.......-.----- | 194 472 394 337 371 1, 069 1, 559 1, 560 1, 353 1, 054 782 518 336 
Cottonseed cake and meal: 
OS Ee ee? short tons_- 81 815 7, 520 4, 422 1,727 3, 745 2, 200 1, 235 4, 468 407 189 389 506 
NE EEE EEE: * do....} 93,845 | 97,927 | 74,185 | 56,630 | 99, 884 | 256, 390 | 294, 408 | 284,458 | 237,933 | 205,494 | 169,766 | 188,051 | 115,729 
Stocks at mills, end of mo._...-.---.--- do..._| 173,019 J 280, 848 | 259,002 | 214,611 | 216,879 | 259, 659 | 295,380 | 313, 538 | 313,348 | 289, 286 | 245,221 | 196, 544 | 177, 134 
Cottonseed oil, crude: 
I thous. of Ib..| 68,322 J 70,252 | 52,345] 41,843 | 67,603 | 178, 632 | 203,746 | 195,809 | 163,035 | 145,077 | 116,438 | 129,265 | 84,753 
Stocks, end of month.........-.---.-.-- do....| 137,785 | 87,882 | 46,481 | 33,834] 46,382 | 111,708 | 151,570 | 168,457 | 175,377 | 178,203 | 180,666 | 177,466 | 164, 945 
Cottonseed oil, refined: 
Consumption, factory (quarterly).-.---- oe a ae 351, 969 |.........]-.-.----- ene eee ey eee Nd, eS 2 ee 
ee, eae 0....|-------- 9, 958 9, 502 8, 181 9,086 | 10,246] 10,381 | 10,807 | 10,577 9, 884 9, 412 9, 678 7, 584 
Price, summer, yellow, prime (N. Y.) ' 
dol. per Ib_. . 066 - 081 . 080 . 086 . 081 . 078 . 076 - 074 .074 071 . 067 . 069 . 066 
CE thous. of Ib..} 82,011 | 107,008 | 79,740] 53,829 | 53,996 | 92,352 | 161,768 | 162,361 | 143,823 | 138,022 | 110,492 | 131,956 | 98, 803 
ae eet month... sss do____| 639,328 | 599,176 | 566,450 | 487,928 | 409,781 | 397,382 | 446,739 | 503,890 | 563,794 | 609,950 | 633,329 | 642,463 | 658, 332 
axseed: 
NS EEA thous. of bu_.| 1, 155 876 763 927 1, 288 1, 346 1, 381 1, 565 1,474 2,111 2, 248 2 031 1, 416 
Minneapolis: 
Receipts. ......-.-------------------- do--.- 61 183 225 70 1,961 1, 286 450 205 136 107 38 62 35 
Shipments 38 46 11 27 221 76 87 152 80 47 30 64 58 
Stocks EIEIO TS ORENE = 280 530 536 468 795 1, 499 1, 416 732 637 524 452 319 283 
Dulut 
IB psi nade nde ceeesearnecnd (1) 1 74 14 357 833 241 152 1 (1) 1 1 1 
Shipments 0 11 73 0 128 416 32 620 8 2 0 82 29 
Stocks--- 2 10 10 24 253 670 586 152 112 110 111 29 2 
Oil mills (quarterly): 
a eer aeeeeee | es See Meeeenonen BOO Ncscpwnccn|onnecenns BOG occ canccleccosuncs (kt en Saar PO 
Stocks, end of quarter___......------- ee Se eee eS a eens Oh en ae | i SiS: a" ie 
Price, wholesale, No. 1 (Mpls.).-dol. per bu_- 1.83 1.86 1.81 1.83 1.73 1.79 1.84 1.84 1.90 1.99 1.92 1.97 1.89 
Production (crop est.).-.------- thous. Of BU. .|--.--0<.- J -coscoces| coenccnns| ac coconse|sossewsse|ecsccens.|-4---=0<-]eesenees- i e/a Says Haman, Special 
Linseed cake and meal: 
Exports§_.__---- Se thous. of Ib..| 40,849 [| 23,518 | 24,322 | 27,216 | 28,692] 41,577] 44,746 | 47,302 | 51,820 | 50,734] 50,180] 17,219] 50,396 
Shipments from Minneapolis.......---- do....| 7,280] 4,482] 6,380] 6,032] 65,776] 11.679] 11,670] 7,913] 9,760] 8,320] 5,720] 7,920] 8,280 
Linseed oil: 
Consumption, factory (quarterly) 
6 ee ee ee A a le) ee Ree TOMIONE coo Ca? | 
Price, wholesale (N. Y.)_---.---- dol. per Ib. . 089 . 092 . 087 . 086 084 . 084 . 087 . 083 . 086 . 085 . 085 . 088 . 089 
Production (quarterly) _--------- thous. of Ib._j--.--- eS hi! f ee Rens i) Ses Saeere ok rs Eee oe 1 7 
Shipments from Minneapolis--. ----.--- do_.. 6, 480 7, 193 7, 261 6, 589 5, 436 8, 263 6, 867 4,771 3, 209 3, 960 3, 900 7, 200 9, 780 
Stocks at factory, end of quarter --__---- oe eens Menemeeer A arena! Fay eaiees 5 Te ee) enamine CC 3) ee ccciiy JETG ee dee MOE ORE Ps. oo 
Oleomargarine: 
Consumption (tax-paid withdrawals) 
ee 28,774 | 27,890 | 25,671 | 28,371 | 32,000} 31,824] 29,812 | 29,991 | 30,350] 27,774] 29,032] 23,622 
Price, wholesale, standard, uncolored (Chi- 
ES SERRE dol. per Ib.- - 135 - 138 - 134 - 145 - 158 .155 . 153 . 150 .143 . 140 .140 . 140 .140 
eee thous. of Ib_.|--------- 28,516 | 28,146 | 25,612] 28,718 | 32,387} 31,092 30,221 | 30,873 | 30,319 | 27,701 | 29,417] 23,325 
Vegetable shortenings: 
Price, wholesale, tierces (Chicago) 
dol. per Ib... . 093 - 102 - 103 - 106 - 108 . 103 - 100 . 098 . 096 . 093 091 095 .093 
PAINT SALES 
Plastic paints, cold water paints, and calci- 
mines: 
ee ae thous. of dol-.- 45 45 43 43 44 42 47 34 30 32 33 44 46 
Cold water paints: 
OD SS eee ae... 230 184 166 148 159 162 156” 115 113 126 144 187 210 
a ee 338 236 203 225 244 219 253 190 169 211 219 316 317 
EE NIE do...- 305 286 243 213 242 2 245, 226 222 235 251 280 282 
Paints, varnish, lacquer, and fillers: 
a 40,138 | 35,294 | 32,390] 26,730 | 28,821 | 29,769 | 28,77 25,280 | 20,515 | 24,229 | 24,415 | 31,555 | 32,666 
28,546} 24,115 | 22,386] 18512] 19,747] 20,114] 20,486 | 18,367 | 15,036] 17,828] 17,395] 23,003] 23,830 
9, 611 7, 823 7, 418 6, 603 7, 249 7, 879 8, 481 8, 397 7,417 8, 180 7, 982 9, 626 9, 469 
18,935 }| 16,492 | 14,968] 11,909 | 12,499 | 12,235 | 12,006 9, 970 7, 619 9, 648 9,413 | 13,377 | 14,360 
11,592 | 11,179 | 10,003 8, 218 9, 074 9, 655 8, 287 6, 914 5, 478 6, 401 7, 021 8, 551 8, 836 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
TE thous. of ib_- 1,036 668 612 634 977 974 1,051 1,018 789 923 1,049 1,315 1,116 
0 SEY ees. 940 755 722 731 1,017 1,030 1, 124 1, 008 937 956 77 1,171 950 
Cellulose-acetate, sheets, rods, and tubes: 
EEE. thous. of Ib_- 491 258 288 658 546 592 945 1, 332 1,112 896 * 989 1,078 508 
DI cciicwutecanneccoewesenscnd do... 509 253 323 602 530 616 1, 048 1, 251 1, 032 856 1,014 1,029 522 
ROOFING 
Asphalt prepared roofing, pe me “ee “ = os a om 
otal. ..............-....-- thous. of squares-_|--------- , 436 2, 4 3, 212 4,01 , 095 83 2, 076 1, 439 , 14 7 , 289 
DE snitch caeweaenanocwnaameie a eee = 604 682 699 900 1, 130 1, 062 630 515 359 . 4 3 = . = 
Shingles (all types). .........-.-.-.-- * SOE HES 850 862 811 1,075 1, 265 1, 401 836 527 358 391 891 1,150 
| ea | aR EEE ee 730 892 894 1, 237 1,617 1, 632 1,117 1,035 721 645 1, 327 1, 355 
1 Less than 500 bushels 4 Dec. 1 estimate. 


o'Includes consumption in reporting company plants; data for this item beginning 1935 are shown separately in table 15, p. 18, of the March 1939 issue. 
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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ELECTRIC POWER 
Production, total4............-- mil. of kw.-hr__| 10,399 9, 159 9, 271 9, 596 10, 246 9, 898 10,270 | 10,303 | 10,882 10, 641 9, 654 10,567 | *° 9,955 

By source. | | 
NN Be a ee ae aes Cee eee eed do_.-- 6,171 5, 261 5, 530 5, 888 | 6, 402 6,377 | 6, 868 6, 760 6,976 | 6, 899 | 5, 828 6, 116 r 5, 562 
WOON, ns 5 oo osennencanncens .<.. 4, 167 3, SY8 3, 741 3, 708 3, 845 3, 520 3, 402 3, 543 3, 906 3, 742 | 3, 826 4, 450 r 4,393 

By type of producer: | | 
Privately and municipally owned public | 

uGiitieg...................mil. of kw.-Br.. 9, 543 8, 571 8, 710 9,019 9, 650 9, 314 9, 669 9,690 | 10,332 9, 853 8, 900 9,751  *9,173 
Oe cee 796 511 487 504 631 524 541 554 | 550 788 755 816 r78l 
Sales to ultimate consumers, total? (Edison | H 

Electric Institute) ...-.......- mil. of kw.-hr__ - E 7, 231 7,437 7, 562 8, 093 8, 190 8, 335 8, 475 8,779 | 8,806 8,324 | 8,398 

Residential or domestic. .........------ se ax 1, 465 1, 481 1, 502 1, 527 1,611 1, 638 1,723 | 1,843 1,987 1,815 1,719 

Commercial and {ndustria]_-_......---- ee , 4,972 5,185 | 6, 206 5, 773 5, 786 5, 835 5,849 | 5,940 5, 850 5,615 | 5, 751 

Public street and highway Itg-_.....--- a 136 125 130 144 156 178 197 206 | 192 | 166 159 

Other publie authorities_..............- (iS eee 189 193 189 199 194 196 194 | 205 | 203 | 194 202 

Sales to railroads and railways_-—------ dG... nen 428 414 410 413 407 449 479 547 531 493 524 hee 

Interdepartmental..........—..........d0...- , 41 39 36 36 37 38 34 38 | 42 42 41 7 

Revenues from sales to ultimate consumers | | 
(Edison Electric Institute) ----- thous. of dol_. _._-...-.] 170,983 | 174,271 | 176,009 182,380 185,948 | 188,019 | 192,178 | 198,991 | 201,330 | 190,219 | 186,714 -._____- 
GAS § | 
Manufactured gas: 

CUmemers: WOtOl. «cc ccccncsned thousands._|_____-- 9, 889 9, 840 9,849 | 9,862 9, 947 9, 936 9, 926 9,947 | 9, 886 9, 914 9, 907 9, 894 
PORNO. -. 5. ccinnscucccecsscucusosen Se 9, 222 9, 184 | 9, 201 | 9, 212 9, 284 9, 264 9, 241 9, 254 | 9, 201 9, 225 9, 218 9, 197 
HiGGSU ROGNBE .. 8. = scccnaccnesacanss ee eee 193 185 | 176 180 | 196 212 | 220 227 | 212 219 210 218 
Industrial and commercial_....-.....do.-..|_.....-- 463 460 | 461 460 458 450 456 458 465 461 467 467 

Sales to consumers. -.-.-...------- poll. of en. %..|........ 29, 054 27, 660 | 25, 136 23,842 | 26,325 29, 180 | 30,459 | 34,600 | 34,761 33, 662 33,600 | 32,626 
IT aL ES ASS | eh eee 16, 489 17, 127 15, 949 14,642 | 16,466 | 17,655 16,041 | 16,196 17, 211 16, 687 16, 647 16, 242 
House heating_--..-- siutnmcaubinte er ee eee 3, 344 1, 699 | 856 682 | 898 | 2,147 4,847 | 8,306 8, 101 8, 004 7,122 6, 074 
Industrial and commercial. -....-....do..._|).__-_.-- 9, 049 &,684 | 8,155 8, 386 8,803 | 9,179; 9,365; 9,853 | 9,250 8, 785 9, 641 10, 144 

Revenue from sales to consumers | | | 

thous. of dol ‘ 30,1384 29,677 | 27,484 | 25,894 28,383 30,573 30,881 | 33,310! 33,734) 32,811 32,450 | 31, 586 

AO a oi do__- veins 22, 255 22,651 | 21,350 19, 884 21, £04 22, 869 21, 807 21, 923 22, 125 21, 038 21,054 21, 252 

a aes eee Cia. 1, 432 1, 280 698 589 819 1, 656 2, 790 | 4, 763 5, 196 5, 429 4, 902 3, 840 

” Industrial and commercial. .......--- do... 6, 817 5, 642 5, 336 5, 312 5, 652 5, 919 6, 151 6, 478 6, 292 6, 227 6, 368 6, 368 
Natursl! gas: 

Customers, total_..........--...-thousands-. 6, 999, 6, 960 6, 944 6, 973 7,021 7, O82 7,194 7, 220 7, 156 7, 163 7, 194 | 7, 178 
PUNE 5b ws taecucts naeumemaate ae : 6, 484 6, 468 6, 459 6, 486 6, 531 6, 571 6, 637 6, 655 6, 603 6, 615 6, 636 6, 626 
Industrial and commercial. ....-...-- oe... §12 490 483 485 488 509 554 563 550 546 555 549 

Sales to consumers--._.-.-------mil. of eu. ft_- 90, 328 81, 237 78, 312 79, 487 84, 378 92,958 | 107,536 | 126,093 | 129,398 | 134,515 | 127.377 113, 379 
jg Se ee eI es... 25, 427 19,426 | 16,095 14, 373 15, 513 19, 485 29, 135 42, 881 49,177 51,291 | 46,791 } 36, 510 
Ind’l., com'l., and elec. generation.-...do..--| ue. 63,388 60,664 | 61,019 | 63, 756 67, 466 72,102 | 77,633 | 81,704 78,736 | 81,770 79,303 | 75, 465 

Revenues from sales to consumers } 

thous. of dol.) ___- 31,968 27,141 | 25,089 | 24,082 | 25,216 | 29,024 | 36,226 | 45,619} 50,279| 51,197| 47,979! 41,034 
Domestic Cai seiata xt Remap areiaeae a Sale eae a ams 18, 600 15,150 | 12,903 11, 885 2, 27 14, 853 20, 280 27, 751 32, 141 32, 619 30, 218 24, 845 
Ind'l., com’!., and elec. generation. ___-_ a pone 13, 128 11, 818 11,988 | 11,990 12, 737 13, 974 15, 801 17, 630 17, 899 18, 331 17, 520 15, 958 
| | | 
FOODSTUFFS AND TOBACCO 
BEVERAGES | 
Fermented malt liquors: 

Prodection. ....< .c-cececc = _..--thous. of bbl_- 5, 650 5, 199 5, 511 5,135 | 5,337 4,313 | 3,595 3, 731 3,537 | 3,642 3, 482 4,489 4, 636 

Stocks, end of month... ......<cececccsx . vem 9, O86 9, 590 9, 661 9, 189 ; 8,242 | 7,570] 7,367 7, 081 7, 467 7,774 8, 265 §, 746 

Tax-paid withdrawals.._............-.. do.... 5, 079 4, 561 5, 204 5, 387 4,428 | 4,134 | 3,774 3,669 | 3,103 3, 031 3, 816 3, ORS 

Distilled spirits: | | 

Production, total............ thous. of tax gal._| 10, 743 9, 658 6, 857 5, 692 6, 095 9, 294 18, 923 22, 147 16, 956 11,829 10, 702 13,019 | 10,876 
LS eR et ae oo. 7,971 7, 653 4,721 3,915 4,217 4, 997 | 8,119 | 10,562 10,780 | 9, 193 8, 735 9, 984 8, 443 

Stocks, total, end of month_____........do____| 521,773 | 498,067 497, 528 | 496,903 | 496,012 | 495, 163 | 495,003 | 501,207 | 505,670 | 510,194 | 513,454 | 516,755 , 519, 158 

Oe ee SIRES 5: do....| 479,271 | 472,162 471,160 | 470,401 469,451 468,480 | 466,376 | 466,176 | 466,809 | 470,251 | 472,783 | 472,143 | 477,135 

Tax-paid withdrawals__......-........- do....| 6,878 6, 443 6, 592 5, 732 5, 672 7,491 | 10,203 11, 745 9, 724 6, 246 6, 091 8, 569 7, 601 

a EEE EE: | 4, 878 5,111 5,175 4,313 4, 226 5,837 | 8,173 9, 57] 7, 693 5, 008 5, 003 6, 794 5, 737 

Rectified spirits, and wines, production | 
thous. of proof gal- oaere 3, 122 3, 311 2, 983 2,772 3, 504 4, 480 5, 362 4,774 2, 973 2, 683 3, 817 3, 670 

DAIRY PRODUCTS 

Butter. } 
Consumption, apparent f....--- thous. of Ib... 179,419 Jr 164,403 139,741 | 182,413 | 138,602 140,216 | 152,408 | 150,912 | 153,152 | 145,603 | 139,535 | 153,186 | 153, 009 

Price, wholesale 92-score (N. Y.) . | 
dol. per Ib._| 24 . 26 . 26 . 26 . 26 . 26 | . 26 | 27 . 28 . 26 . 26 24 .23 

Production, creamery (factory) t-thous. of Ib..| 193,701 fr 199,706 205,699 184,778 | 167,215 149,914 | 136,132 | 116,042 | 121,790 128,303 | 121,065 139,331 145, 123 

Receipts, 5 markets{t _.............---- G6... 77, 966 78, 992 90, 433 77, 740 89, 250 78,843 | 64,457 | 60,495 | 53, 269 55, 705 53, 955 60, O91 59, 385 

Stocks, cold storage, creamery, end of month | 

és thous. of Ib. 85,168 | 55,266 120,351 | 172,622 | 201,252 | 210,703 | 194,285 | 159,254 | 128,872 | 111,354 | 92,780 78,909 , ° 70, 909 
eese: | 

Consumption, apparent f......-------- a 77, 687 J 75, 156 72, 251 64,174 | 57,838 68,200 | 69, 203 52, 088 50, 428 56, 702 57,101 62, 356 64, 701 

ER ER Fe do... 4, 383 4, 233 4, 309 3, 881 4, 042 4, 445 7,018 5, 925 4, 083 4, 001 4, 425 4, 881 3, 927 

Price, wholesale, No. 1 Amer. (N. Y.) | 

dol. per Ib. .14 15 15 -15 .14 13 15 .14 .15 .14 .14 .14 14 

Production, total (factory) t....- thous. of Ib... 77,300] 85,900 91,700 80,000 69,800 684,400 | 653,877. 41,407 | 38,728 | 39,168 37,992 47,775 54,600 
American whole milk f_....--.--.--- do....| 60,640 J ' 69, 281 71, 247 63,065 55,830 42,791 | 41, 267 30, 251 27, 899 28, 171 27,175 34, 281 41, 145 

Receints, § markets.......-..<....<-«- on 14, 402 12, 465 16, 461 16, 880 14, 718 16, 345 15, 764 10, 537 10, 998 10, 753 11,492 11, 960 11, 157 

Stocks, cold storage, end of month_....do..../ 79,180 | 91,160 | 114,788 | 134,351 | 150,248 , 140,755 | 132,326 | 127,440 120,174 | 106,411 | 91,485 | 81,653 | ° 75,345 
American whole milk..-......-.--.-. do....| 64,719 79, 345 99, 676 | 114,607 | 127,862 | 121,423 | 115,351 | 109,738 | 102,563 | 90, 401 77,270 | 68,812 | * 62, SAE 





r Revised. 

§ See note marked with a “t’’ on p. 41 of the June 1939 issue. 

_ + Beginning January 1938, reclassification of certain items has affected the comparability of several of the series to a slight degree. Through 1938 “‘other sales’’ include 
“‘interdepartmental” and ‘“‘other sales’ as reported by the compilers. Beginning January 1939 the item ‘“‘other sales” has been divided between “‘residential or domestic’ 
and “commercial and industrial’; and a small volume of sales formerly classified under “public street and highway lighting” was transferred to ‘‘other public authorities.”’ 
For 1937 revisions in consumption and production of butter, consumption of cheese, production of American cheese, and production of condensed and evaporated milk, see 
p. 41 of the December 1938 issue. ‘Total production of cheese has been revised beginning 1920 to exclude cottage, pot, and baker’s cheese; revisions not shown on p. 41 of the 
December 1938 issue will appear in a subsequent issue. 

tFor comparable monthly figures beginning 1919. see table 14, p. 17, of the March 1939 issue. 

{Data for 1938 have been revised to adjust the figures to a uniform classification determined upon by the Bureau of the Census ami the Federal Power Commission. 
Data shown here for total production and for production “by source’ in 1938-39 are in accordance with the new classifications but production “by type of producer’’, also 
affected by the change in classifications, is not yet available on a monthly basis. For all of these series, monthly data beginning 1920 will appear in an early issue of the Survey. 
The new classifications differ from those given in the Census of Electric Light and Power Industry, 1937, in afew minor respects; the — difference is that the data shown 
here include total output of generating plants operated by street and interurban railways and electrified steam railroads, whereas the Census figures include only that part 


of such power which is produced for sale. As a result, the Federal Power Commission total production for 1937 is slightly larger than that reported in the Census. 


































































































42 SURVEY OF CURRENT BUSINESS July 1939 
Monthly statistics enh Dene 1997, | to- 1939 1938 1939 — 
phe with a notes = ae peg — ——— —_ actin 
to the sources of the data may be found inthe | - , | Septem- geen lan : ae itis 
1938 Supplement to the Survey | May | May | June | daly | August | "ber | October) Ter | ber | os cbr | March | Apri 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued 
Condensed and evaporated milk: 
Exports: | 
Condensed (sweetened) - -_...- thous. of Ib_- 148 1, 366 572 | 220 80 | 279 356 259 355 104 91 306 142 
prvaporated — 2,508 1,414/ 1,983] 1,862 | 1, 022 | 2,380 | 2,335 | 2,034; 2198) 1,522) 2007. 1,785 1,710 
rices, wholesale (N. Y): 
Condensed (sweetened) .___--. dol. per case 5.00 5.00 5.00 | 5.00 5.00 | 5.00 | 5.00 5. 00 5. 00 5 5 5 5 
. Evapersied (unsweetened)..__..._-.- do.. 2.90 3. 00 | 3.00 3. 00 2.90 2.90} 2.90 2. 90 2. 90 o en 2. oe oo 
roduction: | * 
a ener " | | 
~ ae thous. of Ib 22,007 | 30,147 | 23,662 17,120 14,752 | 14,178 | 14, 684 11,296 | 11,922 | 12 847 11, 505 15.4 5 
aS eae eer is do-.- ; 2, 899 4,753 | 3,197 3, 289 3, 238 3,210 | 3,050 3, 529 3, 210 3 421 3, 036 3 075 os = 
nnn eovoemn ert peep — -do....| 262,957 | 279,741 | 276, 652 | 224,681 | 188, 507 146, 679 122, 885 | 100,723 | 119,614 | 129,452 | 137,882 | 181,074 | 202,090 
Condensed (sweetened): | 
ar thous. of Ib 7,910 | 15,907 | 19, 538 | 21,850 | 20,119] 17,777 | 15,248 | 11,701 | 9,235 8, 536 7, 202 5,809 | ©6135 
Bodo y ae — ay % 6, 437 9, 052 9, 434 10, 249 9, 932 9, 278 8,521 | 7,854 7, 139 6, 101 4, 985 +, 959 4, 608 
snishiatines thous. of Ib. 209, 044 261,703 | 350,790 | 392,641 | 419, 142 | 398, 287 | 344,316 | 284,375 | 205,073 | 150,311 | 120,397 109,882 134, 625 
Consumption in oleomargarine--___-_-- 5, 509 5, 292 4, 787 5, 483 6, 216 6, 247 5, 838 5, 830 35 9 5, 861 : 
Production (Minneapolis and St. Paul) es — id wise =) oo, 
aaieiiiie thous. of Ib- 45, 610 | 40,746 | 34,641 | 29,659 | 25,320 26,377 26,700 | 32,002 36, 421 34, 829 1), 237 
eceipts: REBAR eS iar”. “peel: RR REN ima aed: gare a aca Teale oa oo 
Boston (incl. cream) --.-.--- sens. Of Gt...|..=--~<.; 16,090 | 15,988 | 16,579 | 17,727] 12,201 | 14,936 15,327 14,342 | 13,988 | 12,681 3. 906 
re Greater New York (ini only)....--- do....| 132,670 } 119, 365 121, 643 | 120,412 | 127,352 | 115,943 | 120,748 | 118/582 | 118,277 123) 868 | 112, 501 125 570 “121, 682 
owdered mil : bits 
Se eee thous. of Ib- 1, 069 820 | 1,058 1, 396 1, 036 786 | 751 | 673 549 7% 51 ix ; 
SEEN do....| 38,721 43, 808 | 41,955 | 35,562 | 27,350 | 26,871 | 25,095 | 20, 419 21,532 | 25 | 92 390 QR, 933 r 3] oe 
Stocks, mfrs., end of mo.t._.------ ee ee 31,953 [755,014 | 58,769 | 689,764 | 55,459 52,602 | 41,204 | 37,194 | 33,259 | 32,860 | 32,318 | 30,972 39° 102 
FRUITS AND VEGETABLES 
Apples: | | 
Production (crop »stimate) ._._- USS) ct *, Eee) Lene | eeeeee eee eee (pon eens [RP Gere dl Serena 1131, 882 
aeons ae. a_ teats 2.041 J 2,083 | 878 944) 1,177] 5,817] 13,191 | 7,365/ 6,738! 5,595 || 4,776 | 4,544 | 3,025 
thous. of bbi_- 555 ee, CR ee cee Serre e 2,893 | 10,090 | 10,272 &, 736 5 90S 5, O78 3 r1.56 
Citrus fruits, carlot shipments..no. of carloads..|_ 17, 580 | 18,615 | 14,306 | 11,453 | "10,108 | 9,772 | 12,800 | 14.399 18,800 | 18,726 | 18400 | 22897 | 2n°308 
a a ene Sentai scene eel do....| 3,376 3,991 | 1,632 1, 197 1, 447 3, 244 2, 996 2,355 | 2,100 2 433 2,139 2 356 3071 
otatoes, white: i a “ sada 
oe he see nel gag A hg 1. 680 1, 515 | 1.619 1.144 .770 931 1. 100 1.095 | oko 1.595 1.519 1. 37 1. 800 
tion (crop estimate) -__.. ' a Ss) Nee SE SES MOS SRNL SPRUE Reet 1369, 297 |... cian Re 
Shipments, carlot........---- no. of carloads 22,759 | 23,045 | 23,478 | 14, 600 9,244] 14,493 | 15,056 | 12,564 | 12,356 17,406 | 17,196 5,210 18, 863 
GRAINS AND GRAIN PRODUCTS | | 
Exports, principal grains, including flour and | 
pmelt Rk rt eee oe a thous. of bu..| 16,372 | 43,357 | 24,752 | 30,022} 28,323 | 15,749 12,545 15,111 11,495 | 20,385 | 15, 521 15 11, 368 
Exports, including malt__.............. do__. 614 1, 973 1, 619 | 74 9 ? f ‘ 
Prices, wholesale, No. 2 (Mpls.): - 7 — isle - " ” kc ™ ™ 
DIEMIENE one coe cenenen sees ol. per bu-- 55 - 68 | - 57 | . 48 47 . 53 50 . 50 . 52 . 54 55 54 51 
J] ES ee aa do 56 . 78 61 | . 54 . 56 . 56 54 . 56 . 57 60 55 56 57 
Production (crop estimate) ee: thous. of ie pe eee eee Re 0 a) RWS sale) (Aor POR IAG. ag es 
eceipts, principal markets__......---- o....| 4,474 4,617 | 2,978} 2,900] 16,817| 12,335 10,522) 5,7 5,846 | 6.6 70 "846 “ORT 48 =9 
Stocks, commercial, domestic, end of mo. iu | ; sesh Os sana | ae dad a 
Pests thous. of bu. 5,745 f 6,010] 5,771] 7,885] 15,096} 17,025 18,924] 16,187] 15,015} 13,752) 12,253 10,182! 8,874 
Exports, including meal_-........--....- do-_. 1,207 | 25,446 | 13,375 | 15,664 | 12,674 7, 898 | 4,119 | 6,032 | 3,729 7, 050 299 798 1, 663 
emg ne SEE Shy do... 5, 723 , 669 5, 784 5, 289 6, 079 6,564 | 6, 915 6, 547 6, 724 5, 740 4, 628 104 5, 090 
No. 8, yellow (Kansas City)_..dol. per bu (¢) . 55 . 53 . 55 e e 5 | : ¢ ; 6 
No. 8, white (Chicago).........._-- d 55 "58 "87 yi yi 6S + a] Os “31 il 6s 
Production (crop estimate) _--.--- “eo a nS. Ce) eee ane mes ls) ees ee 1 a: Res é $2,542 =) ‘ oy soa 
Receipts, principal markets.....thous. of bu._| 23,333 | 31,867 | 28,104 | 26,573 | 17,419 | 17,240 | 45,157 | 32,698 | 20,262 | 14,373 | 10,216 | 13,085 | 12,502 
Shipments, principal markets... -__-..d0- ---| 20,170 | 38,706 | 27,987 | 27,617} 18,061| 9,942! 18,994 16,356 | 10,969| 8827) 5.398 847 8) 656 
, »@ 
mnt thous. of bu._| 34,568 | 24,749 | 23,674 18,004 10, 489 9,899 | 23,081 | 46,645 | 52,644 50,889 49, 181 43,741 29, 262 
Exports, including oatmeal___.._..--.-- | 61 2, 100 462 616 1,349 2 550 | | 7 35 ‘ ‘ 
Re Chiesa) | ; 1, 56 | 650} 1,405) 14 353 130 114 112 
ol. per bu__| 34 .29 . 28 : 24 27) 25 .29 | 3: 
Production (crop cottmnate) eee . mil otbea-|---. Pt RRS - i} | a a PM ics 2 | a = - pie se — 
eceipts, principal markets___.thous. of bu__| 6, 303 5,267 | 3, 609 | 7707 | 4.199 "658 | 6.221. "4 3q eo |" 4.461 
Seecheh, Gonenmasdidl, Geeammaa Ga Aten, ) 9, 703 24, 669 10, 128 | , 107 4,199 5, 658 6, 221 | 4, 304 5, TH9 4, 461 
ii thous. of be. 6,784] 8,983 6,825] 6,837] 20,597] 22,026 | 22,609/| 17,676 | 16,919 | 15,545 | 14,958 | 12,622 | 10,312 
Exports$ inioasancoaiannecoc ena pockets (100 “td .| 283, 341 | 278,979 | 325,820 | 322,270 | 309,896 | 215,914 | 351,826 | 223 534 | 298, 935 | 306, 891 | 302. 30: ‘ 1 
- 333, 341 , . I ; 351, 826 | 223, % 298, 935 | 306, 302, 302 | 302,192 | 274, 893 
a ate aac paeaae 1 84,857 | 64, 407 ’ 40,452 | 50,561 | 46,483 | 39,355 | 34,816 | 39,991 | 46, 344 | 41,296 | 67,608 | 90,116 
dol. perlb..| 033) .033| 034]. 034} 034) — 033 | | | 3: 3: 
Production (crop estimate) _-__- P snorhyse “Se ee, Saiel) Eee MAS - io ee - Oat te oe wa — 152. = | —; . ana G8 
Southern States (La., Tex., Ark.,and Tenn.): | ses ies iene ea pranren = ae el ee aaa eres 
Receipts, rough, at multe . 
thous. of bb (162 Ib.)- 674 77 ¢ | } ‘ nant 
Shipments from mille, milled rice ' i * vit sad | | ae eg = 7” a 
ous. of pockets (100 Ib.)__ 1,017 902 37 7 . ox - 
Stocks, domestic, rough and cleaned (in | te rad ” ™ ioe —_ — — mee -” - 
terms of cleaned rice) end of month | 
Colifornia hous. of pockets (100 Ib.)- 2, 595 1, 841 1, 434 1, 027 854 1, 685 3,568 | 3,983 | 3,979 3,695 | , 3,586 3, 244 2, 893 
Receipts, domestic rough_.__bags (100 Ib.)._| 203,447 | 87,859 | 186,353 | 168,480 | 269,219 | 260,721 | 477,536 | 444 | 10 760 | 
° —— has wid ’ ’ ’ ’ , 297 212, 534 262, 200 169, 184 229, 760 | 16 . 45 
oe pee — ine, eee <——e 144,414 | 65,647 | 94,502 | 119,712 | 135,853 | 118,298 | 161, 184 182,438 | 136,365 ot 003 | 118,478 | 143, 617 138 O87 
oe cleaned rice), end of mo...bags (100 Ib.)...| 264, 633 | 241, 164 | 231,374 | 190,500 | 177,142 | 179,446 | 301,531 | 382,460 | 366,012 | 393, 811 | 375,056) 350,435 | 301, 497 
Exports, including flour_..__._- thous. of bu_- a 
Price, wholesale, No. 2 (Mpls.)..dol. per bu__ st a 7) : 8 i wr = 4 “.. 2 ma ea «*) os 
Production (orop estimate) ..___ thous. of bu.. #34, $28 EE, Hehe, BERGE aE: [oe Se) i ee it es Sa ke se : 
tae pts, Be —— — ee o....| 1,045 868 419 1,147 6,785 | 3,452 2, 199 949 1, 248 942 511|  1,241| 795 
ercial | 
thous. of bu..| 6,813] 1,763} 1,000! 1,195] 6,826| 7,761! 8340] 8102| 8,469] 8126] 7,724| 7,630) 7,153 
Bape = — ped ; Js Mey 1 estimate. aps. ~~ 1, poop oan t For comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue. 
§Reviced series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 




















July 1939 SURVEY OF CURRENT BUSINESS 43 














Monthly statistics through December 1987, to- | 1939 1938 1939 
gether with explanatory notes and references |- — 
to the sources of the data may befoundinthe | ,, 
1988 Supplement to the Survey ay 

















if ~ | be 
May | Jane | duly | Angus ferme | See [ccm] Pee] Same] aie: 








FOODSTUFFS AND TOBACCO—Continued 





GRAINS ane PRODUCTS— 


| 
ontinued 
Wheat: 
Exports: ‘ 
Wheat, including flour§_-....- thous. of bu..; 14,489 ] 13, 335 9,010 | 12,764 11,498 | 5,358 5, 720 6, 917 6,970 | 12,613 | 11,946 11,087 9, 468 
. i. Yee ra do....| 10,672] 11,041 7,059 | 10,844 9, 623 3, 483 3, 104 4, 893 4,430 | 10,217 8, 782 8,487 | 5,874 


Prices, wholesale: 
No. 1, dark, northern spring, | 

















inneapolis Sein a eee acta dol. per bu. . 86 1.05 1.05 . 88 | .78 76 73 aan ott - 80 78 77 7 

No. 2, red, winter (8t. Louis) .-....-- GG... - 83 77 75 - 69 | - 66 | 67 69 . 66 70 73 73 7 76 
No. 2 hard, wine (a. ©.).......24.5 ee . 76 . 80 Py .70 . 66 66 65 . 63 67 -71 69 69 70 
Weighted av., 6 markets, all grades..do.....  . 80 . 82 81 . 68 .69|; .68 65 65 . 68 73 71 71 72 
Production (crop est.), total a it il. of bu_-| eA TERR FR , Aprons Sees ENA: 
Spring wheat... d ee | ne See G Rie) CaaS DRIES) SORES Boones '; | ||| SS ee Be, Fas 
Winter whest.............. i, | ERR) BER DR el eet] Se Es Chee | SES ee ee PERRI 






101, 195 27,345 | 19,110 | 14,892 | 11,900 | 9,512 | 13,748 16,000 
17,090 | 14,277 | 26,726 | 25,258 | 23,201 | 23,707 | 21,696 | 18,252 | 12,758 9,251 | 11,113 | 11,174 


190, 520 | 176, 500 | 260,620 | 330,930 | 420,110 | 437,340 | 439,820 | 484,150 | 467,360 | 412,390 | 379,820 | 359, 730 


Receipts, principal markets. . 
Shipments, principal markets... 
Stocks, end of month, world estimated 

thous. of bu..|--- 




















| 

Canada (Canadian wheat)....-.....- do....| 112,987 | 28,921 | 25,065 | 18,726 | 65,457 | 150,665 | 173,542 | 162,375 | 161,161 | 154,325 | 144, 817 | 139,071 | 134, 085 
United States (domestic wheat)__..._ 4... 64, 178 31, 316 28, 333 96, 389 | 133,725 | 139,273 | 141,914 | 136, 204 | 128,748 | 118, ond 100, 119 82,689 | 74,851 
Held by mills (end of quarter)... ----- eae Anite Sere Beene Macnee 2 Retiree Bepaneat FRE Grewrsnnstieesvasass | 120, 197 |... 

Wheat flour: | 

Consumption (computed by Russell) } 
thous. of bbl_-|----- «=< 7, 909 8,779 8, 630 9,450 | 9,239 9, 737 9, 445 9,226 | 8,351 8,110 |____. ee 
Ee Ne are Re tle do...-| 812 488 415 409 399 399 557 431 540 510 673 | 553 | 765 
nats i ree: thous. of bu__|--------- 35,784 | 39,165 | 39,200 | 42,008 | 44, 234 43,896 | 40,324 | 38,357 | 38,755 | 35,447 | 41,068 | 37, 698 


Sw wholesale: | } 
4.81 | 4.91 5.06 5.10 4. 95 | 4.79 | 4. 87 





















































Standard patents (Mpls.)_._-_ dol. per bbl_-| 5. 23 §. 21 5.88 | 5. 43 4.97 | 4.91 
pecieua straight (Kansas Oity)...... “eae 3. 60 4.15 4. 53 | 4. 25 4.01 3.91 | 3.79 3. 80 3. 84 3. 82 3. 66 | 3. 54 3. 47 
roduction: 
Flour, actual (Census)--...-_- thous. of bbl_.|--------- 7, 739 8,474 | 8, 507 9, 160 9, 699 9,634 | 8,838 8, 416 8,476 | 7,757 | *8,951| 8,244 
Operations, percent of i ae i s See 49.9; 526/ 55.0 54.8 / 63.0 60. 5 59.2] 54.0] 57.2] 457.0 r 56.0 55.7 
Flour (computed by Ru: | | | | | 
thous. of bbl _|------- - 8,177 8,656 | 9,573 10, 094 10, 548 10,484 | 9,286 9,266 8,711 | 8,512 |__ - eet ea sia 
Offal (Census). . ....2...<0..- ewe, of Th....|...---.-- 646, 817 | 707,364 | 702,336 | 743,993 | 770,077 | +65, 608 | 704, 995 | 672,015 | 681,624 | | 625,888 |r 730,612 | 665, 468 
Stocks, total, end of month (computed by } } 
eee: thous. of bbl_.|--------- 5,316.| 4,866 5, 808 6, 049 6, 560 6, 750 6,200 | | 6,700) 5,550 | St. ....=.. ae 
Held by mills (Census).........-...- ipl RS TRS iy. 7 SE | PSS EY sae PS re Rg aa ma *. 2 eee ‘acum | 3,865 R 
! 
LIVESTOCK | | | | | | | 
| | | 
Cattle and calves: | 
ee es maneate. Caen. ofanimals__ 1, 737 1, 681 1,605 | 1,630), 1,946 2,017 2, 306 | 1, 900 1,465 | 1, 635 | 1, 294 1,542; 1,467 
Disposition: } } | 
| SE oe ae 1, 068 1,021 995 | 952; 41,103; 1,061; 1,122) 989 | 843 975 807 869 
aa do....| 647 632 615 | 659 | 821 | 950; 1,120 927 | 632 | 608 | 496 581 
Stocker and feeder --..-......--..-- do....| 240 218 | 215 | 242 | 335 469 594 | 473 309 259 213 233 
Prices, wholesale (Chicago): | | | | 
Cattle, corn fed.....-..--..- dol. per 1001b..| 10. 59 9. 60 9.88} 11.01/ 10.91) 12.11] 10.88! 10.75) 11.60) 11.59] 11.36} 11. 22 
Sie CRW, VOR sccasescascceuans do....| 9. 68 9.13 8.78 | 9.25 10.20; 10.84| 10.70; 10.29) 963) 10.38 {| 11.19 10. 34 9. 56 
gS: 
Receipts, principal markets.thous. ofanimals..| 2, 410 1, 890 1, 757 | 1,570 | 1,797 1, 881 2,255 2,607; 2,570; 2,699 1, 971 2, 205 1, 996 
sposition: | | | | 
DN el ccccctddwacamimndes do....| 1,822 1, 333 1, 249 1,122; 1,323 1, 397 1, 660 1,903 | 1,848 | 1, 928 1, 398 1, 654 1, 509 
| eee a 575 548 500 | 444 | 465 479 | 587 691 726 | 754 | 566 547 485 
Stocker and feeder... .........-..._. : 48 31 38 | 32 35 | 26 | 28 | 33 | 43 41 38 45 44 
Price, wholesale, heavy er = | | | | 
dol. per 1001b..| 6. 68 8.17 8.69; 8.94 8. 45 8.96; 808) 7.65) 7.17) 7.18 7. 66 7.30 6.91 
Sheep and lambs: | | | | 
joe as principal markets_thous. of animals..| 1, 951 2, 409 1,929 | 1,964 2, 664 2, 986 2, 805 1,945 | 1,552{ 1,746 1, 546 1, 766 1, 993 
sposition: | | | | 
Taal ae ne dé...... 1,070 1, 274 1, 080 979 | 1,146 1,174} 1,124 996 890 1, 063 953 1, 046 900 
GShinmoentes, total... 02... ccscens do....| 884 1, 129 862 992; 1,495; 1,786| 1,673 968 673 | 677 | 595 720 1, O82 
Stocker and feeder. ..........---...- do....| 235 187 | 171 | 177 | 438 621 | 856 | 415 | 155 | 113 | 82 110 251 
Prices, wholesale (Chicago): 
bn ROLES ITE dol. per 100 tb... 4. 60 3. 62 3. 16 3.19 3. 27 3.28; 3.35| 3.73] 3.78 3.97 | 4.38 4.78 5. 66 
ERIE OIE LS EE do....| 9.38 7.76; 8.84 8. 56 7. 93 7. 56 7.68 | 8.38 8. 59 8.63} 8.54 8. 66 9. 36 
MEATS | 
Total meats: } 
Consumption, apparent......_..- mil. of Ib..| 1, 106 996 | 999 965 1,017 1,070 | 1,097 1,040 | 1,057 899 1, 064 7943 
Production (inspected slaughter) _.....- do....| 1,127 958 | 982 937 | 972 1,005} 1,073 } 1, 227 1, 202 | 927 1, 067 955 
Stocks, cold storage, end of month-_---- do....| 760 671 | 642 | 601 548 459 | 413 | 671 | 791 | 784 758 r 758 
Miscellaneous meats. ...-....-------- do....| 65 62 | 62 | 61 | 60 53 | 50 | of | 72 | 76 | 68 63 63 
Beef and veal: 
co a apparent......... thous. of Ib._| 479,344 | 452,674 | 456,814 | 449,240 | 468,355 | 498,910 | 479,588 | 461,485 | 415,788 | 434, 239 | 377,363 | 450,183 * 402,876 
[OS eas do....| 1, 036 944 1,020; 1,194] 1,082/ 1,261] 1,248 1, 192 1,795 | 1,105 | 841 1, 047 710 
Price, — beef, fresh, native steers | 
pxiiacatvmminenes cauanmeanie dol. per Ib. - 166 150; .158; .174; ~ .170 .170 174) = .172| .170|} = .172 177 173 168 
Predasies (inspected slaughter) 
thous. of Ib..| 466,306 | 437,167 449, 569 444,617 | 462,160 | 495,838 | 477, 452 467,980 | 416,041 | 425,605 | 368,125 | 439,576 | 390, 623 
Stocks, cold storage, end of mo_.-_.....- do....| 34, 431 33,601 | 33,730 | 35,925 34, 467 | 36,943 | 41,218 | 52,637} 58,187 | 53,126 | 46, 404 40,970 | * 36,866 
Lamb and mutton: } } 
Consumption, apparent__......-......- do....| 55,523 | 61,691 | 56, 240 | 55, 536 | 62, 186 65,392 | 63,276 56,375 | 54,281 | 61,709 | 58,558 | 63,877 | * 51,198 
Production (inspected slaughter) _...... do....| 55,398 | 61,732 | 656,321 | 55,302 62,112 | 65,880 | 63,588 | 56,997 54,684 61,123} 58,452 | 63,451 | 50,790 
Stocks, cold storage, end of month. .-._ do...- 1, 807 2, 125 2, 148 1, 972 1, 861 2,318 | 2, 606 3,171 | 3,541 2, 925 2,773 2,412 | * 1,956 
Pork (including lard): | } | 
Consumption, apparent_..-............ do....| 570,977 | 481,847 | 486,067 | 460,647 | 486,157 | 506,164 | 554,066 | 574,142 | 570,273 | 561,329 | 463,239 | 550, 289 488, 486 
i Sh” Ee do....| 36,990 | 29,711 | 25,635 | 22,187 17,829 25,493 | 28,332 | 27,075 | 27,258 | 36,966 | 32,727 | 33,022) 25,591 
OE REE EES do....| 25,303 | 20,340 | 17,179 | 12,881 10,842 18,790 21,071 | 16,009 | 19,198 | 28,520 | 24,483 | 22,157) 17,531 
Prices, wholesale: | | 
Hams, smoked (Chicago) ——— dol. per Ib... . 207 .214 212 . 222 + 226 . 242 . 248 . 200 | . 200 - 200 | . 200 | . 200 | . 203 
Lard, in tieroes: | 
Prime, contract (N. Y.)....---.--.- - eee . 069 . 087 . 088 . 095 . 086 . 083 . 080 .077 | . 074 .073 .073 | . 070 | . 067 
Refined (Chicago). _......-.--..-.. do....| .079 . 098 . 097 . 106 - 098 . 097 . 092 .090 | . 086 . 084 :081 081 | .077 
Production (inspected ae | = | | 
ous. of Ib..| 605,478 | 458, 701 | 476,552 | 436,978 | 448,180 | 443,756 | 531,753 | 651,636 | 756,532 | 715,179 | 500, 769 563, 699 | 513, 160 
TO, scinsmckidedsciunnumadnnindadecael do....| 106,945 | 81,023 | 80,365 | 72,938 | 74,192 | 75,838 | 89,716 | 105,533 | 134,776 | 132,533 | 90,038 | 99,442 | 91,858 
Stocks, cold storage, end of month. -..- do....| 659,086 | 674,097 | 543,770 | 502,658 | 451,397 | 367,177 | 319,312 | 378, 641 | 537,525 | 658,489 | 667,419 | 652, 456 |r 656, 746 
BS aa do....| 519,851 } 450,516 | 417,704 | 378,981 | 334,777 | 277,231 | 251,645 | 200,142 | 430,104 | 526,411 | 542,138 | 523, 204 |r 527, 213 
Lard nna do....| 139, 235 | 123, 581 | 126,066 | 123,677 | 116,620 | 89,946 | 67,667 | 74,499 | 107,421 | 132,078 | 125,281 | 129, 252 |r 129, 533 
* Revised. « June 1 estimate. J Dec. 1 estimate, 


§Revised series. Data revised for 1937; see table 19 p. 14 of the April 1939 issue. 



























































44 SURVEY OF CURRENT BUSINESS July 1939 
Monthly statistics through December 1037, to- a 1939 1938 | 1939 
gether with —— ney notes — ie —_—_—— — ee pieces 
to the sources of the data may be found inthe | | : Septem- Novem-| Decem-| Janu- | Februe | | 
1938 Supplement to the Survey | May May | June | July | August “a ber a weaned! i jog fas ese | png | March | April 
ae at soccer’ ewe aa : EI Ee LS | eee 
FOODSTUFFS AND TOBACCO—Continued 
POULTRY AND EGGS 
Poultry: ‘ | 
Receipts, 5 markets. ....-.-.---- thous. of lb..| 24, 427 19, 121 21,697 22,960 23,747 | 26,965 | 36,763 | 74,302! 65,855 | 23,288 | 16,744 17,825 | 16,217 
Stocks, cold storage, end of month-..... do....;| 66,798 | 52,049 | 53,432 52,640 | 54,041 | 59,942 | 77,692 | 118,088 | 139,108 | 133, 581 | 116,229 | 90,987 | © 70, 568 
E | | | | 
Peceipts, tp sscaueegpne en roe of cases..| 2, 311 1, 916 1, 509 1, 035 889 716 646 574 | 760 1, O41 989 1, 649 2. 065 
Stocks, cold storage, end of month: | | 
I nas ctetivass thous. of cases..| 5, 886 5, 100 6, 255 6, 411 5, 942 4, 765 3, 244 1, 439 302 136 165 1,105 | * 3,357 
Frozen.....------------------- thous. of Ib_.| 117,985 | 130,872 138,510 | 135,329 125,018 120,244 94,305 | 78,091 | 62,903 50,345 44,476 | 60,465 | ° 88 867 
TROPICAL PRODUCTS 
Cocoa: 
ee long tons..| 28, 889 5, 795 8,987 | 21,180 | 40,630 | 18,147, 12,117 8,930 | 15,887 | 18,143 | 33.297 | 43,792 | 32,052 
Pe oy spot, Accra (N. Y.)-...---.- dol. per Ib--| , 0446 . 0467 .0470 | .0526 . 0532 . 0524 . 0499 . 0480 . 0462 . 0437 0460 . 0468 | 0448 
offee: 
Clearances from Brazil, total.thous. of bags..| 1, 638 1, 439 1, 622 1, 305 1, 591 1, 526 1, 598 1,218 1, 451 1,191 | 1,222 1, 305 1, 232 
To United States.............----.-.- G0..<.] 767 690 | 783 | 683 819 | 818 | 861 775 785 | 662 697 | 694 610 
Imports into United States_......--.--- do... 1, 187 1,183 | 1, 282 1, 190 1,145 1, 189 1, 147 1,386 | 1,325 1,423 | 1,086 1,497 1, 017 
Price, wholesale, Rio No. 7 (N. Y.) | . | | 
dol. per Ib.- . 052 . 048 | 049 . 049 . 054 . 056 055 055 . 053 . 053 . 052 | . 051 . 051 
poe at eee. okie : ~ $. 1, 498 1,525 1,401 1, 214 1, 624 1, 792 1, 615 1,421; 1,700 1, 295 1, 033 | 1, 279 1,341 
Visible supply, total, excl. interior of Braz . | 
thous. of bags.-/  g, 249 7, 388 7, 215 6, 988 7, 276 7, 621 7, 468 7, 409 7, 836 7,816 7,740 7, 757 7, 916 
‘ RE io iciincncducnecheanbawe do.-.-| 860 813 796 727 701 858 721 858 914 855 860 | 867 805 
ugar: | 
Raw sugar: 
Cuba: 
Stocks, total, end of month 
thous. of Spanish tons_. 2, 263 | * 2,386 2, 037 1, 894 1, 554 1,316 1,014 784 750 725 1,407 | 2,580 2, 621 
United States: | 
Meltings, 8 ports_.....-.-.--.-- long tons -.- | 328 208 343,003 | 374,511 | 382,948 | 301,543 | 425,588 | 375,935 292,036 | 247,226 | 261,257 | 247,112 | 371,979 | 401, 523 
Price, wholesale, 96° centrifugal (N. ¥.) } | | 
a dol. per Ib-- 029 . 027 . 027 . 028 . 028 . 030 031 . 030 . 029 . 029 028 028 . 029 
eceipts: 
From Hawaii and Puerto Rico | 
long ee 137, O11 205, 469 | 141, 731 58, 276 | 113,822 | 142,271 | 116, 173 56, 139 98, 038 62,317 | 122,969 | 183,880 | 184, 440 
| TR A ea ----| 184, 364 | 236, 888 | 226, 003 211 O77 | 347,381 | 311,574 | 213,840 | 111,170 | 46,066 | 63,481 | 116,014 | 228,690 | 200, 084 
Stocks at refineries, end of month..do....| 357,250 | 429, 495 | 345, 274 282,876 | 334, 246 | | 308, 086 | 269,978 | 215,388 | 194,732 | 199,056 | 241,039 | 236,666 | 271,306 
Refined sugar (United States): . | 
Exports, including maple... .---..--- do----) 14 599 3, 844 | 4,034 | 4,958 5, 134 , 6,428 5, 625 5, 003 4, 472 4,018 | 5,344) 6,532 3, 641 
Price, retail, gran. (N. Y.)-..--- dol. per Ib-- ” 050 . 051 . 051 . 050 -050 , =. 049 . 049 . 050 . 050 .050 | .049} 049 . 049 
oc iy wholesale, gran. (N. Y.).....-- (ie... O44 . 046 044 . 044 . 043 . 045 046 . 045 . 044 -042 | =. 042 . 044 O44 
ece | 
From ‘Hawaii & Puerto Rico.--long tons.-; 52 359 2,485 | 13,017 | 2,908 754 1, 335 1, 208 1,339 | 9,479 4, 183 17,734 | 16,662 | 18,076 
mports: ess | 
og ee do...-| 1g g79 | 32,712 | 34,121 | 40,044 | 59,872, 11,791 | 2,293 0 328} 1,413} 5,187 | 18,230 | 10, 336 
. From Philippine Islands§ ------- a0... 9 191 3, 621 5, 676 6,189 | 6, 563 2, 995 4,287 | © 2,532 987 536 | 2, 223 2, 979 6, 495 
ea: . | | 
wai ree a soeossece 4 eT; Ib.-| 8. 785 5,004 | 5,697 5,270 6, 253 7, 528 7,959 | 8, 404 7, 603 7,698 | 7,931 | 8,576 | 6,866 
ce, wholesale, Formosa, fine aie | | 
, dol. pertb..| oy J -280| —.280| 280! 280! 280) 280 =~. 280| 280 oso! 2801 .280| . 280 
Stocks in the United Kingdom..thous. of Ib-.| __ | 162, 841 165,658 | 170,197 | 182,558 | 189,983 | 214,017 | 231,628 | 243,223 | 252,634 | 234,468 | 205,084 | 182,68! 
MISCELLANEOUS FOOD PRODUCTS | | | 
| | | | | | | | | 
eate. sales by manufacturerst-thous. of dol-- -| 15,169 | 13.307 | 12,695 | 10,350 13,053 | 22,945 | 21,401 | 23,656 | 21,243 | 17,717 | 18,195 | 18,886 | 16,223 
, | 
Landings, fresh fish, prin. ports.thous. of Ib__| 43, 546 46,543 | 38,963 | 39,238 | 46,890 | 36,520 | 40,275 34,666 27,112/| 23,070 | 25,652 | 30,983 | 41, 554 
ioe a Fg shipments. ----- 028 a ’ 411, 041 | 518,885 | 653, 102 | 814, 883 i1, 112,465 | 899, 579 | 539,699 | 716,458 | 524,250 | 487,357 | 525,662 | 524,393 
ocks, cold storage, tota ofmonth § |--------- | | 
Gelatin, edib! thous. of Ib../ 2. 1. | 45,981 | 55,039 | 66,716 | 75,882 84,537 | 85,665 93,024 90,711 | 77,088 | 62,253 | 40,423 | 29, 74 
elatin dle: bad 
Monthly report for 7 companies: | | | 
Production..........----------------- do...) 5 64) 1,698 | 1,621 1,063 | 1, 056 924 1,082 1,364 1,518 | 1,554 1, 437 1, 558 1, 546 
Shipments. ........----- --d0....| 1,418 1, 666 1,593 | 1,400; 1,004; 1,397; 1,445/ 1,226| 1,242 1,301 | 1,335 1, 557 1, 178 
Stocks_.....-.-..--.--------.-------- do...- og | 8925 | 6,953 6,615 | 6,014 | 5,542) 5,179 | 5,317 | 5, 593 5,845 | 5,948 5,929 | 6, 296 
Quarterly report for 11 companies | 6,52 | 
EEL EEE eee Ge ) CSemenee (Se ee eS i, ee ee 3 ae, Pee | 
OS ees eee eee G0:~« wre reee ef ennennne , 914 |---------|--------- PEO Nascsw ces aladccosede 8, 004 eS eo 5 ee 
TOBACCO 
Leaf: | 
—— RRS thous. = Ib.. | 24,502 = * = pnd 35,219 | 60,379 | 82, 034 * pr | 84.217} 28,013} 37,502 | 44,333} 21,777 
m @P}.--.-.-.-----.----- “7 765 , 37 , 793 | 5, 324 6, 289 1 4, 5, 82 5, 492 6, 592 783 
Production (crop estimate) _-._-..- mil. af Ib__| pad se | shen : = 
Stocks, total, incl. imported types, a ay |-------- Mae BGS Bo 
quarte Re cae eee mil. of Ib__! 
Flue-cured, fire-cured, and sirccured. as | 
Cigar types ee ieee -do_---| i Rares Yaar gabe: 
Manufactured products: | as aii 
Consumption (tax-paid withdrawals): 
Small cigarettes............-.----- millions-.-| 15, 445 r 14,424 | 14,717 | 13, 784 | 15,892 | 14,711 13, 264 | 13,506 | 12,656 | 13,863 | 11,782} 14, 244 12, 269 
Ea thousands..| 15,445 fr 417, 138 | 477,443 | 420,510 | 477,506 | 486,482 | 525,662 | 515,859 | 333,982 349,497 | 361,233 | 437,584 403, 042 
Manufactured tobacco and snuff | 470, 580 | | 
thous. of Ib..| - 28, 921 30, 180 | 27, 544 30,473 | 30,577 | 27,869 30,940 | 27,126 | 26,914 25,425 | 29,594 | 25, 628 
soy ne angen = -+---.thousands. = = 487, 675 | 598,716 | 466,561 | 502,491 | 420,493 | 631,023 | 518,943 | 576,210 | 451,194 | 623,889 | 562,225 424,85 
ufactured tobacco: 2, 85 
otal............-....--.------ thous. of Ib... 25,766 | 27,184 | 24,954 27,756| 27,327 24,969 28,111 24,895, 23,200 99,571 | 26,052 |........ 
— OP COWING....-no eons ~see eee ee 394 | 427 | 378 409 | 403 358} 363] 382 372 | 3i9| 493 |..... 
SSS ee Se 4,615 5, 037 4,701 | 5,140; 65,023 4,344 | 4, 266 4,200; 3,419| .4,145/] 4,322 |____.__. 
crap sowing EE OA EE do....|--------- 3,551 | 4,142 5, 443 3, 709 3,655 | 2, 151 4, 563 4, 133 3,419 | 2,924] 3,365 |__._.--. 
smoking sreeceeneeee mo wrececess 16, 4 = “= 17, a 17, | 17, po | 18,503 | 15,680 | 15,650 | 14,711 | 17,451 |..--..-- 
\- eee “WSS, Se 415 440 400 71 | | es 
—_ wholesale dol =e | | | 
Sene aldeebeecitinianiel ol. per 1 000... 5. 513 5.513 | . 5.513 5. 513 5. 513 5.513 5.513 5. 513 5. 513 5.513 | 5.513 5.513 | 5.513 
SER iiccentrvnnechnineioaeenauaud d ~---| 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46. 056 | 46. 056 
| ' | | 
* Revised. 4 Dec. 1 estimate. 


tFor monthly data beginning 1928, corresponding with monthly avera: 


§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 


ges for 1928-33 shown in the 1938 Supplement, see table 7, p. 


17, of the January 1939 issue. 
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Monthly statistics through December 1997, to- | 1939 1938 
gether with explanatory notes and references |————}— —— = a = . | 


to the sources of the data may be found in the ’ ‘ebru- | 
: Janu Febru March April 














; <i it | Novem-| Decem- 
1938 Supplement to the Survey May May June ne | July jae August va | _ * tem-| October | ber | ber ary ar 
FUELS AND BYPRODUCTS 
| | | 
COAL | | 
Anthracite: | 

US DORURE- = cc cbaccuccesane thous. of long tons_- 336 222 197 112 100 | 129 149 127 143 165 154 143 137 

Prices, composite, chestnut: 

i eee dal. per short ton..|-.-.....-E..-..- sie 4) | ae a 7 | Sones) SERPS 1 Seren) Seem see 11.35 
WN er ae ee ee 9. 154 8. 946 9. 030 9. 231 9. 431 9. 602 9. 605 9. 713 9. 706 9.731 9. 698 Y. 642 9. O78 

i eae thous. of short tons__| » 5, 071 4, 255 4, 291 2, 571 2, 729 3, 337 4, 165 3, 728 4, 471 4, 953 4, 114 3, 604 | "5, 296 

Re aes en renee Gé:... 4, 206 3, 821 3, 869 2, 361 2, 336 2, 888 3, 519 3, 167 3, 849 4, 047 3, 382 3, 232 4,842 

Stocks, end of month: 

In producers’ storage yards-_...-..-..- d60.... 238 1, 390 1, 764 1, 757 1, 924 2, 121 1,917 1, 901 1, 458 1,046 761 408 86 
In selected retail dealers’ yards 
number of days’ supply-- are 58 57 58 63 44 63 51 37 29 25 22 35 
Bituminous ¢ 
ESSROUGSE 2 6cccccnacsccaus thous. of long tons_- 250 929 1, 148 956 1,093 1, 032 1, 107 1, 092 489 277 282 348 207 
Industrial consumption, total 
thous. of short tons._} 20, 531 19, 574 18, 596 18, 862 20, 346 21, 116 23, 734 24, 921 26, 533 26, 185 24, 183 25, 786 |r 22, 7 
Beehive coke ovens. .._......-.------ do___- 39 92 82 69 79 88 100 110 123 121 111 107 
By product coke ovens. .-.-...--- POEs | ae 3, 383 3, 236 2, 931 3, 085 3, 534 3, 770 4, 360 4, 622 4, 742 4,751 4, 346 4, 855 4, 114 
C}GRRMING NEES =< ecwccccncckcnanewcus do_..- 429 434 451 478 478 430 486 441 342 212 244 368 402 
OGRE TOES ooo a ic cicndnccccnonowus ae 125 137 130 127 128 130 134 138 144 149 137 143 131 
Electric power utilities.............-- do--.-- 3, 056 2, 803 2, 846 3, 038 3, 315 3, 338 3, 575 3, 530 3, 684 3, 595 3, 051 3,168 | * 2,827 
ee SC) | a ee GGunes 5, 921 5, 609 5, 298 5, 482 5, 662 5, 938 6, 663 6, 597 7, 161 7, 149 6, 545 6,970 | 76,042 
Steel and rolling mills...........---.- a 648 603 588 583 660 652 736 803 837 858 759 805 r $23 
og eee Ge: .«.. 6, 930 6, 660 6, 270 6, 000 6, 490 6, 770 7, 680 8, 680 9, 500 9, 350 8, 909 9, 370 8, 020 

Other consumption: 

Vessels (bunker) -_-.--- thous. of long tons__-]------ - 113 98 100 99 95 112 129 81 68 92 105 88 

' Coal mine fuel. - ------ thous. of short tons-_- 122 156 165 172 211 237 258 265 266 261 249 259 r74 

-rices: 

Retail, composite, 38 cities 
Gel. per dior to. |. --.<<.dencsxcas | nos Seen s | eens Beeeee me oO eee ee skola 8. 68 Sadie 
W holesale: 
Mine run, composite__.....-.------ do_..- 4. 464 4. 303 4. 294 4, 297 4. 296 4. 299 4. 299 4. 299 4. 298 4. 290 4. 286 4, 283 4. 421 
Prepared sizes, composite. -_-_------ do_._- 4. 300 4. 391 4. 404 4. 434 4. 469 4.524 4. 576 4. 565 4. 557 4. 544 4. 520 4. 491 4.345 
Production..............thous. of short tons_.| 17,880 | 21,321 22,507 | 23,367 | 28,665 | 32,286 | 34,989 | 35,925 | 36,541 | 35,530] 33,910 | 35, 290 10, 747 
Stocks, industrial and retail dealers, end of 
month, total_.._.._- thous. of short tons__| 25, 280 33, 158 33, 452 33, 615 34, 579 36, 507 39, 024 40, 821 40, 720 39,720 | 39, 887 40, 505 | © 31,746 
oS ee aaa do....| 22,480 27, 748 27, 612 27, 265 27,719 29, 377 31, 324 33, 321 33, 670 33,270 | 34,087 35, 225 | * 28, 226 
Byproduct coke ovens....._..------ do....| 2,637 4, 867 5, 000 5, 364 5, 540 5, 952 6, 459 7,173 7, 462 7, 374 7, 373 7, 222 4, 434 
| ek aa Ss ee a 285 309 |. 311 275 299 313 330 346 349 350 403 414 321 
Cantons reterts. ... do..-- 128 253 271 277 279 263 258 264 252 236 220 217 179 
Electric power utilities...........-- : 6, 679 8, 201 8, 067 7, 905 7, 834 8, 029 8, 195 8, 413 8, 491 8, 379 8, 456 8,760 | * 7,642 
SS | ea nee G0. .<. 5, 109 4, 996 4, 827 4, 532 4, 556 4, 672 5, 052 5, 315 5, 629 5, 819 6, 736 7,603 | * 6,387 
Steel and rolling mills_...........-- do... 512 722 716 652 651 638 620 650 687 742 879 1,029 r 803 
SS eae eax 7, 130 8, 400 8, 420 8, 260 8, 560 9,510 | 10,410} 11,160] 14,800] 10,370] 10,020 9, 980 8, 460 
Retail dealers, total. ...........-...-- do....| 2,800 5, 410 5, 840 6, 350 6, 860 7, 130 7, 700 7, 500 7, 050 6, 450 5, 800 5, 280 | * 3,520 
COKE 
| ee eee thous. of long tons_- 37 45 60 39 33 55 40 38 27 25 23 21 18 
Price, Suton, Connellsville (furnace) 
dol. per short ton..| 3. 750 4. 250 3. 875 3.750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 
Production: 

ae thous. of short tons_- 24 58 52 44 50 56 63 7 79 77 71 69 20 

WeMGaUOtl:<.-. <2 5. cccaccoansccuasecs do....| 2,396] 2,283] 2,067] 2,177] 2,494] 2,675] 3,093/ 3,278] 3363] 3,367] 3,078] 3,439] 2,915 

Me a a ry Ei 138 137 138 148 111 147 153 142 126 117 128 142 

Stocks, end of month: 

Byproduct plants, total_...........-..- do....| 2,751 3, 275 3, 375 3, 564 3, 709 3, 675 3, 716 3, 745 3, 610 8, 330 3, 116 3, 037 2, 967 
At furnace plants. ..-...............- a6... 951 1, 376 1,411 1, 460 1, 453 1, 392 1, 334 1, 307 1, 291 1, 241 1, 242 1, 198 1, 091 
At menrenant plants. ................. re 1, 800 1, 899 1, 964 2, 104 2, 256 2, 283 2, 382 2, 438 2, 319 2,089 1, 874 1, 839 1, 876 * 

POUR COND. onc. cceccadsacccaccued fai (ee ee 562 574 610 651 623 654 678 708 717 705 694 734 


PETROLEUM AND PRODUCTS ft 


Crude petroleum: 















































Consumption (runs to stills)_..thous. of bb]__|----.----] 99,238 | 93,880} 99,856 | 101,352 % 990 | 100,787 | 97,309 | 97,964 | 99,614] 87,797 | 98,917 | 99,503 
no re do 4, 186 1, 923 2, 130 2, 669 1, 720 1, 584 2, 647 2, 308 2, 678 1,371 1, 343 1, 736 2, 788 
Price (Kansas-Okla.) at wells.__dol. per bbl_- . 960 1. 160 1. 160 1. 160 1. 160 1. 160 1.040 . 960 5 . 960 . 960 . 960 . 960 
ees thous. of bbl__|-------- 98, 674 | 94,277 | 102,898 | 106,165 | 98,661 | 101,830 | 98,567 | 102,287 | 102,490 | 93,475 | 106,768 | 105, 510 
Refinery operations. --__.-.- pet. of capacity. See. 79 77 79 80 79 79 79 77 78 76 77 80 
Stocks, end of month: 
California: 
Heavy crude and fuel__._-- thous. of bbl__}.-------- 81,822 | 82,833 | 84,724 | 85,132 | 86,705 | 87,222] 87,399 | 87,222 | 87,595 | 87,002 86, 075 
(fee tl Se 31,624 | 33,151 | 33,138] 33,548 | 33,975 | 34,999] 36,064} 37,193 | 36,927] 38,323 39, 699 
East of California, total............-- RS SPS 259, 259 | 251,213 | 247,361 | 243,952 | 240,251 | 233,463 | 228,741 | 229, 140 | 227,134 | 227,098 230, 926 
EEE | al SESS 45, 101 44, 314 43, 674 42,724 42, 979 41, 131 40, 386 41, 221 42, 540 41,777 40, 180 
Tank farms and pipe lines._........do-__-- _...-] 214, 158 | 206,899 | 203,687 | 201,228 | 197,272 | 192,332 | 188,355 | 187,919 | 184,594 | 185, 321 190, 746 
Wels Gomtuetee........-........- <0. pumber..|--------- 1, 656 1, 776 1, 539 1, 648 1, 601 1, 715 1, 572 1, 419 1, 385 1, 338 1,419 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plantsf__--- thous. of bbl_- 1, 346 936 1, 187 1, 206 1, 207 1, 094 1,101 1, 193 1, 243 1, 236 1, 116 1,134] + 1,242 
Railways (class I). ................- o.--- sha-caueaee 3, 678 3, 729 3, 811 3, 898 3, 815 4, 199 4,010 4,111 3, 957 3, 640 4, 033 3, 890 
i. vw. ) ae “a Sa 3, 393 3, 219 2, 969 2, 916 2, 925 2, 788 2,771 2, 925 2, 587 2, 904 3, O76 3, 341 
a fuel oi] (Oklahoma)... -.-.dol. per “Dbi . 850 - 925 . 925 . 925 - 925 - 925 . 925 . 925 - 925 895 . 850 . 850 . 850 
roduction: 
Residual fuel oil_-.-__.-_-- theus. of bbI..}_=....... 24, 392 22, 761 23, 547 24, 232 24, 552 25, 487 24, 573 25, 197 25, 800 21, 476 25, 040 24,750 
Gas oil and distillate fuels, total....do....|--------- 12,160 | 10,784 | 12,688 | 12,691 | 13,074] 13,820] 12,793 | 13,873 | 14,1385 | 12,797 | 13,539 {| 13,301 
Stocks, end of month: | 
Residual! fuel oil, east of California | 
thous. of bbl_- ae 29,284 | 30,282 | 32,285 | 32,874 | 33, 661 33,344 | 30,935 | 26,991 | 24,209] 21,952 19, 288 19, 534 
@ cn oil and distillate fuels, total....do__._|.....----] 22,385 24, 699 26, 620 28, 841 30, 860 33, 017 32, 069 27, 873 24, 650 21, 73 20, 115 21, 058 
asoi'ne: 
Consumption, domestic......thous. of bbl_.|.....-.--] 44,911 | 48,293 | 47,474 | 50,459 | 46,058 | 46,272] 44,991 41,649 | 37,767 | 34,595 42,520 | 43,977 
[| EER eel ere do....| 3,915 3, 603 3, 517 3, 597 3, 998 3, 068 3, 572 3, 205 4, 607 2, 764 2, 569 3, 523 2, 900 
Price, wholesale: 
Tank wagon, delivered (New York) 
dol. per gal. . 118 . 130 . 130 .127 . 124 . 124 . 124 . 124 .119 119 19 118 .114 
Refinery (Oklahoma)--_--........-- . 049 . 051 . 053 . 055 . 055 . 051 . 046 . 046 . 043 041 . 042 . 045 . 069 
Price, retail, service stations, 50 cities. — FRE: .141 .141 141 - 140 - 138 . 134 |, ee CS RRR LEER ERE 
* Revised. » Preliminary. 


tRevised ‘series. Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 issue. Beehive and byproduct coke production revised for 1937; see p. 45 of 
the December 1938 he ey. Gas and fuel oils, consumption by electric power plants, revised for 1938. See p. 45 of the June 1939 issue. 
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 



























































. ~ y TING nl NITY TAT mr 7moaan 
46 SURVEY OF CURRENT BUSINESS July 1939 
Monthly s statistics through Devember. 1987, to- | 1939 1938 1939 

gether with eee notes os ene | = — — eben) amie 
‘° | ° ovem- CeIn - . e 
thie Supplement to che Survey e found in the | May May June | July | August “Cer october N poem | Deon i | _ & F bru | Beieuks | April 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTSt{—Con. 
Refined petroleum products—Continued. 
‘ Gasoline—Continued. 
Production: 
At natural gas plants.....- thous. of bbl..)_._____. 4, 196 4,001 4,127 4, 226 4, 081 4, 375 4, 244 4, 345 4, 264 3, 747 4, 232 4, 232 
At refineries: | 
Total. Saas | ee 46,645 | 44,247 | 47,607 | 48,662 | 47,312 | 49,677 | 47,998 | 47,780 | 48,308 | 42,721 47,186 | 47,426 
NN do... 20,804 | 19,735 | 21,020 | 21,524 | 20,934 21,383 | 20,397 | 20,794 21,125] 18,455 | 20,663 | 20,922 
eee? oe -< 23,042 | 21,877 | 23,652 | 24,188 | 23,049 | 23,862 23,379 | 22,701 | 23,546 | 21,037 | 23,280 | 23 521 
Natural gasoline blended _------- i 2, 799 2, 635 2, 935 2, 950 3, 329 4, 432 4, 222 4, 285 3,637 | 3, 229 3, 243 2, 983 
Retail distribution f_-.......-- mil. of a 1, 850 1,931 1, 989 2, 088 1, 909 1, 890 1, 762 1,745 | 1,548 1, 427 1, 734 t 
Stocks, end of month: 
Finished gasoline, total_...- thous. of bb!__)___- s 80, 987 73, 725 70, 224 64, 599 63, 163 63, 542 | 64, 083 65, 949 73, 847 79, 691 81, 189 81, 623 
US OOS RES eee do 54,010 | 47,159 | 43,091 40,137 | 38,819 | 38,739 39,376 | 41,805 | 49,419 | 54,569 | 55,464 55,172 
er ae 6, 548 6, 951 7,614 8, 022 8, 159 6, 771 5, 742 4,830 | 4,647 4, 708 4, 721 », 484 
Kerosene: | | 
Consumption, domestic.............- ee:.-. 3, 637 3, 257 3, 752 4, 292 4, 187 5, 185 5, 368 6, 813 5, 980 5, 901 Ot (042 
LO, Ee Go... 631 745 381 210 597 | 797 646 323 783 776 516 23 69] 

Price, wholesale, water white 47°, refinery } 

(Pennsylvania). ....-.------ dol. per gal- 053 052 053 | -053 | 052 | 051 051 . 050 . 049 O49 052 053 053 
Production. ...---thous. of bbl- 5, 649 5, 235 4,889 | 4,933 | 5,348 5, 320 5, 419 5, 739 5, 702 5,174 900 5, 813 

ee ks, refinery, end of month aS a ae 7, 627 9, 202 10, 112 10, 149 10,497 | 9,949 9, 676 7, 799 6,711 5, 452 605 }, 663 

ubricants: } | 

Consumption, domestic. ...........- do... 1, 730 1, 606 1,844 2, 002 2,127 | 1,805 1, 735 1, 831 1, 609 1, 653 1, 987 1,791 

Price, wholesale, cylinder, refinery (Penn- 

P| | OES dol. per gal- 115 -110 -110 - 106 | - 105 . 105 105 . 105 . 105 105 .105 .105 105 
Prodnstion........--<<<....-60 thous. of bbl_- 2, 595 2, 378 2,631 | 2,576 2,615 2, 632 2, 535 2, 384 2, 527 2, 522 2, 664 2, 672 
Stocks, refinery, end of month_.----- ae 8, 255 8,114 8, 194 7, 969 7, 605 7, 718 7,817 7, 695 7, 762 7,951 | 7,800 7, 886 

Asphalt: | 

| ne ee short tons. 2, 505 1,727 2, 335 1,208 | 2,844 1,923 | 1,649 3, 461 2, 078 2, 869 9, 662 2,886 | 1,358 

ar are Ee nid FS 450,000 | 445,600 | 475, 800 | 514,400 | 456,300 | 464,900 | 322,700 | 242,400 | 244.400 | 189,300 | 308, 200 | 374, 900 

naa refinery, end of month---.---- G0. 710,700 | 669,300 | 633, 200 | 566, 400 471,100 | 442,200 | 447,600 | 480,900 | 532,000 , 572,000 | 650,000 | 688, 000 
ax: | | r | } 

ETRE thous. >. tontan 85,560 | 37,800 | 30,240 31,920 | 36,400 | 42,000! 37,520] 36,120 35, 280 | 33,320 | 44,800 | 35,000 

Stocks, refinery, end of month-.---.---- O6.......}..<....<.4 eee 138, 260 | 135,911 | 134, 103 | 129,018 | 128,926 | 131,772 129, 340 | 128, 627 117,711 | 17, 537 | 119, 301 

LEATHER AND PRODUCTS 
HIDES AND SKINS | 
Imports, total hides and skins§$....thous. o>. 27, 026 11, 561 12,242 | 14,903 | 16,266 | 16,897 | 19,803 | 24,399 25,657 | 32,826 | 28,189 | 29,196 | 25, 454 
Calf Fie eee do....| 1,939 1, 337 1,429 | 2,144 3,175 | 2,133} 2116] 3,440 3,972 | 3,563 2,909 | 2,380] 2,505 
2 SS eee do....| 10,388 2, 737 2, 058 5, 393 2,716 | 65,670} 7,527 10,725 | 9,588 | 13,528 | 13,200 | 11,771 | 11,374 
eS Ge do....| 6,332 4,733 | 4,176 | 4,795 6,223 | 65,498 | 4,945 6, 122 6,075 | 6,317} 6,189 | 6,769 | 5,260 
Sheep and lambskins§__.....-......---- do....| 5, 189 1,902 | 38,942, 1,941 4, 341 2,282 | 3,641 | 2,685 | 4,468 | 7,901 | 3,975 4, 436 4, 858 
Livestock (inspected slaughter): | | | 
eee See thous. of animals_. | 509 500 | 475 | 436 457 | 453 470 | 457 | 417 | 415 | 385 | 478 | 457 
ae ee. do....| 814 772 | 816 | 820 848 | 917 | 884 | 858 | 758 | 761 653 774 | 677 
ASE EE ” ae 3, 416 2,585 | 2,533 2,254 | 2, 467 2, 671 3,311 | 3,913 | 4,346 4.043 2, 840 3,229} 2,931 
0 ee ee do....| 1, 392 1, 550 1, 485 1, 461 1, 603 1, 694 | 1,638} 1,453] 1,347] 1,456 1, 361 1,473 | 1,224 
Prices, wholesale ar | | } | 
Packer’s, heavy, steers_...-...-- dol. per Ib..| 105 .005 003} .M2] = =.19 |) 120}. 134) 141 . 123 .121 . 104 107 097 
Calfskins, mein BT cencnconeed do... 156 123) «114 +139 |. 145 143. 161 . 163 . 157 . 163 154 154 145 
Exports: LEATHER | 
oe A a thous. of Ib_- 82 109 97 49 60 | 41 49 42 26 14 92 46 
mo ae. thous. of sq. ft..| 3, 816 4, 169 8,623 | 3,669 3,738 | 3,709 | 4,651 3,420 | 3,689 3, 097 3, 492 4,197 3, 585 
roduction: | 
En thous. of skins__|__.____- 865 1, 032 1, 222 1,349 | 1,066 | 1,100 1,188 | 1,277} 1,319] 1,326 1, 329 1, 161 
EE Se thous. of hides_- 1, 409 1,457 | 1,407 1,764 | 1,717 | 1,755 1, 786 1, 882 , 936 1,943 | ° 1,955 1, 667 
Goat and kid.._...-.--------thous. of skins... ________- 2, 371 2,675 | 2,394 2, 755 2, 336 | 2, 525 2, 634 3, 245 3,185 3, 170 3, 623 3, 457 
ON SS EN "| ee Ree 2,010 2,184 | 2,308 3,226 | 2,716 2, 822 2, 872 2,899 | 2,899 3, 236 3,115 | 2,774 
Prices, wholesale: | | 
Sole, oak, scoured backs (Boston) 
dol. per Ib_-_| . 290 . 305 | - 305 315 | . 318 | . 320 | . 320 324 . 318 315 . 303 . 291 | . 290 
Upper, chrome, calf, B grade, compete. | | 
dol. per sq. ft_- 380 . 366 . 366 -377 . 378 | . 373 . 385 . 392 . 390 . 393 . 390 . B80 . 380 
Stocks of cattle hides and leather, end af month: | | 
| eee thous. of equiv. es eee 13,874 | 13,967 | 13,865 | 13,331 13, 244 | 13,440 | 13,885 | 13,996} 13,602} 13,375 | 13,009 | 12,813 
In process and finished_...........-.- | es, 10,193 | 10,223 | 10,014 9,666 | 9,640! 9,665 10,074 10,301 | 9,868 9, 699 r9,229 | 9,020 
° LT AE i eee as 3, 681 3,744 | 8, 3,665 | 3, 704 | 3,775 | 3,811 | 3,695| 3,734 3,676 | * 3,780 3, 793 
LEATHER MANUFACTURES | | 
. 
Gloves and mittens: | | | | | 
Production (cut), totaL_......... dozen pairs__|_______-- 116, 492 | 145,710 | 150,480 | 181,791 | 173,882 | 183,667 | 162,797 | 130,759 | 119,257 | 153,409 | 174,937 | 148, 420 
Dress and semi-dress_............-.--- ___ eee Ee 63,953 | 85.185 | 92.255 112, 736 | 106,761 | 115,942 | 102,725 | 74,065 | 63,177 93,123 | 103,739 | 81,850 
a, ESE ee do....|-......--] 52,539 | 60,525 | 58,225 | 69,055 | 67, 121 | | 67,725 | 60,072 | 61,694 | 56,080 60,286 | 71,198 | 66, 570 
: | | | | | } 
eee thous. of pairs_- 304 127 116 | 136 164 | 191 | 200 | 138 113 | 108 | 195 310 | 23 
Prices, wholesale, factory: | 

Men’s black calf blucher----- dol. per pair__ 5. 75 5.75 5.75 | 5.75 5.75 | 5.75 | 5.75 | 5.75 5.75 | 5.75 | 5.75 5.75 5. 75 

Men’s black calf oxford.......---.--- “—s 4. 75 4.75 4.75 | 4.75 4.75 4.75 | 4.75 | 4.75 4.75 | 4.75 | 75 | 4.75 4.75 

Women’s colored calf_.-.......--..--- a 3. 00 3. 23 | 3.00 | 3.00 3.00 | . 00 | 3.00 | 3. 00 3.00 | 3. 00 3.00 3.00 | 3.00 

Production: | | } | 
Total boots, shoes, and slippers | | 
thous. of pairs._| 32,110} 30,473 | 26,897 | 30,742 | 42, 252 | 38,280 | 35,012 | 30,054 | 29,988 | 33,561 | 35,457 | 42,375 | + 32, 578 
a EE aT do..__| 307 169 225 | 187 295 | 263 | 282 304 331 | 260 237 RI | 275 
All fabric (satin, canvas, etc)......- ao....| 526 961 459 | 314 291 | 319 | 303 | 305 355 457 | 630 760 | 591 
Part fabric and part leather_-...-..- do....| 353 729 192 | 202 405 | 331 | 315 | 354 476 652 | 778 &32 r 641 
High and low cut, total_..........-. do....| 27,064 | 24,998 | 22,491 | 26,546 | 36,247 | 31,987 | 27,799 | 22,556 | 24.359} 30,149] 31,400 | 37,132 | * 27,842 

Boys’ and youths’.._.....-...... do... | 1,444 1, 221 1, 361 1, 426 1,958 | 1,803 | 1,638 | 1, 553 1,426 | 1,414 1, 302 1, 545 } + 1,407 

ee eee do....| 1,825 1, 817 1,681 | 1,576 1, 845 1,818 | 1,878 1, 886 1,77! 1,987 | 1,940 2,256 | 71,951 

Misses’ and children’s__.-......-- do....| 3,451 3, 394 3, 008 3, 314 4, 090 3,859 | 3,583 | 3, 132 3, 399 3, 740 B71) «4, 505 | 3,122 

ee ee ee do... | 7, 683 6, 829 7,314 | 7,027 | 10,067 9, 568 | 9, 250 | 8, 691 8,403 | 8,876 8, 645 9,930 | + 7,680 

ot. ee do....| 12,661] 11,738 9,128 | 13,204 | 18,287] 14,940} 11,451 | 7,295 9,355 | 14,132} 15,801 | 18,894 | 13,683 

Slippers and moccasins for housewear | | } 
thous. of pairs_- 2, 992 2, 676 2,837 | 3,108 4,692} 65,115; 6,078 | 6,422 4, 297 1, 698 1, 983 2, 651 2, 464 
Dh othe Gontweer.._5... 5 | 869 941 692 | 384 322 | 264 | 236 114 170 348 | 530 | 721 | + 765 
r Revised. 

t Petroleum and products revised for 1937; see table 9, p. 15, of the March 1939 issue. Retail distribution of gasoline revised for 1937 and 1938; revisions not shown on p. 46 
of the June 1939 Survey will appear in a subsequent issue. 

i § Revised series. Data revised for 1937, see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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July 1939 SURVEY OF CURRENT BUSINESS 47 
Monthly stetistics through December 1937, to- | 1939 1938 1939 
gether with ep omy notes = ne pg a Ta a cr a - r P an 
to the sources of the data may be found in the fe Septem- | ovem-! Decem- anu- ‘ebru- oer pene 
1988 Supplement to the Survey May May June July August ber | October ber | ber | ary ary March | April 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | 
Exports (boards, Planks, etc.) § ..--- M ft. b.m.. 74,434 | 69,045 63,735 | 64,857 | 61,517 | 67,908 | 68,107 | 56,729 79,607 | 58,817 | 60,351 66,581 | 62,746 
Se a ae) oe 1, 550 1, 696 1, 606 _— ae ae y 8 = = +o 1, 498 1, 808 Bt 
SAE EEE AEE do....|-------- 208 211 204 | 237 239 | 5 23: 298 29% 302 266 
tt ecemeansmnameraa "| ee ea 1,342 | 1,485 | 1,402 | 1,776 | 1, 664 | 1,552) 1,420) 1,271) 1,287 | 1,200 | 1,506 | 1, 505 
’ 4 , | ’ B ' , p } ’ | ’ | » Ide ° 2 
mar eng ie een aa ca ae | 1930 a 73 | M8 | ooo 311 263 3os| 982} °327| "307 
IT rs nccexahet vcumimisniccadieandtrivrasnied 1,308 | 1,454| 1,508 | 1,750) 1,550, 1,552] 1,478| 1,330 | 1,355 | 1,390) 1,667 | 1, 521 
Stocks, gross, end of month, total___--- (ae 8,648 | 8,672 8,511 8, 481 8, 560 8, 506 8,442 | 8,373 8, 309 | 8,209 | 8, 038 7, 997 
Hardwoods do._--| 2,332 | 2,318 | 2,259| 2,200] 2,155 | 2,099] 2,058; 2,069] 2,055} 2,0961/ 2,021| 1,984 
Sz, ec...) Gee| Ce) Coe) Gee) Cas | 6,407] 6,384 6,304 | 6,254 | 6,148) 6,017) 6,013 
Retail movement (yard): } | | 
Jinth Federal R district: | | | 
MBAS. Mott. b.m..| ¢) | 0,853) 14,747 | 11,508 | 13,504 | 12,637 | 16,282 |.---0---- jam] @ | @ | O | o 
Stocks, end of month____....___-___-- doz...| @) 83,915 | 81,515 | 80,797 | 80, 238 76, 062 | 69, 666 |--------- 62, 948 ( 1G | & Y 
FLOORING | | 
Maple, beech, and birch: | 
are: | | | | | 
7 Ww. WG fester | -- - 5,050 | 7,000} 7,900| 7,480| 5,400} 7,000} 6,200| 6,500| 7,450 | 5,400 | 6,550 | 8, 100 
Unfilled, end of month......... "do....---------| 8,700} 8,000} 9,600| 9,850 / 8,800 | 10,600} 11,200] 13,000] 14,700} 15,200 | 14,000 14,000 
mit Saceweaansoneiganmrit ren + saa Re 5,450 5,600 | 6,400} 7,000| 6,300 | 5,400 6,100} 6,200} 6,000} 5,580 5,300 | 5, 600 
} ants gla al al ae eae ae Ne do....|........| 5.850! 7,000] 6,400 | 7,250 | 5,950 | 5,200 | 5,500 | 4,900} 5,900) 4850 / 7,400| 7,200 
indidaan OO a” |. eee 21,000 | 20, 000 | 19,950 | 20,850 ) 21,000 | 21,600 | 23, 350 | 23,800 | 24,350 | 22,600 | 21,000 
Oak: | | | | 
— ~ 32,937 | 20,186 34,248 | 58,516 | 36,043 | 26,575 | 41,133 | 30,891 | 26,659 | 36,868 | 26,910 | 28,144 | 26,128 
ough er nor aa aeegedatany do.... 41,137 | 33,364 | 37,370 | 59,906 | 55,338 | 47,416 | 56,303 | 58,724 | 52,697 | 60,649 | 56,482 | 51,675 | 47, 199 
DO ei ities ete do... 35.447 | 20,059 | 28,783} 30,762 | 42,468 39,035 | 36,188 | 35,139 | 31,720 | 28,463| 27,640 | 29,639 | 28, 565 
|” aR i i ae do....| 37,999} 28,286 | 30,233 | 35,080 | 41,511 | 34,497 | 32,156 | 31,560 | 27,686 | 26,916 | 27,308 | 31, 951 30, 604 
ee ee ee ooo a aoe | | > > - ' or 5 7. 
Stocks, end of month_.............----- do....| 83,635 85, 340 83, 890 | 78, 663 | 79, 620 84, 158 88, 190 91, 769 94, 181 95, 228 94, 730 92, 445 | , 191 
SOFTWOODS 
Fir, Douglas: | 
Exports: 377 13, 448 | 712 1g | 18,625 76| 19,595 | 18,001 
SS SEEDER LOS SE M ft. b. m-_- 24, 377 21, 860 15,497 | 18,211 9 | 15,71 i 19, 284 13, 608 21, 083 | ee 20, 276 oe = 
— Re AR cise icin do..-- 12,193 } 20,149 13,368 | 8, 636 | 2, 222 | 4365) 5,322] 4,961) 9,015 | 5,929 / 5,696 | 14,950 | 11, 485 
Prices, wholesale: ‘| } | } , 39) > ps 
No. 1, common boards.dol. per M ft.b.m_.| 18.620} 17.640 | 17.640 | 17.640 | 17-640 | 17.640 | 17.640 | 17.640 18.008 18.424 | 18.620 | 18.620 | 18. 620 
viseieabiclaladiali “eke... 35.280 | 36.260 35.803 | 35.770 | 36.260) 36.260 | 35.770] 35.280 35.280 35.280 36.000 34.300 | 35. 280 
Southern pine: | | } 
Exports: | = : » no | 1 on 
18, 572 ,777 | 20,513 | 19,087 | 21,280 | 21,282 | 21,933 | 16,976 | 22,652 | 15,283 | 13,787 | 18,608 | 15,903 
Timbers cial) ‘ohaos | 722i) “oes | “alaus | 402 | “407 | “as27 | “5.190 “4012 | 4.328 | “s,700 | 6706 | 4,64 
Orders: | at ana | an 
7 622 612 710 539 473 | 557 | 491} ~—-604 558 
eee mil. {t.b.m_.| 608 497 584 724 1) | = 
punfilled, end of month Rete dyiat do....| 346 239 286 343 = 364 323 307 | 330; 327 | 343 360 
rice, wholesale, Hooring = | 9 | mp | an | 39. 97 
’ 78 | 41.41) 41.46) 41.22) 42.09 41.01 | 40.76 | 39.86 | 40.30) 39.9 
dol. per Mft.b.m..) 40.30 30.67 | 40.63) 40.78 630 639| 678 530 508 540|  495| 579| 548 
Hb ence eishaaliaiaeaaeaeienaiaes mil. ft. ,- me.) os 522 537 | «667 661 | 620| 642! 580 489 534! 494 | 588 f541 
OO EOE —_—— Jade vee ‘ " | 9 | ; 
Fenny | Arey pe 2, 091 2, 315 2, 298 2, 201 2, 170 | 2, 189 2, 125 | 2, 075 | 2, 094 *s 100 | 2, 101 2, 092 2, 099 
Yestern pine: | | | | 
Orders: ae } 912 | ; 
399 333 347 | 386 391 | 279 248 | 313 | 367 
Pas “ao7s =z nonnacnovenctowsneene a rc 189 187 26 253/ 201; 190| 255) 283/247 213} 211 | 236 
lesale, Ponderosa pine, 1x 8, “ | | | Pe 2 
Proowimon (fo<b- all dol per Mie bein:-| 24.00] a3. 22.90/ ai.gz| aap | 22.17| 21.01| ano 22.02 / m4.90| 25.04| 25.15) 24.81 
Production t -..-------a--a---- stil. f&. b, m=) --------- us| _ass| aza| 475 | 41 | a8 | gp) gp) 00) | B16 | 89 
7 SOOT aia Saal Cae | 2,037 | 2,109) 2,139) 2104; 2,014; 1,896| 1,782| 1,699] 1,709 
Stocks, end of monthf. ..............-- do....|--------- 1, 826 1, 924 1, 982 . ’ Ene 
West Coast woods:4 | | | 
Orders: | | 9 | 
56 537 411 | 444 555 451 445 | 426 602 | 513 
New...----.-..-.. ww oon nn nn nennnnnnn do....; G30} 88) eget | «aaa | = ea| = 204| gag | ger] 8/383 | 373 | 876 
Unfilled, end of month_....-.-..----- do-.-. 402 354 578 | 466 | 471 518 416 446 434 | 563 482 
LO tt aaa OTRAS do-..- 09 371 440 | 612 | 509 
Shipments do 634 403 512 418 po | & cas 4 a 1 = = pe | 970 
ee eee eee ee ee eee Re } | , 02 1, 024 2 | ‘ 
Stocks, end of month......._........._. dé.... 959 988 | 935 895 920 986 988 ’ | 
Redwood, California: | | 
Orders: a | 99.218 | 23,409 | 25,350 9 | 22134! 34,270 | 20,875 | 32,098 | 26,387 
NOW .....---2---0-0----o-c-me- M ft. b.m..} 26,886 | 28, 867 ppd pg 26, 5 2 | 23,322 | 25,111 | 30 604 | 25,310 | 34,562 | 30,647 | 32,485 | 29, 676 
Unfilled, end of month............... do.---) 21614 | 24,518 | 300336 | 26,665 | 34,220 | 34,838 | 30,722) 33,106 | 27,284 | 25,261 | 26,272| 28,585 | 27,930 
ial eee aaa do..--| 3306 | 31255 | 28145 | 23333 | 27,885 | 28,026 | 24427 | 25028 | 19,961 | 23,811 | 24,243 | 30,822 | 28, 096 
SBR SR es ie Ae Pie, See ‘, ’ " u | | 7 ‘ | a19 n47 | 2 < > ‘ 378 | 2¢ 52 
Stocks, end of month.................. do...., 299,887 | 282,953 | 279, 415 | 282, 291 | 287, 243 296,177 | 299,367 | 304,859 | 313, 047 | 309, 310 | 307, 494 | 300,378 | 298, 05 
FURNITURE 
All districts: | 5 5 57.0 93. 0 
qa lant operations.-_....-peroent of normal .|-------- 41.0) 420) 47.0) 680/ 880) 60.0) 67.0) 580) 6.0) 560) 5 

rand Rapids district: 

Orders: 0 5 5.0 6.0 
Canceled...-...... percent of new orders... -------- 12.0 5.0 ae 3.5 | 48 | “s | _ ‘ | “ 4 a 10 
ae no. of days’ production-.|--------. 12 11 1 23 20 18 13 | 21 19 16 13 
Unfilled, end of month.-----..-.--- do....|--------- 16 | 16 a 27 55.0 60.0 61.0 62.0 58.0 53.0 53.0 42.0 

— ae nob —- aaa M0 ae) _ oe 18 | 16 13 12 13 15 12 

pments._...._. no. of days’ production... -------- | ro 
Prices, wholesale: | | | aie aa seid 7 6B os 

Beds, wooden.........-..----.-1926=100..| 77.6] 821 82.1 80.3) 803) 80.4 80. 4 79.3 RR iy. 

Dining-room chairs 102. 3 102. 3 102.3 | 102.3 102.3 102.3 | 102.3 102. 3 102. 3 fe. < aS | ona ~; 

poe apron , set of 6 = 88.1 87.6 87.6 | 87.6 87.6 87.6 87.6 | 87.6 87.6 88. 1 88. 1 88. 1 88.1 

eon seco OS ° “4 | " | : | 7 . vd € e r c 
Living-room davenports___........_.- do..-. (¢) 87.2 87.2 | 87. 2 | 87.2 87.2 87.2 87.2 87.2 (¢) (*) (*) (Di 
Steel furniture (see Iron and Steel Section). | | ‘ 








i i yi > i ecedi vith the preceding month in the same year. 
1 Discontinued. Data as currently reported are comparable with the corresponding month of the preceding year, but not wit ¢ th 
* Total for November and December; data not reported separately for the two months. » As of December 31. ¢ No quotation. 


D ’ ; , November 1938, March, and May 1939 are for 5 weeks; other months, 4 weeks. _ ¥ = : 
toe der rw gg Poe nr gee Fatt and new orders of southern pine lumber for 1937-88 and production, shipments and stocks of western pine, 1937-38, have been 
adjusted to the 1937 Census of Manufactures; data for southern pine not shown on Pp. 87 of the February weste 
1939 issue, will appear in a subsequent issue of the Survey. ‘These revisions have not been carried into the totals shown on this pag ‘pene ang oe 
Revisions for the latter series, embodying certain changes in addition to those occasioned by the adjustment of the southern pine and western pine Ug ; 
available. : 
$Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue. 


1939 issue, and for western pine not shown on p. 47 of the March 
e under the heading ‘‘Lumber—All Types. 
will be shown when 
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Monthly statistics eh December 1937, to- 
gether with explanatory notes and references 
to the sources of the data may be found inthe 
1938 Supplement to the Survey 


IRON AND STEEL 


Foreign trade: 


Exports (domestic) total§ .....---- long tons 
ON SEER Se ee a aS do 

Imports, total§_- ee ee 
Scrap. - ee | 


Price, w holesale, iron and ‘steel, composite 
ti iol. per long ton 
Ore 


Iron ore: 
Lake Superior district: 
Consumption by furnaces 


thous. of long tons-- 


Shipments from upper lake ports_....do-- 
Stocks, end of month, total__...------ do. 
ea nee do... 
ey eee do_.-.| 
CS i” eae do_- 


Manganese ore, im ports (manganese content) § 
thous. of long tons 


Pig Iron and Iron Manufactures 


Castings, malleable: 


Cn CO short tons 
a ee do_.- 
a eae 
0 Se nee sbort tons_- 
Pig iron: 
Furnaces in blast, end of month: 
| OC long tons per day-- 
0 EEE ELE LEONE AAO 


Prices, wholesale: 
Basic (valley furnace) --- 
Composite 
Foundry, No. 2, northern (Pitts.) 
dol. per long ton_- 
Production............... _.thous. of long tons 
Cast-iron boilers and radiators: 
Boilers, round: 


-dol. per long ton-- 


eee thous. of Ib- 
OS Seer. do__. 
Stocks, end of month._..........----- do_.- 
Boilers, square: 
EE ee = do__- 
see ae de_- 
Stocks, end of month__......-.--.---- do__. 
Radiators: 
Convection type: 
Sales, incl. heating elements, cabinets, 
and grilles_thous. sq. ft. heating surface _- 
Ordinary type: 
| sere ee 
0 ae 


Stocks, end of month__..........-..do_--- 
Boilers, range, galvanized: 


— 
hidictahin wins baat divaxaamisneal number of boilers_.- 
Ueniied, end of month, total__------- a 
Production (Gea eae SSS eee 
I a ge ee eS 
peeeen, O00 OF MOOT... ..<.-.......-- a0... 
Boiler and pipe fittings: 
Cast iron: 
| eres! short tons 
a eee a 
Malleable: 
I cada tomicchipaaseasnanraeed do_.- 
ee do-_- 


Steel, Crude and Sem/manufactured 


Castings, steel: 


3 ' 


| 


| 


Orders, now, totel.............6.< short tons 
peees oF eames ...............--......<..-- 
Railway specialties_-.-.......-- short tons- 

ol. UL a ao... 
oe ee 
Railway specialties_-........-.- short tons__| 

Ingots, steel:t 

Proauction......<.......<4 thous. of long tons 

a en ae 


Bars, steel, cold finished, carbon, shipments 
short tons-. 
Prices, wholesale: 
Composite, finished steel dol. per Ib 
Steel billets, rerolling (Pittsburgh) 


| 


| 


dol. per long ton-. | 

Structural steel (Pittsburgh) ____- dol. per Ib_- 

Steel scrap (Chicago)...__-- dol. per gross ton-- 
U. 8. Steel Corporation: 

ers thous. of dol_. 


Shipments, finished steel products 
thous. of long tons_- 


! Discontinued by the reporting source. 
§ Revised series. 
t Revised series. 


» 


1939 


Ma 


Jd, 

384, ssl 
28, 142 
3, 971 


2, 246 
3, 601 
23, 071 


27, 702 
30, 840 

37.8 
32, 657 


60, 515 
107 


20. 50 
21.15 


22. 89 
1,718 


1, 930 
1,051 
19, 084 


16, 429 
11,744 
124, 462 


556 


4, 276 
4, 207 
34, 963 


68, 191 
20, 638 
67,610 
66, 995 
32, 057 


41, 600 
37.2 
12, 621 
41, 359 
36.9 
12, 506 
2,918 
47 

. 0264 
34. 00 
. 0210 
12. 80 






































URVEY OF CURRENT BUSINESS July 1939 
1938 1939 
| Sente : PAR, eR Brey Fry a 7 
May June | July | August | | ber ne October | “a | “ny — a : | lar April 
METALS AND MANUFACTURES 
540,639 | 312,021 | 263,699 | 242,139 | 346,068 | 425,421 | 469,596 | 490. 2,872 | 359, 1,360 394, 008 
374, 320 | 162,066 | 126,423 | 108,029 | 149,673 | 223,954 | 273,440 | 323, 7, 884 | 224,91 312,262 240, 124 
20, 814 | 15, 887 14, 728 20, 041 27, 958 26, 445 27, 627 28, 7 27, 664 9,149 25, 369 14, 083 
395 | 314 634 1, 637 4.218) 5,524 4, 749 6, 3, 333 1,4 780 2, 769 
38. 50 | 38. 41 36. 32 36. 50 36. 48 36. 48 36.39 | 37 | 36.36] 36.3 3. 40 36. 34 
| 
| } 
| | 
1,711 1,472 1, 675 2, 077 2, 314 2 781 3,150} 3,041 | 2,927 2,8 317 2, 800 
1, 181 2, 838 3, 268 3, 326 3, 285 3,624 | 1,481 | 0) 0 0) 0 57 
33,012 | 34,320] 35,846] 37,050] 37,874 38,594 | 37,456] 34,579 | 31,689] 28,840, 25,872 | 22,791 
27,768 | 29,160 | 30,656 | 31,759 | 32,516 | 33,173 | 32,166 | 29,456 | 26,646 | 23,912 | 21,054 18, 306 
5, 244 5,170 5, 190 5 292 5, 358 5,421 | 5,290 5, 123 5, 043 4, 928 $818 4, 485 
186 170 206 172 188 226 | 198 187 180 179 203 162 
19 8 21 31 35 15 | 26 30 10 26 21 1] 
| 
17, 564 18, 143 16, 905 25, 752 29, 061 32,770 | 36, 643 35, 633 38, 105 33, 234 35, 997 29, 183 
17,097 | 18,077 | 16,630] 25,799] 29,460] 29,970] 35,351 | 38,802] 35,372] 34,786 | 39,615 | 31,640 
20.8 21.7 20. 2 31.3 34.8 36. 4 43.0 46.0 43.5 42.9 | 47.5 38.8 
20, 560 21, 673 17, 500 21, 102 26, 941 28, 717 35, 563 36, 434 36, 403 34, 698 39,807 33, 666 
| 
37, 225 34, 385 41, 400 51,370 57, 625 70, 690 75, 795 71,315 70, 235 74,285 | 77,460 60, 160 
72 70 77 89 96 115 |. 121 117 118 121 123 102 
23. 50 22. 50 19. 50 19. 50 19.75 20 50 20. 50 20. 50 20. 50 20. 50 0). 50 20. 50 
24.15 23. 59 20.15 20.15 20. 29 21.14 21.15 21.15 21.15 21.15 21.15 21.15 
25. 89 24.89 21. 89 21.89 22.14 22. 89 22.89 22. 89 22. 89 22. 89 2. 89 22. 89 
1, 255 1, 062 1, 202 1, 494 1, 680 2, 052 2, 270 2, 211 2, 175 2, 060 2, 395 2, 056 
1, 224 2,478 2, 135 2, 227 2, 391 3, 561 2, 233 1, 338 1, 573 1,807 2, 198 1,916 
1, 297 1, 400 2,015 2, 287 4, 078 4, 803 3, 083 2, 182 1, 642 1, 376 1,113 1, 203 
19, 707 20, 758 20, 677 20, 619 18, 925 17, 701 16, 877 16,114 15, 986 16, 491 17, 579 18, 301 
13,560 | 16,705 | 14,681 | 20,367] 25,386 22,851 15, 388 10,128 | 12,881 13, 801 19, 960 15, 339 
12,798 | 14,123 17, 841 17,804 | 30,852 | 34,108 | 20,027 15, O81 12, 276 a, 246 10, 406 9, 448 
124,291 | 125,805 | 122,860 | 125,446 | 119,841 | 108,445 | 104, 021 98, 831 99,128 | 104,303 | 114,878 | 119, 839 
619 604 656 703 606 614 608 498 442 305 340 476 
3, 752 5, 240 4, 958 6, 023 7, 199 6, 907 4, 765 3, 955 4, 896 4,711 | 5, 593 4,350 
5, 008 4, 423 5, 219 5, 214 6, 387 7, 679 5, 697 4,815 3, 814 2, 950 2, 887 3, 103 
25, 637 26, 451 26, 216 27, 098 2%, 003 27, 268 26, 394 25, 624 28, 279 30, 800 33, 612 34, 87 
56, 976 65, 902 50, 377 57,721 68, 337 | 108, 427 70, 862 47, 882 61, 003 50, 876 57, 928 69, 772 
15,205 | 16,153 | 14,279] 15,414 18,016 | 46,882 | 37,170 | 20,626] 15,026 12,604 | 10,145 19, 442 
60, 497 64, 185 51, 900 56, 595 65, 622 77, 563 83, 716 4 232 64, 094 56,476 | 60,421 53, 454 
60,872 | 62,928} 52,251] 56,586] 65,735 | 79,561 | 80,574 4,426 | 66,603 | 53,298 | 60,387 | 60,475 
, 997 31, 254 30, 903 30, 912 30, 799 28, 677 31, 819 7 625 35, 317 38, 495 38, 463 31, 442 
3, 194 4, 229 3, 596 5, 022 (!) (4) (') (1) () ( ) 
5,069 | 6,067] 4,525] 5,434] 5,144] 6,737| (}) () (*) ( | ( 
2, 759 2, 967 2,991 3, 518 (') (@) (1) (‘) (*) } ) 
3, 310 3, 998 3, 039 3, 217 3, 094 3, 385 (‘) (1) (') ( ) 
20,636 | 21,419 | 36,641 24,814 | 25,565 | 25,418 | 30,428 | 38,342] 42,024 | 30,360 41,367 | 34.100 
18.4 19.1 32.7 22. 2 22.8 22.7 27.2 34. 2 37.5 27 36.9 30. 4 
2, 697 4, 907 16, 589 4,411 5, 462 4, 127 7, 128 14, 749 12, 606 6,848 | 11,125 9, 655 
22, 127 24, 111 22, 988 36, 454 28. 478 28, 109 29, 994 36, 130 38, 928 36, 471 40, 219 35, 944 
19.8 21.5 20.5 32. 5 25. 4 25. 1 26.8 32.3 34.8 32.6 | 35.9 32. 1 
3, 892 4,479 6,111 12, 983 8, 353 5, 986 7, 207 11,282 } 12,804 10, 060 0, 173 9, 751 
1, 801 1, 633 1,974 2, 537 2, 647 3, 106 3, 558 3, 131 3, 217 2, 982 3, 396 2, O87 
30 27 35 41 44 52 60 53 54 54 5 52 
18, 262 18, 234 18, 166 28, 327 30, 903 35, 106 37, 673 36, 315 39, 648 38,571 | 42,808 36, 287 
. 0289 . 0286 . 0268 . 0268 . 0268 . 0266 . 0268 . 0268 . 0268 . 0268 0268 . 0268 
37. 00 36. 25 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 34. 00 
. 0225 . 0221 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 0210 0210 
10. 95 10. 38 12. 00 13. 75 13. 50 12. 88 14. 20 13. 75 13. 85 44.06 | 4.25 13. 38 
eae! I ee ia cece PA OE otietec st les wennccet AOI 2ON feetsnwsen ee | eee 
465 478 442 559 578 663 680 694 789 678 | 768 70] 





Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
Steel ingots revised beginning January 1938; see p. 48 of the June 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 


gether with explanatory notes and references |————— | —_________ 
to the sources of the data may befoundinthe | ,,. | 
1938 Supplement to the Survey May May | June July | 


METALS AND MANUFACTURES—Continued 


1939 





Septem- | ,, |Novem-| Decem- | Janu- | Febru- | yronn | apps) 
ese beacouei ber | a | ary | ary | March | April 


August 








IRON AND STEEL—Continued 


Steel, Manufactured Products 


Barrels and drums, steel, heavy type: 
Orders, unfilled, end of month-____- number__} 257,961 | 399,085 448,176 | 361,750 | 378,675 | 445,310 | 374,454 | 248,376 | 519,375 | 438,746 | 421,037 | 351,203 | 277,719 
EE RES See do..__| 814, 298 } 696, 264 | 696,528 | 629.448 | 766,374 | 783,592 841,653 | 788,040 830,979 | 749,070 | 552,189 | 709, 252 | 800, 292 
be es 51.1 43.3 43.3 | 39.1 47.6 | 48.7 | §2.3 49. 0 Si. 7 } 47.5 35.0 44.4 50. 1 
oS eee number__| 812,843 | 696, 738 | 685,453 | 622,155 | 771,283 | 759,188 | 865,572 | 799,678 | 822,746 | 746,510 | 556,069 | 710,228 | 799, 402 
Stocks, end of month.-...........-.--..- do....| 31,867 | 23,118 | 34,089 | 41,287 35,756 | 60,160 | 86,241 | 24,603 | 32, 696 | 84,717 | 30,586 | 29,610 | 30,498 
Boilers, steel, new orders: | | 
jee REE IS Reo es thous. of sq. f{t_- 877 734 547 691 | 783 | 579 | 717 | 635 892 | 1,131 | 817 617 765 
CRI iii cada con dnadacuesatannt's number-_-| 983 700 8838 894 1, 063 1,124; 1,125 947 1,012 1, 264 | 892 660 | 834 


Furniture, stee): 
Office furniture: 


Orders: | 
See ees aero thous. of dol../ 1,780 1, 290 1, 689 1,554 | 1,538 1,630/ 1,650 1, 813 1, 852 1, 966 1, 782 1, 798 1,619 
Unfilled, end of month.....-......- oe 1,016 074 1, 128 1,202} 1,063 1,026 | 958 1, 064 977 1, 132 1, 140 1, 052 952 

WII orgs os ca eas aneedeod ao... 1, 716 1, 293 1,591 | 1,480 1,677 | 1, 667 1,718 | 1,707 | 1, 982 1,813 1,775 1, 886 1, 707 

Shelving: } 
Orders: 
NO ioe wean g aanwoneoaaeees a6: .=- 507 305 292 321 368 | 411 318 | 335 | 315 368 388 499 399 
Unfilled, end of month...........-- do__.. 387 321 227 302 | 292 | 386 362 255 | 205 253 292 317 327 
AEE RSE eee ae..-| 447 330 353 247 378 | 317 | 342 442 357 318 349 474 389 
Plate, fabricated steel, new orders.® | | 
Total_...........................-short tons_.| 34,036 | 25,141 | 20,044 | 27,773 | 22,069 18,551 | 21,793 | 20,213 | 28,218 | 20,511; 22,903 | 29,784 | 35,844 
il GROPORG CARES... ancncccwanee do....| 10,976] 11,425 | 5,813 | 15,382 | 3,646 | 3,623! 5,379; 3,629 5,950 | 4,081 7,401 7, 723 5, 429 
Plumbing and heating equipment, wholesale | | | 
NOU Cr I oo en ncoceckeconecaae dollars__!------ 227. 10 226. 89 235. 42 235. 03 234. 01 233. 88 233. 97 233. 97 233. 99 234. 64 234. 82 234. 82 
Porcelain enameled products, shipments ¢ 
thous. of dol__|----- 648 709 626 749 736 796 675 645 610 771 959 $53 
Spring washers, shipments._.........__- oe 171 115 101 84 123 137 164 186 177 185 180 215 184 
Steel products, production for sale (quarterly): 
Merchant bars...........thous. of long tons-__|---------] -------- | eee, Sine rt Sea fears Gite OO 672 
Yk SS ree ney a Se ee | ES I ee | eS eae 1) al a 595 
0 SE ae Een ao... ee Sa | 5 AS ee Gf Se Rae Po Se ed ie 49] 
|_|: ER Re EP eae REN ea ae ao... eae See | Ee! CES if eee rae ea ee ees SRE Meee 203 
RT See a eee ae do__-- ae Sot came | Re, Meee j > i Re 0 REPRESEN i 2 pay 1, 654 
Pernts OT OMDEOIES jj oinccccucscndcwceacsxs Semeeere, Seek LD Eee Cee ase 7  E bee eS 69. 0 60. 1 
Strip: 
Cold roned.............. thous, of lone tone... |---------f......... | Ee Eee a, a oer: oe Ct ee [eee =P. 12: 
a eae eee (“a Ras Sas [Care eae TS) ER RA) = a ior 243 
Structural shapes, heavy.............-- ie... . Pen Serene TT eee! eer | 2 RSD, Sate RES mee toa $59 
jit | see C Rare aes eS 4 Ssieieisa Gaia i ees ee | ERE 8) Re Genres eee 422 
Wire and wire products__.........____- do___- : aia ee aes op EN AN Roe ee 7 | Se Tee 674 
Track work, shipments_..-........- short tons._| 6, 658 2, 959 3, 177 2, 395 3, 036 2, 686 2, 608 2, 514 2,840 | 2,909 4, 250 6, 481 6, 819 
NONFERROUS METALS AND | 
PRODUCTS | 
Metals 


Aluminum: 
Imports, banxite$................. long tons__, 51, 027 29, 110 34, 522 34, 446 


18,855 | 36,204 | 26,795 | 33,737 41,060) 33,660 35,397 40.309 | 38, 288 


Price, wholesale, scrap, castings (N. Y.) | | 
dol. perIb__.| . 0688 . 0584 . 0492 . 0663 -0736 | .0813 -0813 | .0808 - O800 . 0750 0713 0713 . 0703 
Babbitt metal (white-base antifriction bearing | | 
metals): 

Consumption and shipments,total thous. oflb_ 1, 602 1, 106 1, 225 1, 305 1,538 | 1, 474 1,366 | 1,596 1, 606 1,725 1, 460 1, 783 1, 380 
Consumed in own plants el ERS NS do__.- 425 329 345 468 | 508 453 509 597 648 | 644 359 31 338 
le i ae SNR IR do.-22| 1,177 776 881 | 837 | 1,030/ 1,021 857 | 999 958 1, 080 1,101 1, 252 1, 042 

Copper: | 


Exports, refined and manufactures§ , 
short tons__| 36, 303 29, 385 33,102 | 42,369 | 36,984 | 40, 441 40, 915 31,285 | 40,741 25,503 | 23, 807 27, 364 28, 162 


EE ee ee one ee eee do_.__| 19,040 15, 241 19,818 | 22,166 | 12,976 13, 192 10, 439 16,154 | 22,132 | 18, 551 11, 634 19,365 | 20,651 
For smelting, refining, and export§__.do.___| 18, 128 12, 575 18, 634 | 19,549 | 11,673 | 12,402 | 9,408 | 15,568 21,731 | 18, 076 10,509 = 18, 450 19, 728 


Product of Cubs and Philippine Islands | 

short tons-- 9 1, 976 36 2,001 | 42 | 91 77 | 172 | 156 | 100 146 105 180 

I ORE 8 Poort abe cece soe do___- 903 690 1, 148 616 | 1, 260 | 700 954 | 413 244 374 979 810 742 
Price, wholesale, electrolytic (N. Y.) } 

dol. per Ib_- . 0983 . 0938 0878 . 0959 -0990 | .1003 | .1076 . 1103 . 1103 . 1103 . 1108 1103 . 1027 


Production: | | 


Mine or smelter (incl. custom intake) | | ' 
short tons..|; 58,576 | 49,125 | 38,200 31,155 | 44,558 | 49,316 | 69,630 | 73.205 72,709 69,170, 60,707 61,752 | * 62, 548 





Se Re Se ae ee et ER do_...| 68,536 | 47,300 | 32,465 | 35, 596 38,053 | 45,808 | 56,824 | 66,846 68,071, 66,316 59,452 66,718 58, 368 
Deliveries, refined, total_............._- do....| 58,630} 33,154 | 43,303 | 64,597 | 62,832 | 67,919 | 82,605 | 64,657 | 47,804 | 54,827 51,577 | 55,025 | 46,667 
pS 5 Fane eae Sees aR Te do....; 45,961 | 28,044 | 32,863 | 41,249 | 48,071 | 53,637 | 69,827 | 51,397 | 38,977 | 51,059 | 48,267 50,803 | 42, 454 
REN eS eee do....| 12,669 5,110 | 10,440 | 13,348 14,761 | 14,282) 12,77 13, 260 8,827 3, 768 3, 310 4, 222 4,183 
: Stocks, refined, end of month______.__- do....| 342,419 | 369, 809 | 358,971 | 339,970 | 315,191 | 293,080 267,299 | 269,488 289,755 | 301,244 | 309,119 | 320,812 | 332,513 
4ead: | 
Imports, total, except manufactures (lead con- | | a 
om LER OER 1 ee ES eit a I short tons... 10, 961 3, 263 1,726, 4,034 4,476 4, 443 1, 692 4,482; 4,241 | 11,998 | 15,485 13,257 | 16,593 
Te: | 
Receipts, lead content of domestic ore_do---_| ----- ....] 30,726 | 27,584 | 25,269 | 25,941 | 27,605 | 28,193 | 34,716 | 35,885 | 37,654 31,593 | 31,748 30,614 
a. «eee Joplin districtt........._- do....| 3,679 4, 108 1, 902 4,330 3,744 3,576 5,113 | 3,911 6, 052 9, 695 6,314 3, 264 4, 396 
efined: | | 
Price, wholesale, pig, desilverized (N. Y.) | > 
dol. perIb_.| . 0475 . 0440 .0415 | .0488 | .0490|; .0500 .0510 | .0509 . 0484 . 0483 0481 . 0482 . 0478 
Production from domestic ore__short tons__| 43,026] 31,918 33,992 | 27,976 | 23,723 | 24,994 27,968 | 35,958 30,988 38, 299 36, 391 37, 790 36, 704 
Shipments (reported) ................- do....| 40,124] 25,098 35,048 | 40,409 | 38,343 | 39,026 | 45,726 | 42,005 33,908 | 40,189 | 34,421 40,871 | 37,903 
- Stocks, end of month_-.._....-......- do._..| 129,270 | 164,636 | 164,554 | 155,631 | 142,868 | 131,353 | 117,476 | 115,134 | 115,902 | 117,214 | 122,112 | 122,035 | 123, 394 
In: | } 
Consumption of primary tin in manufactures | } c 
long tons__|-------- 4, 120 3,950 | 3,930; 4,100 3,770 | 4,060 | 4,160 4, 330 4, 230 4,410 | 5,270 5, 190 
ee ae ee cece ae ea eet ee: do_...| 5,905 4, 275 4,205 | 3,775 | 8,775 | 4,465 4,960 | 3, 535 | 3, 400 4, 330 4, 105 4,755 5, 980 
Imports, bars, blocks, etc..._........-- do....| 5,118 3, 628 4,561 | 3,583} 4,880 3, 895 4,643 | 4,448 3,555! 3,971 5, 097 5, 208 3, $14 
Price, wholesale, Straits (N. Y.)..dol. per !b..| .4902] .3684 | .4035 | .4337 | . 4326 | .4338 | .4522| .4623 .4618 | .4638/ .4562 4621 . 4720 
Stocks, end of month: 
World, visible supply--..-------- long tons._| 30,866 | 27,909 | 29,061 | 31,097 | 82,251 | 32,476 | 31,539 | 30,598 | 30,554 | 34,240 35,245 | 33,890 | 33,873 
GR OIE, ocean seeeccoeecece do....| 3.387) 3679. 4,247| 4071) 62321 41573| 4)500/ 5,060| 5,157| 4,624| 5,486! 5,806! 3,385 
r Revised. 
For 1937 and 1938, data are available from the reports of the Bureau 


4As reported by 2] manufacturers through December 1938; subsequently, 2 of these ceased operations. 
of the Census for 34 additional establishments, and, beginning January 1939, for 57 additional establishments. 
Data are for 46 identical manufacturers; beginning January 1938 data are available from the reports of the Bureau of the Census for 26 additional small establishments. 
tData for July, October, and December 1938 and April 1939 are for 5 weeks; other months, 4 weeks. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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NONFERROUS METALS AND | | 
PRODUCTS— Continued | 


Metals— Continued 








Zine: 
Ore, Joplin district: | | } 
ES, short tons..) 32, 126 22, 923 18,079 | 28,065 | 38,014 | 31,894 39, O14 34, 827 42, 237 27, 452 33, 220 28, 330 37, 908 
Stocks, end of month]._.......-..--- ee 7,498 J 23,431 | 27,430 | 25,202 | 13,149) 14,805 18,745 17,299 12,251 12, 301 8,400 10, 503 9, 294 
Price, wholesale, prime, western (St. L.) | | | 
dol. per Ib_- 0450 . 0404 | .0413 | . 0475 | - 0475 | . 0485 . 0501 . 0492 - 0450 - 0450 . 0450 . 0450 . 0450 
Production, slab, at primary smelters | 
short tons. _| 42,302 37, 510 30, 799 30, 362 32, 296 32, 328 36, 740 40, 343 45, 345 44, 277 39, 613 $5, O84 43, 036 
Retorts in operation, end of mo__-.-number-_.| 35, 331 31, 525 26,437 | 25, 506 29, 767 31,555 | 32,427 36, 243 | 38, 793 39, 500 39, 459 38, 251 38, 763 
Shipments, totalf...........-...-- short tons../ 39,607 [ 24,628 29,248 | 33,825 | 36, 507 | 43,582} 43,355 | 43,693 | 39,354 2,639 | 39,828 45,291 | 40, 641 
ionaioe ee ee a “| 39,607 | 24,628 | 20,248 | 33,825] 36,507 | 43,582 | 43,355 | 43,693 | 39,354) 42,639 | 39,828! 45,201! 40,641 
Stocks, refinery, end of mo | 133,075 | 148,120 | 149, 671 | 146, 208 | 141, 997 | 130, 743 | 124,128 | 120,778 | 126,769 | 128,407 | 128,192 127,985 | 130,380 
} 
Miscellaneous Products | | 
| | 
Brass and bronze (ingots and billets): 
Sens im ae bi ahaa ani short tons..| 4,543] 2,782! 3,800| 3,936) 5,018; 4,487 5,150 4,759/ 4,347) 4,926 4,662 5,818 | 4,657 
Orders, unfilled, end of mo____-. a RE do....| 12,658 8, 745 15, 864 A 466 | 14, 237 16, 267 17, 019 13, 740 11, 463 9, 240 8, 161 14, 571 14, 037 
Plumbing fixtures, brass, shipments } | mes 
thous. of pieces _- 1,323} 1,347] 1,373/ 1,538/ 1,382! 1,446! 1,359) 1,218 1,391 1,419 1,505) 1,330 
Radiators, convection type, sales: | j 
Heating elements only, without cabinets or | | | 
grilles____...__thous. of sq. ft. heating surf__| 101 52 46 | 72 | 60 | 65 58 110 109 37 26 {7 62 
Including heating elements, cabinets, and | £ | 
aa thous. of sq. ft. heating surf_. 717 309 343 417 | 565 | 495 494 570 491 410 418 197 546 
Sheets, brass, wholesale price, mill _ dol. per lb_. . 165 . 161 . 156 | . 164 | . 168 | . 168 . 173 . 176 174 mye .173 173 .170 
Wire cloth (brass, bronze, and alloy): | a ; r 
Orders, EEE LIED LIP EES: thous. of sq. 48] 308 | 378 | 363 | 470 | 538 497 419 360 505 352 ts4 347 
Orders, unfilled, end of mo........--._- do... 830 591 | 623 | 657 | 712 | 712 822 |° 780 752 | 868 805 853 768 
_ OO Se eae? a. 413 328 | 345 | 322 | 407 | 439 385 458 392 388 404 $27 422 
Stocks, ON ' “ae 560 642 645 | 61l | 590 611 505 446 450 478 504 532 549 
| ] | ! 
MACHINERY AND APPARATUS | | 
Air-conditioning systems and equipment: | 
Orders, new: | | 
i) aaa a ene 3,729 | 3,679 3,096 | 3,079 *3,019 3, 352 2, 885 3, 211 3, 349 r 2,889 ° 4,754 4,499 
Air-conditioning group_......-- ei! eee 2, 189 | 1, 948 | 1, 484 1, 293 1, 270 1, 228 819 1,112 1, 747 * 1, 446 r 2, 845 2, 997 
OSS EE TEES 2 ge ...1-. $ 1, 108 | 1, 202 1, 135 | 1, 144 941 r 899 837 871 812 821 1,073 | 955 
Unit-heater group__._-- ae | ae Be 431 | 529 | 477 | 642 808 1, 225 1, 228 1, 228 790 622 836 546 
Electric overhead cranes: | 
Orders: 
se i ae 438 150 289 | 156 144 | 113 171 179 377 168 201 284 $23 
Unfilled, end of month._...._...._._- do_._. , 755 1, 929 1,588 | 1,246 1, 147 1,017 1, 080 1, 052 1,171 1,173 1,131 193 1, 504 
|S AA ta EE ai | 174 256 630 498 243 243 108 207 257 166 244 270 312 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: | | | 
Orders: | 
SR 1922-24 == 100__ 108.9 90.6 | 62. 2 | 75.3 83.4 78.7 87.9 89.7 141.9 122.5 135.5 146.6 146. 2 
Unfilled, end of month...__..._..___. do__.- 173.1 157.5 | 140.2! 1086 102.8 97.3 91.8 87.0 126.0 151.4} 175.1 193.6 208. 6 
RO SaaS RT ae... 144.3 91.3 | 78. 5 | 105. 8 89.1 84. 2 93.4 94.5 102.8 96.3 112. 2 128. 1 131.0 
Fuel equipment: | 
Oil burners: | 
Orders: | | 
| ee ee number_.| 15, 284 9, 025 90,278 | 11,121 15, 622 26, 403 20,346 | 11,409 8, 435 9, 616 7,981 11, 806 11, 346 
Unfilled, end of month._........__. 7 ta, 5, 456 2, 979 2,707 | 3,139 3,388 | 3,386 2, 673 2, 564 2, 155 3, 033 3, 340 4,475 5, 181 
OS Ee REIT do....| 15, 009 8,732 | 9,550 10, 689 15,373 | 26, 405 21, 059 11, 518 8, 824 8, 738 7,674 10, 671 10, 640 
Stocks, end of month. _._..-.._...___ do....| 20,214 26, 866 27, 366 27,096 | 26,638 | 23,705 22, 556 21, 421 21, 326 21, 885 22, 850 21, 790 21, 619 
Pulverizers, orders, new _....-......... ino 23 8 | 13 | 18 18 | 6 8 12 19 16 10 33 8 
Mechanical stokers, sales: | | 
Classes 1, 2, and 3......-.-----------. do....| 5,023] 4,831] 5,804] 8,825] 12,555 20,126/| 17,339; 7,689| 4,752) 3,398 | 2,375 3,669 | 3,427 
Classes 4 and 5: | 
eo ee Cee | 215 138 | 194 236 304 326 342 228 219 189 186 168 164 
Horsepower _.__.-- Ee, SC ES = 49, 255 26, 172 | 30,662 | 42, 265 44,190 | 45,030 | 59,920 | 34,533 | 40,117 34, 909 38, 932 34,811 32, 540 


Machine tools, orders, new 
av. mo. shipments 1926=100__| 219.8 66.7 | 70.2 80.6} 120.9) 117.4) 181) 1122) 1465) 150.8] 167.1 185.4, 155.6 


Pumps and water systems, domestic, ship- 
ments: 























Pitcher, other hand, and windmill pumps 
units..| 44,216 | 31,832 | 34,700 | 32,426 | 43,533 | 35,803 | 25,556 | 26,572 24,889 | 41,191 | 31,485 42,893 | 38, 468 
Power pumps, horizontal eS do__.. 731 989 | 1, 057 931 908 928 997 893 865 464 740 732 1, 463 
Water systems, incl. pumps._.__-.--._- do....| 20,773 | 18,009 | 16,228 | 15,240 17,196 | 17,205 | 13,934 | 12,803 10,402 | 14,738 14,259 16,222 | 16, 889 
Pumps, measuring and dispensing, shipments: | 
Gasoline: | 
Hand-operated_............--------. See (ees 852 | 632 484 663 690 632 858 649 740 1,005 1, 582 1, 346 
Re etn. ee Seas ae 11,771 | 11,822 9, 077 9, 198 8, 702 7, 752 8,412 | 7,652 5, 858 6, 156 8, 878 9, 637 
Oil, grease, and other: 
Hand-operated ee eee 11,834 | 12,982 10, 257 10, 420 9, 632 12, 246 14, 653 10, 708 10,297 | 11,982 13, O78 13, 919 
Gea) EE Se ae 3, 208 3, 314 2, 333 2, 934 2, 075 1,729 2, 367 1,480 | 2,071 | 2,981 4,305 3, 544 
Pumps, steam, power, centrifugal, and rotary: | | 
Orden. nev ................._.2 thous. of dol..| 1, 236 999 952 1, 034 2, 006 1,462 | 1,449 970; 1,155] 1,204] 1,282 1, 258 1, 230 
Water-softening apparatus, domestic, shi } 
ments._____- oo snp pase leaned : ae. 1, 217 922 | 1,000 822 | 1,244] 1,078; 1,191/ 1,038, 1,077! 1,108) 1,082, 1,698) 1,122 
Woodworking machinery: | | | | 
rders: | | | 
CR Se thous. of dol.. (2) 3 17 18 14 1 | 4 3 4 | 13 14 1 | 5 
Sl Ress ae bisa a 484 327 271 365 337 381 | 340 456 612 | 363 * 410 445 393 
Unfilled, end of month fen la eS EE 898 580 581 640 665 714 656 720 | 910 | 863 836 896 | 923 
Shipments: | | 
Quantity Base Ne number of machines... 216 169 144 150 164 205 | 165 | 172 | 236 | 190 | 216 209 152 
"aimee pate ima thous. of dol.. 510 336 253 289 298 332 394 | 388 418 | 397 | 422 384 360 
« Less than $500. 
Revised. 





+Revised series. Data for “driving mechanisms for general fan use’”’ have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of 
the May 1939 issue will appear in asubsequent issue. Beginning January 1939, data on air conditioning systems and equipment are available for from 252 to 267 manufacturers; 
figures Shown here are for 125 of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 manufacturers. 

qData for July, October, and December 1938 and April 1939 are for 5 weeks; other months 4 weeks. 

tData on zinc are for domestic slab zine only. In the last several years, exports of domestic zinc (total shipments less domestic shipments) have been negligible, and 
exports as reported in other sources have been restricted to the shipment of zinc smelted from foreign ores. 
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Monthly statistics through December 1987, to- | 1939 1938 1939 
one with cameras pik notes = ey aga 
to the sources of the may be found in the . \ Jovem- . - y ° , 
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METALS AND MANUFACTURES—Continued 
| | | 
ELECTRICAL EQUIPMENT | | | | | 
| } | } 
Furnaces, electric, industrial, sales: | | 
i ee es kilowatts _.| 2, 789 612 | 988 | 488 | 1,914 | 829 | 1,324] 1,176] 2,356] 3,147] 1,235| 4,681 1, 934 
VON oa asebe es cso thous. of dol_- 194 30 | 74 35 144 | 58 78 67 110 195 98 215 161 
Electrical goods, new orders (quarterly) | | | | 
| a Seen | | eee leeneeee oo) | ae eee i eel Seen eee 197, 654 |........ 
Laminated products, shipments... ___-.-- ee 849 582 | 587 | 521 635 | 800 838 851 876 838 812 | 968 830 
Motors (1-200 hp.): | | 
Billings (shipments): | 
PNM on cnndonnusdodnteuuaancedaes NESE BoC Eee ae 1,704 | 1,778 | 1,780 1,738 | 1,742 1, 538 1,506 | 1,713 1, 436 1,508 | 2,050 1, 986 
5, See ee ee Se as 438 | 476 296 458 | 325 300 305 | 446 330 449 557 | 534 
Orders, new: | | | 
BO, cn anecoevisacnsanseducsunaneanss een Eisen 1,710 | 1,927 1, 539 1,695 | 1,733 1, 641 1, 605 1,733 1, 574 1, 762 2,356 | 2,062 
11 Se» SSR ee aaa SR nacre ies eee Sat RES 368 | 549 453 358 | 472 347 651 659 540 404 739 | 546 
Power cable, paper insulated, shipments: | 
WAI b utinimnctaniombae caradamencaee thous. of ft_. 566 497 | 528 515 660 763 587 603 476 271 353 637 | 700 
Weianatu cet cavascuawecatnds thous. of dol.- 674 630 | 765 565 | 657 764 555 588 | 502 | 273 312 662 696 
Power switching equipment, new orders: | | | | | 
EEE RPP! OEE dollars..| 89, 809 93,838 | 68,418 | 195,487 | 118, 938 | 121, 481 55, 331 55, 627 91, 720 51, 124 47,458 | 87,019 | 75, 161 
Sere do...-| 346, 530 J 261, 799 | 213, 144 | 221,862 | 190,306 | 120,784 | 128,450 | 124,927 | 138,840 | 109,799 | 223, 286 | 197,175 | 279, 093 
Ranges, billed sales____........-- thous. of Get. .i:....-=.. 1,825; 1,610; 1,476 1, 367 | 1, 272 1, 257 1, 047 1, 006 2, 230 2, 103 | 2, 263 1, 939 
Refrigerators, household, sales--_--.-.-- number--|¢274, 145 } 179, 189 | 104,796 | 88,772 92,956 62,148 | 34,345} 32,103 | 47,599 | 150,108 | 198,528 | 251, 644 |r 260,204 
Vacuum cleaners, shipments: ft | | 
US iar pacacicandaceecee ap dniaenesncue do....| 91,055 | * 76, 322 68,975 | 65,022 | 73,300 79,180 | 95, 684 89,772 | 95,521 78, 753 87, 140 122,785 | 100, 487 
pS ee I Ee See ee do....| 23,322 J * 23, 220 16, 943 13, 633 17, 248 22, 834 24, 121 29, 734 30, 632 23, 846 25, 182 29, 470 | 24, 539 
Vulcanized fiber: | 
Consumption of fiber paper. _- thous. of Ib_- 1, 749 1, 328 1, 152 | 1, 073 1,450 | 1,189 1, 495 1,565 | 1,385 1,410 | 1,561 2,070; 1,575 
BRINN Sndwodvcccacceaeecs thous. of dol-- 458 287 | 286 306 | 350 | 330 372 422 | 383 458 | 470 528 466 
PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments:® | 
= all —— ii iS Ste Sere short tons__|__.....__] 431,461 | 428, 283 | 450, 541 | 503,181 | 495,097 | 525,085 | 522,863 | 539,061 | 499,076 | 484,507 | 546,949 | 527, 307 
1emical: 

je eee Low ee do_...| 204, 220 J 173,986 | 175, 258 | 200, 282 | 216,739 | 211,591 | 227,063 | 214,796 | 211,884 | 196,419 | 199,931 | 228,680 | 221, 196 

ears ae” do_._.| 152,108 } 126,089 | 125,313 | 125,749 | 144,320 | 146,614 | 151,056 | 151,635 | 174,546 | 145,040 | 136,667 | 156,107 | 148,801 

pS, Se ee ei do....| 94,398 75, 252 75,240 | 73,113 86, 403 88, 885 91, 575 96, 486 | 115, 442 89, 511 85,120 | 97, 156 93, 498 
UEDIRONOG sos cccccaceccussadewe do....| 57,710 50, 837 50,073 | 652, 636 57,917 | 57,729} 59,481 61, 149 59,104 | 55, 529 51,547 | 58,951 55, 303 
EEE LEED SSD AAT: | ae -| 27,425 26, 630 25, 546 30, 617 31, 118 31, 505 32, 575 31, 996 32, 643 31, 526 34,705 | 32,946 
COMIMEWOOE, 6c cincnccccccuccccacucu do.____| 134,350 | 103,961 | 101,082 | 98,964 | 111,505 | 105,774 | 115,461 | 123,857 | 120,635 | 124,974 | 116,383 | 127, 457 | 124, 364 
Imports: 
Eee AS ne do____| 140,131 } 114,881 | 130,181 | 121,919 | 159,990 | 142,407 | 142,188 | 166,091 | 171,520 | 150,510 | 103,504 | 117,800 | 78, 534 
p COI a oes cacsuwacscacasead do....| 18,562 9, 982 14, 377 12, 544 14, 957 20, 576 15, 175 17, 491 17,366 | 20,076 7, 312 17,326 | 9,867 
roduction: 
= RI NUOUIRS 5 5Wc.scccasuwsoamanekod | 438, 157 | 422,193 | 429, 551 | 485, 830 | 475,356 | 522,825 | 533,423 | 522,220 | 533,442 | 484,605 | 543, 411 | 521, 590 
hemical: | 

ee eee eee nee do_._.} 201, 123 | 177,140 | 176, 254 | 200,930 | 217,004 | 212,664 | 231,804 | 217,896 | 212,884 | 207,259 | 200,502 | 228,632 | 212,559 

OO ee ee do....| 161, 601 } 123, 87: 123, 389 | 115,733 | 138, 457 | 139,022 | 154,210 | 157,724 | 152,498 | 158,913 | 132,662 | 149,019 | 142, 401 

_ "Sa eee 6 do..__| 103, 464 78, 677 74,350 | 69,146 | 78,826 82, 373 ’ 93,782 | 95,845 | 100, 337 79,698 | 92,729 | 88,250 ‘ 
eS eae do....| 58, 137 45, 197 49, 039 \ 59, 631 56, 649 59, 481 63, 942 56, 653 58, 576 52, 964 56, 290 54, 151 
OS * heanniahe Peep REA ane «ae ine ea ee pt SRE ae 26, 965 26, 695 24, 701 30, 718 30, 995 31, 625 32, 632 31, 917 32, 255 31, 075 34,561 | 32,768 
SER EASES S do....| 137,677 | 110,178 | 95,855 | 88,187 | 99, 651 92,675 | 105,186 | 125,171 | 124,921 | 135,015 | 120,366 | 131,199 | 133, 862 
Stocks, end of month: 
"TOUR: ir WIN. nc ccctsnceaccncncad _. S5ae Cee 255, 874 | 249, 784 | 228,794 | 211,443 | 191,702 | 189,442 | 200,002 | 183, 161 | 217,526 | 217,624 | 214,085 | 208, 369 
Chemical: 
eee eee eee do....| 36,357 | 24,905 | 25,901 |} 26,549} 26,814 | 27,887] 32,628] 35,728 | 36,728 | 47,568] 48,139] 48,091 | 39,454 
rs do_...| 98,078 } 130,405 | 128,481 | 118,465 | 112,602 | 105,010 | 108, 164 | 114, 253 92, 205 | 106,078 | 102, 073 94, 985 88, 585 
SRE EELS do_...| 61,747 | 89,045 | 88, 155 3 76, 611 70,099 | 73,253 | 76,549 | 56,952] 67,778 | 62,356} 57,929 52,681 
36, 331 41,360 | 40,326 | 34,277| 35,991 34, 911 34, 911 37, 704 35, 253 | 38, 300 39,717 | 37,056 | 35,904 
Sarees 5, 530 5, 595 4, 750 4, 851 4,7 4, 848 4, 905 4, 826 4, 437 3,986 | +3,842| 3,664 
79, 993 95, 034 89, 807 79, 030 67, 176 54, 077 43, 802 45, 116 49, 402 59, 443 63, 426 67,168 | 76,666 
1.95 2. 53 2. 38 2. 29 2. 20 2.07 2.02 2.00 2.00 2. 00 2. 00 1.95 | 1.95 
PAPER 
Total paper: 
Paper, incl. newsprint and paperboard: | 
I os ss.ccvinncsccnnaaeeces meee Gomé...}......5.- 743, 921 | 806,949 | 790,379 | 954,659 | 874,263 | 926,616 | 957,377 | 849, 164 |r 843,063 |r 868,085 |r1,036,011 | 908, 910 
ro. excl. newsprint and paperboard: 

_ < . epee short tons_-_}-------- 388, 466 | 441,468 | 443, 677 | 521,567 | 467,455 | 479,970 | 514,201 | 437, 128 |r 436,048 |* 467,997 |r 541,779 | 433,011 
I oon on cniddinke osu acneel | i ae 389, 346 | 444,607 | 420,758 | 528,246 | 454,897 | 482,812 | 534,542 | 444,728 |r 442,405 |r 458,414 |r 534, 506 58, 533 
so siocs museahaenwa AEA ES (TSS ee 378, 438 | 443,796 | 428,130 | 529,198 | 456,235 | 475,850 | 532,175 | 441, 194 |r 446,265 |° 459, 747 [542,663 | 442,915 

Book paper:t 
Coated paper: 

CUI TING oi taeiawsnbemen ee, ESE oe! 13, 355 13, 013 14, 467 16, 608 16, 029 17, 687 16, 612 15, 769 16, 961 17, 911 19, 553 16, 305 

Orders, unfilled, end of month... _- Se AGERE 2, 194 2, 559 2, 57] 3, 076 2, 767 3, 160 3, 410 2,714 3, 071 3, 552 4, 060 3, 238 

|. rR ae | Sa) (ee 13, 766 13, 718 14, 730 16, 836 17, 445 17,741 17, 057 17, 096 16, 845 17,796 | 20,028 17, 754 

Percent of potential capacity. ........__|_-.------ r 50.4 r 50.2 r 56.1 r 59.3 66.4 64.9 r62.4 * 62.6 63.3 71.6 71.7 68. 6 

TTA Ce ARE: short tons__|......__- 14, 264 12, 751 14, 526 16, 138 16, 883 18, 194 16, 730 17, 563 17,319 17, 642 19, 919 17, 902 

Stocks, end of month_.............- gpa ARE. 11, 688 12, 655 12, 830 13, 528 14, 144 13, 691 14, 018 12, 776 12, 070 12, 472 12, 581 12, 433 
Uncoated paper: 

Seana ee Pees 75, 323 | 72,837 | 80,101 | 88,265 | 91,466 89,878 | 87,923 | 86,840 | 94,160] 88,218 | 102,810 | 92,712 

Orders, unfilled, end of month__--_- ee 30,976 | 30,888 | 34,573} 34,542] 36,141 | 35,123 | 33,730 | 34,958 | 40,314] 36,931] 38,053 | 39,252 

Price, wholesale, ‘‘B’’ grade, English fin- 

ish, white, f. o. b. mills_del. per 100 Ib... 5. 45 6.00 6.00 5.45 5. 45 5.45 5.45 5.45 5.45 5. 45 5.45 5. 45 5. 45 
nS epee gest tome...|........- 79, 152 75,038 | 74,919} 91,791 88,518 | 92,758 | 92,187 | 85,779 | 89,642] 90,589 | 102,788 | 90, 289 
Percent of potential capacity...........|.-----.-- r 64.0 60.7 62.4 * 70.8 ° 73.7 ° 74.3 ° 73.8 ° 68.7 72. 5 81.1 79.9 77.7 
EEE ATA LDS, short tons_.|.......-- 76, 574 73, 939 76,558 | 89, 862 | ° 90, 518 92, 345 89, 321 86,076 | 91, 667 89,377 | 104,196 | 88,980 
- Stocks, end of month.-.............- " "nel ES 106, 345 | 107,436 | 107,360 | 110, 267 | 106,230 | 107,281 | 109,975 | 109,604 | 107,518 | 107,602 | 106,435 | 106,381 
ne paper: P 
Or oe ho Le aia ese aan Rlannineaiaa step aeeiiael 31,983 | 30,904 39, 103 32,522 | 34,268 | 48,225 32, 750 | * 34,511 | * 35, 064 | 48,124 | 33,630 
Orders, unfilled, end of month....... 8, 408 9, 927 11,717 11, 157 11, 587 16, 174 12, 692 | * 11,864 | * 11, 187 | © 14, 227 12, 140 
Produstion......c«.<=0<« d 84, 102 28, 069 40, 691 32, 457 36, 551 45, 149 37, 813 | * 36,001 | * 36,680 | * 45, 046 38, 495 
CIR ucactncccunnamanes email $2,935 | 29,603 | 39,418 | 33,565 | 34,677 46,526 | 35,158 | * 35,803 | © 36,902 |* 46,511 | 37,019 
Stocks, end of month - se 73,272 | 71,383 72, 813 71,169 | 73, 166 71, 948 74, 378 | * 65, 480 | * 65, 384 | 63,976 | 66,592 
* Revised. ¢ Estimated. ®Pulp used in the producing mills and shipments to the market. 
§Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 issue. ; 
tRevised series. Data on vulcanized fibre shipments revised beginning 1934; revisions not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue. 
Revisions on vacuum cleaner shipments in 1938 not shown above are: Floor, January, 99,887; February, 81,334; March, 105,621; April, 89,636; Hand type, January, 24,873; 
February, 25,370; March, 35,713; April, 31,289. Data on book paper revised for 1938. For revisions see p. 51 of the March and April 1939 issues with the exception of Produc- 
tion—Percent of potential capacity shown here. The percent of capacity figures are on a new basis, and are not comparable with those shown in the monthly issues of the 
Survey through May 1939. ‘The new series, beginning January 1938 expresses the relationship of production to ‘standard capacity,’ which is based on the largest production 
of book paper in any 3 consecutive months during the past 5 years. Data for the full year 1938 appear on p. 51 of the June 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
neo with er ey id notes got ee | — - ce ———_| i Oe MER Sora 
to the sources of the data may be found in the ae 4 Septem- | Novem-| Decem-! Janu- | Febru- | yy... : 
1938 Supplement to the Survey | May May | June | July | August | i | October | ber | ber | ary | ary | March | April 
PAPER AND PRINTING—Continued 
PAPER~— Continued 
Wrapping paper 
Orders, new a ae short tons. 131,532 | 175,729 | 162,193 191, 380 149,372 159, 243 189,530 | 142,220 | 148,562 | 163,622 185,895 | 141, 760 
Orders, unfilled, end of mo_.....-..----do-- 51,479 64,100 70,610 67,336 68, 278 66,181 69,322 68,956 64,300 71,599 61,629 | 56, 741 
Production _-_- Ao ER eee. a See 131,683 164,305 | 154,273 195, 253 152,063 161, 933 191,105 | 151,076 | 151,374 | 156,510 |r 193,823 | 155, 172 
Co, eer re ae do... — 129,019 | 164,498 | 157,102 195, 822 152,281; 161. 271 189,695 | 149,033 | 149,088 | 159,334 |7195, 767 | 148, 112 
Stocks, end of month_._...........--.-. ES, SS 124,856 | 126,094 | 125,022 122,122 122,107! 123,360 | 124,683 126,365 126,551 | 124,835 |-121, 299 | 126, 483 
Newsprint: | 
Canada: | | 
a eee short tons..| 244,400 f 209,069 | 194,521 200,837 | 219,611 | 195,586 | 248,068 | 245,813 | 211,452 | 193,624 | 152,437 | 217,651 | 169,352 
| aE eR ET do...-| 250,015 | 207,678 | 201,694 | 202, 546 | 220,303 | 231,940 | 254,872 | 245,295 | 209,753 | 208,382 | 200,631 | 220,648 | 220, 843 
Shipments from mills. ........--- ----d0....| 274,635 | 193,288 | 208,476 | 205,490 | 204, 668 | 230,346 255,100 | 264,421 | 225,472 | 201,852 | 178, 236 | 205,099 | 214, 255 
Stocks, at mills, end of mo.......---- do__..| 187,880 } 189,008 | 182,226 179,282 | 194,917 | 196,511 196,283 | 177,157 | 161,438 | 167,968 | 190,363 | 205,912 | 212, 500 
United States: } | 
Consumption by publishers. ....--.-- do...-| 178, 543 | 176,600 | 159,199 | 151,875 | 151,324 | 162,457 | 187,450 | 176,322 | 177,134 | 160,916 | 153,346 | 174,096 | 179, 542 
re EC do....| 250, 668 | 210,521 | 172,525 | 175, 441 | 190,344 | 200,144 | 230,278 | 229,284 209,782 | 183,050 | 144,308 | 189, 360 | 209, 597 
Price, wholesale, rolls, contract, destination | 
1 >, 2 ee dol. per short ton_- 50. 00 50. 00 50. 00 50.00 | 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 
Production_._................--short tons..| 85,872 68, 001 65, 382 63,278 | 67, 436 68, 315 72, 827 78, 390 75, 855 77, 264 70, 868 79, 929 77, 393 
Shipments from mills............--- do_...| 84,443 | 66,197 | 66,204 | 69,718! 66,006 74,336 | 72,203 76, 278 77, 974 72, 967 71,926 | 81,616 | 77,463 
Stocks, end of month: | 
IR ec iciiseteans sean cece oa eet do... 21, 494 29,819 | 28,997 | 22,557 23,987! 17,966 18,590 | 20,702 18, 583 22, 880 21,822 | 20,135 | 20,065 
SS, Ee do__..| 229,233 ] 342,015 | 324,098 | 316,635 | 314,586 | 303,067 | 288,408 | 201,477 284,661 | 267,155 | 251,041 | 223, 469 | 206, 727 
In transit to publisherst -- ~~... -.-- do....| 39, 251 34,912 | 24, 624 26,262 | 34, 696 32,653 | 47,570 44, 628 30,677 | 36,872 13, 449 32, 580 37, 253 
Paperpeere: | | 
onsumption, waste paper_......-..--- ee 210, 117 | 218,652 | 221,218 | 264,418 | 254,024 | 267,193 | 243,924 | 221,768 | 233,311 | 247,710 | 292, 474 
0 ee ee eae ©. do._._|...------] 281,401 | 298, 845 | 322, 948 | 361, 323 367, 200 | 370,453 | 327,168 | 334,711 | 342,408 | 338,030 | 429, 545 
Orders, unfilled, end of mo__.....------ ie ees SS eae 93, 637 | 96,635 | 109,288 | 107, 235 89, 586 94,411 | 109,099 | 112,801 | 124, 420 
Production ____--- ~---------------.00_...|....--.--] 286, 574 | 296,960 | 306,343 | 358,977 | 351,051 | 370,977 | 344,445 | 329,181 | 323,394 | 338,803 | 421,576 
eee. eae 57. 55.0 59.7 67 68. 5 72. 4 66.3 60. 1 61.2 67.8 73.4 
Stocks of waste paper, end of month: | 
At lle... SL SEES Shert tone..|....-<.0. 318, 698 | 312,684 | 300,917 | 296,070 281,939 | 275, 746+ 274,951 | 290,648 | 282,095 | 262,344 | 248,595 | 255, 354 
PAPER PRODUCTS 
Coated abrasive paper and cloth: 
eee Le 80, 246 62, 530 58, 896 61, 220 71, 085 82, 091 79, 007 72, 029 62, 309 81, 867 77,477 85, 778 85, 267 
Paperboard shipping boxes: | 
Shipments, tota]__..........---- eg Be | a mere 2, 041 2,244 | 2,193 2, 708 2, 589 2, 639 2, 547 2, 239 2, 222 2, 304 2, 827 2, 395 
NN a a | ee, Se 1, 891 2, 075 1, 982 2, 466 2, 372 2, 430 2, 385 2, O81 2, 075 2, 145 2, 640 2, 218 
SE NIE eee accnap ccm euien emits do__- ne 150 169 211 243 217 209 163 158 146 159 187 177 
PRINTING 
Book publication, total_.....-- no. of editions. -| 835 778 697 829 787 800 1, 196 900 1,118 659 S76 945 1, 222 
OE SEES EE a do... 708 652 583 | 686 635 720 1, 074 790 961 602 691 803 | 1,043 
RETEST ene do___. 127 126 114 143 152 80 122 110 157 57 IR5 142 179 
Continuous form stationery ------ thous. of sets__| 116,935 ] 104,537 | 102, 344 78, 393 89, 385 | 113,132 | 116,140 | 119,903 | 125,811 | 111,211 107,557 | 128,508 | 108, 597 
Operations (productive activity) _...1923=100__|_______- 87 81 78 77 | 80 81 S4 &9 87 92 86 87 
Sales books, new orders_-...--- thous. of books- 16, 498 16, 220 16,285 | 14, 578 16, 995 15, 522 16, 280 16, 256 14, 788 15, 998 16, 286 16, 889 16, 041 
RUBBER AND RUBBER PRODUCTS 
| | | | 
CRUDE AND SCRAP RUBBER | | | 
| | | | 
Crude: } 
Consumption, total#__.........-... neagere. 44, 377 | * 30, 753 | * 32, 540 | 34,219 | 40, 552 | + 40, 183 | + 42,850 | + 49, 050 | * 48, 143 46, 234 | 42,365 | 50,165 44, 166 
For tires and tubes (quarterly)_.....-- eet : SS | RR: en rae i ke ees Beeecaae 92 O21 i........ 99, 039 
Imports, total, including latex§_........do__..| 45,784 28,108 | 26,677 22, 405 | 31, 674 35, 066 34, 325 32, 924 37, 294 36, 857 | 30,826 | 45, 496 31, 854 
Price, smoked sheets (N. Y.)_---- dol. per Ib__} . 166 .116 . 126 . 154 . 166 .161 . 169 . 163 . 163 .158 . 159 . 163 . 159 
Shipments, world... .....<........ long tons__| 70,000 68,000 | 71,000 | 79,000 | 74,000 70, 000 75,000 | 68,000 58, 00 86, 000 77, 000 75, 000 74, 000 
Stocks, world, end of monthf-.....-.--- do...-| 428,979 | 568,158 | 573,136 | 580,654 | 565,394 | 551,447 | 540,976 | 512,196 | 482,852 | 497,665 | 479,578 | 460,723 | 7438, 252 
2 ON ee eee do..--| 95,000 94, 000 92,000 | 105,000 | 101,000 | 96,000 | 99,000 92,000 | 80,000 | 105,000 | 106,000 | 102,000 | * 99, 000 
For United States__..............-. do....| 54,046 32, 859 32,079 | 40,400 | 47,772 48,927 | 51,062 51, 114 45, 105 48, 210 55, 814 55, 981 57, 918 
London and Liverpool____........-.-- do_...| 66,020 | 87,215 | 92,312) 95,252 99,614 | 98,140 | 93,272 90,073 | 86,853 | 80,643 75,517 | 72,235 | 68,931 
eae do_...| 74,308 | 86,036 | 94,928 | 97,617 | 90,939 | 89,213 | 89,630 | 87,531 | 84,499 | 90,142 87,968 | 81,274 77,683 
ee ea do....| 193,651 | 300,907 | 294,796 | 282,785 | 273,841 | 268,094 | 259,074 | 242,592 | 231,500 | 221,880 | 210,093 | 205,214 | 192, 638 
Reclaimed rubber:t 
RRR NIOT n icicccnenne saree do....| 13,517 | 78,549 | 78,832 | 78,831 | 11,455 | + 12,041 | 7 12,599 | 13,522 | + 13,096 | 13,000 | 12,626} 15,322 | 13,391 
aS SaaS tS do....| 14,769 | *7,420 | 8,196 | 7,682 | 11,317 | * 12,985 | © 14,652 | + 15,124 |* 15,899 | 13,763 | 13,093 | 14,528 | 14,527 
Stocks, end of month____-.....--.2222.. do....| 22,771 §* 21,571 | * 19, 245 | © 15, 418 | r 13,918 | * 14,286 | + 15,845 | + 17,083 |* 23,000 ' 21,960 | 21,390 19,955 | 22,628 
Scrap rubber: | | | | | | 
Consumption by reclaimers (quar.)....do....|_._- i eee | “EB/OSS | sc accodes [acacbinces Te. 9 een ee eee GS EER, eee --| 36, 496 | 
TIRES AND TUBES | | | 
Pneumatic casings:t j 
Production______.__- Seika eae Keanna thousands__| 4, 418 2,663 | 3,036 3,287 | 4,038 3, 916 4,183 | 4,139 4,729 4,581 | 4,344] 5,137 4,211 
ae i 4, 753 3, 291 3,929 | 3,870! 3,991 3, 888 4, 126 4, 405 4,154 4,163 | 3,739 | 4,583 4, 356 
Stocks, end of month................... do....| 9,919 9,521 | 8470! 8,041 | 8,217 8, 022 8, 237 7, 924 8,451 | 8,932} 9,573 | 10,109 | 9,998 
Inner tubes:t } | 
el il i a _ 3, 848 2, 325 | 2,797 | 2,936 | 4, 926 3, 832 3, 980 4, 029 4, 351 4,098 | 3,681 4,470 | 3, S41 
5 area: do....| 4,154 2,974} 3,730) 3,519 | 3,744} 3,980/| 4,101 4, 138 3,859 | 3,936 3,335 | 4,015 3, 927 
Stocks, end of month___-..--..-.-...... do....| 8,840 9,265 | 8,337 | 7,728 | 8,020 | 7,859 | 7,746 7, 665 8,166 | 8,069 8, 415 8, 901 §, 837 
Raw material consumed: | | 
Crude rubber. (See Crude rubber.) | | | 
Fabrics (quarterly) _.....-...---.- a | | i eee. Mee aie | lt er Lcicinatabaiei ey ae aa 59, 801 | 
| | | | | | 
RUBBER AND CANVAS FOOTWEAR | | | 
| | | | } | 
Production, total.._............ thous. of pairs..| 5, 033 3,8i1 | 3,970 2,719 4,254 | 4,709) 65,067 5, 513 5,523 | 4,807 4,953 | 5,897] 5,216 
oS aa do....| 4,017 3,648 | 3,742) 4,041, 6,803 6,360 4, 991 6, 139 5,035 | 4,778 | 4, 629 5,214 | 4,414 
Stocks, total, end of month.._...---...-.. do....| 19,055 | 20,563 | 20,791 | 19,469 | 17,897 | 16,246 | 16,321 | 15,695 | 16,183 | 16,157 | 16,582 | 17,281 | 18,083 
| | | | | | | 
‘Revised. 


§Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 issue. 

tRevised series. Data for pneumatic casings and inner tubes revised for years 1936, 1937, and 1938; see tables 27 and 28 pp. 16-18 of the May 1939 issue. Stocks of news- 
print, at publishers, and in transit to publishers, revised for 1937 and 1938. Revisions not shown on Pp. 52 of the April 1939 Survey will appear in a subsequent issue. Crude 
rubber consumption total, and reclaimed rubber revised for 1938. Revisions not shown above are as follows: Crude rubber consumption, January 31,265; February 25,357; 
March 32,389; and April 29,730; reclaimed rubber consumption, January 7,123; February 7,726; March 9,042, and April 7,984; reclaimed rubber production, January 8,069; 
February 6,497; March 7,430, and April 7,129; reclaimed rubber, stocks, January 32,115; February 30,372; March 28,120; and April 23,682. 
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July 1939 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1987, to- | 1939 1938 1939 

ounet with pe gd notes = ve —_—___ - - —— —_—— | — 

to the sources of the data may be found in the ; _ Septem- r Nove em-} Decem-| Janu- | Febru- 

1938 Supplement to the Survey May May June July | August plem- October ber her | ary ary | March | April 

STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 

Price, wholesale, composite. .-..--- dol. per bbl_- (1) 1. 667 1. 667 1. 667 1. 667 1. 667 1, 667 1. 667 1. 667 1. 667 1. 667 (1) (‘) 
De EEE AE TS thous. of bbl.-| 11,126 | 10,361 | 10,535 | 10,968} 11,007] 10,559 | 11,556] 10,184 8, 066 5, 301 5, 506 8, 171 9, 674 

PRRNELS OF GRDROIRY |... oeiccicnccsnutbecamenn 50.9 47.4 49.8 50. 2 50. 4 49.9 §2.9 48. 2 36.9 24.3 27.9 37.4 45.7 
BIN cg ance thous. of bbl_-| 12, 688 9,752 | 10,943) 10,164] 11, oo 11,716 | 12,357 8, 573 6, 281 5, 640 5, 043 8, 467 9, 654 
Stocks, finished, end of month....------- a 22, 27 22,875 | 22,467 | 23, 286 22, 534 | 21,374 | 20,569] 22,179 | 23,954 | 23,611 | 24,092 | 23,786 | * 23, 837 
Stocks, clinker, end OF MORE. «.....<5-<22- Ge:.. 6, 326 6, 218 6, 089 5, 902 5, 506 4, 927 4, 963 5, 282 5, 563 5, 986 6,447 | * 6,568 

CLAY PRODUCTS 

Bathroom accessories: 

PEOUUGUIORS 6 oc enacacccessns thous. of pieces. 762 710 788 778 1, 063 862 1,119 1, 189 953 831 728 S06 583 

SHiIMONIS. ...~ 5. 35. cacacecaccscwesans a 792 668 784 751 1,015 841 1, 130 1,070 891 795 673 720 552 

Stools. on OF MOWER... ccccccecccnscs do_- 377 250 240 243 200 215 193 195 219 255 321 350 374 

Common brick: 
Price, wholesale, composite, f. 0. b. plant 
dol. per thous- 12. 287 12. 007 11. 927 11.972 11. 902 11. 895 11. 925 12. 039 12. 046 12. 360 12. 341 12. 322 12. 327 

Ro a thous. of brick..}....----- 130,728 | 145,476 | 129,338 | 148,809 | 142,900 | 166,471 151,568 | 133,184 | 101,056 95,920 166,380 | 178, 618 

Stocks, end of month. ee eee ee 428, 843 | 431,900 | 430, 168 | 428,780 | 454,393 | 482,830 | 482,032 | 478, 260 | 476,359 55,859 °397, 838 | 373,924 

Face brick: 

Sn eee eee do... 49, 155 50, 069 46, 512 51,915 47, 828 52, 402 45, 701 37, 307 34, 499 28,785 *° 57,624 52, 752 

Stoeks, end of month................... do-.- 277,009 | 271,477 | 271,488 | 267,844 | 268,583 | 267,016 | 272,200 | 283,017 | 292,565 | 300,546 °290, 906 | 276, 598 

Vitrified paving brick: 
ee eae Wiss. 7, 900 9,079 | 11,418] 10,778 8, 046 9, 591 7, 206 7,191 4, 276 2, 007 3, 994 3, 612 
Stocks, end of month...............-..- do... 54, 274 56,849 | 55,689} 55,423 | 54,396 | 52,999] 51,323 | 48,127 | 48,763 | 48,585 47,336] 45,761 
Hollow building tile: 
Shipments. .........-............-shoet tons. 62, 296 64, 631 55, 489 62, 186 58, 998 62, 410 54, 762 46,815 50, 024 43,643 | * 72, 546 51, 161 
Stocks, end of month.........-.....<:..<- do... 333, 979 | 344, 368 | 350,782 | 349,271 | 345,089 | 333, 782 | 335,707 | 347, 147 | 342,408 | 348,792 "340,348 | 326, 655 
GLASS PRODUCTS 
Glass containers: 

Precemtieg.. .. --<se<cscccscce thous. of gross-_- 4, 516 3, 837 3, 583 3, 506 4, 031 3, 653 3, 866 3, 709 3, 515 3, 589 3, 389 4, 129 4, 071 
oe a em 69.7 66.8 60.0 61.0 65.0 63. 6 64.7 64.6 58.8 55.8 55.7 61.4 65.4 

po a ane thous. of gross_.| 4, 485 3, 902 3, 858 3, 847 4, 178 3, 971 3, 954 3, 491 3, 042 3, 473 3, 323 3, 933 3, 978 

Stotks, end of month..................- do-.-- 8, 293 9, 088 8, 750 8, 354 8, 149 7, 641 7, 493 7, 643 8, 029 8, 179 8, 192 &, 318 8, 336 

(lluminating glassware: 

Shinments, WOtal.. ..200<cceses thous. of dol_- (2) 391 383 357 421 507 551 532 443 443 357 396 (2) 
CO eS eee eee do-_.- () 160 167 154 200 266 285 288 227 217 185 201 () 
i... eee > alge (2) 129 115 130 141 148 153 133 125 130 107 116 (2) 
ee ee eee (2) 103 102 72 80 93 113 lil 91 97 65 79 (@) 

Plate ee , production_thous. of ng {t_. 8, 036 3, 866 5, 956 5, 506 7, 676 8,873 | 12,869] 12,883] 12,691 12,209 | 10,165 11, 867 7, 268 
Window glass: 
| eee thous. of boxes_- 729 344 330 434 522 641 883 1,003 943 809 912 740 
Poreent of capacity... <<< sccwececcccicsccass 44.8 22.2 21.3 20.3 26.7 32.1 39. 5 54.4 61.7 58.1 49.8 56.1 45.6 
GYPSUM AND PRODUCTS 

Crude: 
ON 3 is ioc ees e snost tons..}....-....0<.-...-- | ee neers SU 08 Bone \ of . | ee ae --| 40, 423 
POC isino 5 sic ween saccuenanccnacne ° ee JSR | SS Le) ee SSeS oa | ESE ES if ee =e --| 541, 183 

c alcined production.........-.--.-.---.-- do... = eee (| eee! are yD) See Dees. | | eee Pee | 533, 440 

Gypsum products sold or used: | 
aio ans oma oaanecneae | ee ieee 25, 716 |... ~=.. Pe) eee S| fl ee eee ee | 3. | Finca 

Caleined: 

ee Re eee ae thous. of sq. le Sane | ee Sea GOR OE Escaiicwakiacaoeus | th Eee, SST 207, 418 
|" sey Lh eee Sees oo, | re Sees ee ee | || SRE | 96,008 L...... 
Keene’s cement. -_....-.-------- short ro (| ae | ee See 3 a Pee | Se SeaeK 5, 506 
All building plasters. ..............-- el ae i, 4 ee ee re i kl | PERE , ot, ae aa 331, 702 
For manufacturing uses_...-...-_--.-- (Os) ee oars | | ee pe 4 Se SE oe | —g Ss Saeen 2, 233 
bi 5s.” Neti Lael in acne a eS thous. of sq. et a ee | SRR ee Ses 2. Tee Ree S| NRCS TEES 5, 228 

TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 

Gn thous. of dozen pairs..} 11,796 | 10,038 | 10,368 8,848 | 11,304 11,146 | 11,848] 11,731 10,863 | 11,235 11,374 13, 198 11, 024 

I oe do..--}| 10,891 , 9, 660 8, 538 11,712 12, 440 11, 957 11, 973 10, 641 10, 211 10, 535 13, 142 10, 577 

Stocks, end of month_.-._--- eee at do....| 23, 490 19,995 | 20,827 | 21,289} 21,033 19, 891 19, 933 19,843 | 20,217 | 21,242 | 22,081 22,137 | 22, 584 

COTTON 
CAR 8 ec Fcc nwedsianueice bales__| 605,353 | 426,149 | 443,043 | 448,453 | 561,406 | 534,037 | 542,778 | 596,289 | 565,307 | 501,991 | 562,293 | 649, 237 | 546, 702 
Exports (excluding linters)§__.. thous. of bales. 143 193 176 196 201 389 465 481 361 290 264 330 178 
a (excluding linters)§_...........-- es 14 20 15 25 18 11 ll 14 ll 12 8 10 13 
tices: 
Received by farmers. _.....--.--- dol. per Ib_- . O85 . 084 . 080 084 . 081 . 082 . 085 . O85 . 082 . 083 . 082 083 . 082 
Wholesale, middling (New York)._-.-- do-..- . 096 . 084 . 084 . O89 . 084 . 081 . 086 . 091 . 087 . 089 . 090 . 090 O88 
Production: 

Ginnings, (running bales)®._.thous. of bales__|__ PORES RE Sa eey = 158 1, 336 6, 577 10,125 | 11,231 Oe: 2S |... “11, 623 

Crop estimate, equivalent 5u0-lb. bales..do__._|.....___ J-.--.----|-------- Re eee ey Cmeeneeey -mmist OPES Ci. | | So Pe SS 
Reoetnte tte Sit... <. . .. < ccccccnccacces do__.- 266 255 213 211 674 2, 500 2, 953 1,712 864 417 391 394 246 
stocks, end of month: 

Domestic total___._.-. Se Ne do....| 13, 545 1), 633 11, 138 10, 908 10, 878 14, 121 16, 820 17, 292 17, 028 16, 409 15, 628 14, 905 14, 261 
WE tedaiecgonynadacusguneaacuedoue do...- 1,175 1, 581 1, 412 1, 263 1, 053 1, 107 1, 507 1,714 1, 697 1, 627 1, 559 1, 416 1, 292 
LR RES: do.-.-| 12,370 | 10,052 9, 726 9, 646 9,826 | 13,013 | 15,313 | 15,578 | 15,331 | 14,782] 14,069] 13,459] 12,968 

World visible supply, total_............ , ae 7, 456 8, 490 8, 142 7, 893 7, 643 8, 726 , 802 9, 757 9, 652 9, 361 9, 247 &, 441 7, 971 
Ea aa CGiicce , 030 6, 071 5,772 5, 491 5, 479 6, 686 7, 750 7, 790 7, 478 7, 050 6, 945 5, 960 5, 507 

’ Revised. * Total crop. ®©Total ginnings to end of month indicated. 


§ Revised series. Data revise 


for 1937; see tables 19 and 20, pp. 14 and 1! 


' Discontinued by compilers; data on an index basis appear on p. 20. 
? Discontinued by the reporting source. 


5 of the April 1939 issue. 
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Momhly statistics through December 1937, to- | 

gether with ae notes ~ ene | 4 
nt. | : . 

Se baelose aeboey sass | May May | June July | August oe October 








Novem-| Decem-} Janu- | Febru- 
ber ber | ary | ary 


| | 
| March | April 





TEXTILE PRODUCTS—Continued 





COTTON MANUFACTURES 


Cotton cloth: | | 
24,713 | 20,444 | 20,097 | 21,154 | 24,493 | 26,781 | 25,978 | 28,271 | 20,468 | 27,394 | 32,804! 29,273 











TS ee eye thous. ofsq. yd..| 2 
Imports§.-----..----------------------- 0--.- 4,092) 4,503 4,301) 65,089) 4,981 | 5818| 4,912| 6,188 8,534] 9,210} 10,108] 6,566 
Prices, wholesale: | 
Print cloth, 64 x 60_...----.--- dol. peryd..) =. 042 - 045 . 043 . 047 044 .043 045 045 043 043 042 043 042 
Sheeting, brown, 4 x 4._-.-----------. do...- 049 - 053 - 051 - 055 054 . 053 . 054 . 054 . 051 .050} 050 050 049 
Finished cotton cloth:} 
Production: | 
Bleached, plain..-.-.--------- thous. of yd.- .... 109, 748 | 102,327 | 110,568 | 130,498 | 128,642 |: 134,929 134,661 | 141,266 | 127,165 | 126,641 | 144,021 | 127, 858 
Dyed, colors_-...--------------------- do.-..)__.. 79,044 | 68,513 | 74,656 | 88,362 | 88,619 | 95,372 | 100,200 | 102,504 | 91,115 | 93,483 | 109,652 | 97/270 
Dyed, black_.._---------------------- do...-/.....-- 3,833 | 3,434) 5,022) 6,741 | 5,877 6,379 | 6,617 6,369 | 4,780} 5,130] 6,633] 4°962 
Printed. .--....---------------------- do.-.-|.--....- 82,876 | 78,538 | 80,588 | 96,417 | 89,396 102,278 109,136 | 118,926 | 107,960 | 106,396 | 127,815 | 109) 250 
Spindle activity: } | 
Active spindles__-----.-.--------- thousands..| 21,975 | 21,342 | 21,142 21,915 | 22,153 | 22,189 22,114 22,449 | 22,445 | 22,440 | 22,525 22,472] 22 109 
Active spindle hrs., total_-.--- mil. of brs..| 7,575 5, 459 5, 668 6,925 7,375 6, 613 7,118 7, 575 7, 187 7, 641 7,171 8, 236 6, 893 
Average per spindle in place. _-_---- hours. 295 206 214 225 280 252 27: 291 277 295 277 319 268 
Operationst-.--------------- pet. of capacity -- 81.4 59.4, 60.8 70. 2 76. 2 76.1 81.9 83. 6 82.3 85.7 87.8 86.6 84.6 
Cotton yarn: } | 
Prices, wholesale: 
22/1, cones (Boston) ._-.-------- dol. per Ib_- . 228 . 225 . 219 . 230 . 223 . 223 . 230 240 225 220 924 29 29 
40/s, southern, spinning. .------------ do..--| 335 -369 | 348 . 338 . 335 . 335 . 337 341 . 338 .385 | =. 335 33 "395 
RAYON AND SILK 
Rayon: | 
Deliveries, unadjustedf_....----. 1923-25 = 100-. 669 445 477 877 929 910 704 595 691 745 735 670 664 
Imports§ -----------. ge ee eg thous. of Ib__! 3, 322 1, 435 | 1, 633 2, 074 4, 409 3, 145 3, 147 2, 031 1, 781 2, 877 3, 395 3,955 3, 457 
Price, wholesale, 150 denier, first quality 
. (ee dol. per Ib_. 51 . 52 49 . 49 51 51 51 51 51 es ne 51 51 
Stocks, end of mo.°..-----------.-- mil. of Ib_- 41.5 67.8 67.0 53. 6 41.1 34.6 36. 1 40.0 39.5 39. 4 39.51 41.1 743.4 
Silk: 
Deliveries (consumption) .------------- bales..| 26,150 | 28,687 | 31,492 32,503 | 38,504 | 38,844 | 35,631. 41,599 | 35,204 40,816 | 33,219 37,863] 27,802 
Imports, raw-.------------------ thous. of Ib..| 3, 592 3,433 | 5,271) 4,073 4, 975 5, 52 5, 417 6, 437 5, 542 5, 039 3, 040 3, 555 3, 943 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | 
dol. perlIb.-| 2. 689 1.600} 1.609 1. 834 1.729 1,759 1. 854 1. 801 1. 809 1. 900 2.114 2. 218 2. 393 
Stocks, end of month: j 
Total visible supply_---.---------.-- bales..; 61,601 J 135,616 | 133,157 | 138,105 | 135,847 | 142,511 | 151,311 150.718 | 149,778 | 124,354 | 98,078 | 86,816) 77,238 
United States (warehouses) -..-.---. do....} 24,201 J 37,016 | 44,457 | 42,305 | 39,747 | 40,711 | 43,811 46,218 | 53,278! 48,554 | 38,1781 23,116 20, 738 
WwooL } 
Imports (unmanufactured) § --.---- thous. of Ib..| 20, 542 4,029 5, 847 7, 104 0,727 | 12,281 | 15,373 16,302 | 18,162; 21,938 | 17,274! 25,441 | 16,826 
Consumption (scoured basis): 4 
Apparel class...._---------------------- do....| 20,244} 12,044] 15,467 | 22,746 | 23,136 | 19,619 | 24,619 | 23,512 | 29,688 | 25,941 | 22,449 21,110 19,567 
Carpet class__._-..--..--.--------------@0--.-) 5,852 3, 036 | 8,313 | 4,996 6, 025 6, 386 8, 660 7, 716 9, 501 9,784} 8 776| 9,856 8) 159 
Operations, machinery activity (weekly aver- | | 
age): 4 
Looms: | 
Woolen and worsted: 
Broad ------------ thous. of active hours... 1,573 876; 1,009 1,174) 1,499/ ,339 1,335; 1,529 1,759| 1,924/ 1,942; 1,580! 1,338 
. Nalrow....-.--.-------------------- do.... 69 64 | 54 58 80 77 86 89 81 7 78 75 62 
— and rug.-............--------- do---- 175 04 | 95 106 143 164 167 171 177 186 209 213 198 
Spinning spindles: 
Woolen do....) 63,248 | 89,901 | 48,020 57,438 | 74,710 | 66.022 66,840 71,110 73,277 73,480 | 73,130) 60,041! 55,704 
Worsted | 79,17 45,718 | 65,134 | 55,663 | 69,644 | 62,851 | 70,205 85,954 | 97,019 87,770 | 82,226) 77.747! 67.613 
Worsted combs__..-------------------- do-..-| 84 101 | 119 | 145 | 117 120 146 149 129 | 137 | 124 | 95 
Prices, wholesale: | 
Raw, territory, fine, scoured_._.-_ dol. per Ib--| . 69 . 68 - 65 | 69 am 70 71 74 73 | 73 a8.) Be . 69 
Raw, Ohio and Penn. fleeces----------- do--..| . 30 6 | . 26 | . 29 . 30 .29 .31 39 | "31 | “31 | "39 | 30 "og 
Suiting, unfinished worsted, 13 oz. (at fac- 
tory). .-.------------------2--- dol. peryd-.| 1.683] 1535) 1535; L635) 1.635; 1.535, 1.535 1.624) 1.634) 1.634| 1.646| 1.683 1.683 
Women’s dress goods, French serge, 54’ (at | | | 
mill). ...-----..--------------- dol. peryd..| 1.015] 1.040) 1.040) 1.040) 1.040) 1.040 1.040! 1.040) 1.015 1.015| 1.015; 1.015! 1.015 
Worsted yarn, 32’s, crossbred stock (Boston) | | | | | 
dol. per Ib__| 1.13 1.05 | 1.01 1.03 1.05 1.05 1. 06 1.12 1.11 1.10 | 1.13 1.13 | 1.13 
Receipts at Boston, total_..--- «---thous. of Ib__| 31,461 | 40,900 | 44,989 | 65,322 | 44,506 | 16,047 | 22,222, 24,341 | 13,678 15,539 11,820 | 13,608 | 17,173 
Domestic.......------------------------ do....| 25,641 | 40,198 | 44,181 | 64,582 | 42,069 | 10,021 | 18,487 21,239 9, 009 5,374 | 6,660] 5,939 | 10,241 
Foreign... - ------------—------------- do....| 5,820 702 808 | 740 | «2,437 | 6,026; 3,735 | 3, 103 4,670 | 10,164] 5,160] 7,669] 6,932 
Stocks, scoured basis, end of quarter, total 
| ee ees, eee CO Eeeeeaees ch ee ee 115, 655 )) NRG Ft -- 
q | | ae 
eo ae 


os aes 
ee ees 
ale 8 ieee 
22, 036 





MISCELLANEOUS PRODUCTS | | | | | 


Buttons, fresh-water pear]: 














ch, Se pet. of capacity --| 25.2 24.7 27.0 | 22. 4 32.2 41.3 37.8 36.3 30. 4 23.0 | 29.2 39.2 34.6 
Stocks, end of month---..---- thous. of gross..| 6,379 7, 123 7,073 | 6,853! 6,910 | 7,037 7, 155 7, 229 7, 188 6, 480 6, 507 6,607 | 6, 641 
Fur, sales by dealers. __-....---_. thous. of dol_.| »1,877 2, 316 8,314; 4,839) 4,631 | 1,465 1, 515 1,242 | *1,428 | °2,047| ©2538 | +3,044 | © 1,874 

Pyrorylin-coated textiles (artificial leather): | | 
Orders, unfilled, end of mo__thous. linear yd__ 1, 887 1,564 1,711 1, 835 1, 890 2, 196 1, 908 1, 917 2, 145 2, 451 2,223} 2,188 2, 252 
Pyroxylin spread_.-_.........-_- thous. of Ib...| 4, 727 4,129 | 3,341 3, 882 4,849 | 4,998 4,922 4, 289 4, 692 5,270 | 5,079 5, 402 4, 643 
Shipments, billed____-.-.--- thous. linear yd_..| 4, 759 4, 087 | 3,464 | 3,785 | 4, 429 4, 389 4, 516 4, 168 4, 551 4, 785 5,119 5, 505 | 4, 576 

| i ! ! | ' | 

r Revised. » Preliminary. 


* New series; data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis of number of months’ supply. Figures 
beginning January 1930 not shown on p, 94 of the February 1939 issue will appear in a subsequent issue of the Survey. 

tRevised data. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January 
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on pyroxylin-coated textiles revised beginning January 1938 to include 
pre ge 2 small establishments not previously reporting and to exclude those of one establishment not currently reporting; data for the full year 1938 appear on p. 54 of the 

pri issue. 

tAs explained in the 1938 Supplement, these data have been raised to industry totals. In January 1939 the compilers of the underlying data made available revised annual 

estimates of total yardage finished, 1934-38, but as the revisions in most instances were small, the adjustments have not been carried through to the monthly figures shown 


here. 
Lt ay series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
Data for July, October ,and December 1938, and January and April 1939 are for 5 weeks; other months, 4 weeks. 
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TRANSPORTATION EQUIPMENT 





























AIRPLANES } 

Production: total... oc. kcacace number-_. : 387 326 296 345 TOM i cdicatemantiocaaies eesasrt EA 
Commercial) (licensed) _.....--- 2-2-2. | Se See 181 134 | 139 190 183 7 to. "Ci \ sae Sen eee moat Al 
Military (deliveries){.. ...........-.-.-  _ ae 103 99 85 81 | nn Pea | Peer wii apts Recabanana eel Sig a/onasoeseeedderchaiaeiatogl maakt wits 
EEE ae : 103 93 72 | 74 63 54 EEA AEE Abt pA? 

| } 
AUTOMOBILES | | 
Exports: } } 
Geaniie: 
Amembled, total......< cccccccavcc num ber_. 5, 480 5, 253 5, 7965 4, 760 | 8,912 3, 460 2,946 | 2,747 5,024 8, 499 6, 043 6,315 | 2,274 
i es 00...- 4,075 3, 588 4, 433 3, 376 2, 558 2,399 | 1,753 | 2, 406 3, 835 5, 806 4, 222 4,526) 1,592 
United States: } | 
Assembled, totalé. .... <....<0s-..<..- do....| 25,220 J 19,579 | 16,605 | 16,443 | 11,142 10,888 | 17,024 | 29,043 | 34,978 | 23,958 | 27,351 | 30,048 27,087 
iy. ee do....| 14, 430 12, 127 9, 564 9,222} 6,347 | 2,808 10,930 | 20,172 21,322 | 15,126 | 16,193 17, 984 16, 213 
i, Se Re: do....| 10,790 7, 452 7,041 7, 221 | 5,795 | 8,080 6,094 | 8,871 | 13,656 | 8,832 | 11,158 12, 064 10, 874 

Financing: | | | | | 

Retail purchasers, total_.....-- thous. of dol_.|......-.- 88,906 | 86,930 | 77,039 | 80,847 | 62,561 62,385 | 86,047 | 93,452! 76,390 | 76,776 | 113,847 | 114, 696 
Ok ee ee (Se Sa 46,617 | 44,388 | 39,160 | 40,347 | 20,17 30,344 | 51,266 | 54,933 | 40,694 | 40,374 | 64,350 | 66,064 
OO Se ee SE ee 2 do....|.--------] 41,699 | 42,014 | 37,886 | 39,927 | 32,948 | 31,613 | 34,260 | 37,955 35,281) 35,975 | 48,915 | 48,014 
Witness es eee nae? 590 528 | 493 | 572 439 | 428 21 564 | 415 427 582 618 

Wholesale (mfrs. to dealers)_.......---- ei estseadeuns 82, 781 71,323 | 58,951 | 40,037 | 26,769 | 61,359 | 126,650 | 158,289 | 134,150 | 124,021 | 153,007 | 150, 433 

Fire-extinguishing equipment, shipments: 

Motor-vehicle apparatus__...-...--- number_. 76 73 70 | 77 | 54 57 | 62 | 44 73 44 58 83 65 

RR acs occu can cumawseuwnecnd do....| 35,501 30, 077 80,991 | 20,122 32, 321 82, 124 30,816 | 28, 509 27, 479 30, 649 29, 878 35, 331 | * 34, 790 

Production: | | 
Automobiles: | | | 

2 | ee a ee ee do__..| 15, 7u 18, 115 14,732 | 9,007 | 6,452 6, 089 5,774 | 17,992 | 18,670 | 14,794 14,300 | 17,549 16, 891 
LT Te me oe do....| 11, 585 13, 641 11,014 5,273 | 3,063 4, 290 5,412 | 15,423 15, 518 11, 404 10, 914 12, 689 12,791 
United States (factory sales), total...do....| 297, 0S | 192,059 174,670 | 141, 443 | 90,494 | 83,534 | 209,512 | 372,413 | 388,346 | 339,152 | 297,841 | 371,940 | 337,372 
DRE GOEE sc. ccccetectsasoues O....| 237,570 7 154,958 | 136, 531 | 106,841 | 58,624 | 65,159 | 187,494 | 320,344 | 326,006 | 280,033 | 229,980 | 299,703 | 273, 409 
Iw acndcrinccunssaaunmaen cade do....| 59, 638 37, 101 38,139 | 34,602 | 31,870 18, 375 22,018 | 52,069 62, 340 59, 119 57, 861 72, 237 63, 963 

Autemobile rims__...........- thous. of rims__- , 244 706 527 | 410 468 819; 1,312; 1,723 1,818 1,714 1, 443 1,730 1, 348 

Registrations: 

New passenger cars.._........--..-- number. -|------ 178, 052 | 156, 384 | 148,896 | 127,954 | 93,269 | 119,053 | 200,853 | 226,973 | 203,212 | 164,942 |248,038 | 4265, 345 

New commercial cars. -.......-..--.-.- SS eee 32, 937 30, 649 | 33, 476 34, 231 26, 570 19,589 | 23,943 31, 474 37, 715 33, 279 | ° 45,083 | ¢45, 201 

Sales (General Motors Corporation): } } 

To consumers ip U. 6... ............-..2 do_...| 129,053 | 92,593,| 76,071 | 78,758 | 64,925 | 40,796 | 68,896 | 131,387 | 118,888 | 88,865 | 83,251 | 142,062 | 132,612 

po SE ee do....| 145,786 f 104, 115°; 101,908 | 90,030 | 585, 431 | 86,335 | 123,835 | 200,256 | 187,909 | 152,746 | 153,886 | 182,652 | 158, 969 
i | Sree do....| 112,868 | 71,676 | 72,696 | 61,826 | 34,752 | 16,469 | 92,890 | 159,573 | 150,005 | 116,964 | 115,890 | 142,743 | 126,275 

Accessories and parts, shipments | | | 
Combined index___.- Saisie Jan. 1925=100__| 128 89 84 | 75 | 79 104 133 136 138 148 139 147 136 

Original equipment to vehicle manufac- | | 
ES IE RES Jan. 1925=100_ 120 82 74 60 | 58 91 129 | 150 157 160 140 153 129 
Accessories to wholesalers. _....-..--- do-.- 115 102 99 100 | 104 136 133 | 126 129 | 131 140 142 132 
Service parts to wholesalers. _....._.- do... 154 108 119 125 | 143 161 167 | 142 121 129 129 141 150 
Service equipment to wholesaiers---_do-__- 108 101 90 89 | 98 91 98 | 88 83 91 95 105 105 

| | | | | 
RAILWAY EQUIPMENT | H 

| | | | 

(Association of American Railroads) | 

| | } 

Freight cars owned and on order, end of mo.: | 

Owned: | | | 
nee iamarneabipemane mil. of Ib_- (1) (') 169, 002 | ® | @& () | 166, 707 (‘) (1) (¥) | (@) 
EERE RIO thousands_- 1, 657 1,711 1, 708 1,705 | 1,701, 1,691 1, 690 1, 686 1,682 | 1,672 1, 668 1, 664 1, 662 
Undergoing or awaiting classified repairs 
thousands. 231 241 | 238| 231, 235) 233 231 225 225 214 221 
Percent of total on line....-.......----. | 14.2 13.4 13.6 14.3 14.2 | 13.8 14.1 13.9 14.0 13.7 13.7 13.0 13.5 

SO ea cars_- 9, 261 4, 484 5,071 | 10,234 8,892 | 7,459 6,153 4, 335 5, 080 6, 637 6, 788 6, 502 6, 391 
Equipment manufacturers. .....----- do....|  () () | 1,841 () } () (% | @ | 44296) @& (1) (@) | @) 
Ts ratiroed a0tk........-<—cunececenae do... (1) (‘) 3, 530 «) >, | Sr & | & 654; (1) (1) (1) (1) 

Locomotives owned and on order, end of mo.: 

Owned: | 
Trective eet... .- 5. cecnces mil. of Ib_.| —(') ¢) |; 2158; @ | @® | @®@ | @® | gy 2, 130 () | @) (1) (1) 
neti scekeisteciaitiaat-ebsinnnies (') (*) 43,1244; @) | ©O | © | @ | 42467) © | @) (') (1) 

Undergoing or awaiting ciassified repairs } } 
number..| 8,640 7, 719 7,875 | 7,984 8, 108 8,075 | 8,155 | 8,133 7,881 | 8,084] 8,053 8, 149 8, 175 
Percent of totai on line........-.--.._. 20.6 17.9 18.3 18.6 18.9 18.9 19.1 | 19.1 18.6 } 19.1 | 19.1 | 19.3 19.4 

CORRE RIES oo icccncoconinees pnumber._| 63 56 37 26 14 14 | 7 17 30 | 25 63 62 61 
Equipment manufacturers_........_- do... (1) (*) 6 § (*) Q | @ | @& 5 (1) (‘) (1) (1) 

In railroad shops........-. EI RROBAT De do... (1) () 11 1) () ® | @& | () 25; (@) | @ | @Q) (1) 
(U. S. Bureau of the Census) 

Locomotives: | 

Orders, unfilled, end of mo., total. ..number_. 174 83 88 | 64 53 | 51 | 82 94 100 91 116 129 149 
TIME, WOREES «os nae ccnnnasaons d a 165 74 81 | 56 | 52 | 50 | 73 | 86 92 79 106 119 139 
PE ocmsduvcdesacerecuade cies 105 86 65 | 88 | 34 | 34 | 62 | 7 84 74 61 59 79 
i EEE 60 38 26 | 18 | 18 | 16 | 11 | 11 8 5 45 60 60 
Shipments, domestic, total_.......- act y 21 21 19 27 13 | 3 | 10 | 7 21 23 15 2] 20 
Le ES 21 8 7 19 8 | 1 | 4 7 18 20 15 21 20 
EEE AE De ee EO ETS - 0 13 12 | 8 | 5 | 2 6 0 3 3 0 0 

Industria! electric (quarterly): } 
 "*'— CO eee EE Ee. SRS | S celinaaia | ee ED Sea iie, | ee Ss, See 55 

i le eee : ASE SS ntti cae Fe ndwnnudin lemeadciene | ES Se tl eae ee 51 
| | 
(American Railway Car Institute) | | 
| 

Shipments: | 

Freight cars, total...........-..-.... number.-| 279 194 | 362 | 407 573 2, 336 1, 662 1,136 | 1,198) 1,148 | 1,917) 2,194 1,312 
Domestic... .....- do....| 279 188 | 354 407 550 | 2,308 1,655 | 1,023; 1,198; 1,148} 1,917] 2174] 1,312 
Passenger cars, total......... amc ad do....| 15 10 | 1 6 22 19 | 3 0 | 0 0 | 0 | 0 | 9 
pS SS ee RARE A tae ee do....| 15 10 | 1 6 | 22 19 | SI 9 | 0 | 0 | 0 | 0 | 9 





Revised. 

1 Semiannually only, subsequent to April 1938, 

{Military deliveries not available subsequent to September 1938. 

iRevised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue. 
Exclusive of Tennessee. 
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Monthly statistics through December 1937, to- 
gether with pp ay wl notes neq amene —— Zoe 
to the sources of the data may ound in the ; 

1988 Supplement to the Survey May May | June July {| August 


1939 1938 





Septem- ' yp} Noverm-| Decem-| Janu- Febru- 
ber hee ber | ber ary ary 








TRANSPORTATION EQUIPMENT—Continued 








ee | | 
RAILWAY EQUIPMENT—Continued | | 
(U. 8S. Bureau of Foreign and Domestic Commerce) | 


Exports of locomotives, total§ 
lectric§-- ----] | 
Steam : i — l | 


INDUSTRIAL ELECTRIC TRUCKS | 
AND TRACTORS | 


| 


| 


Shipments, total 
Domestic 
| ee ee eae : 


SHIPBUILDING 


United States: | 
Vessels under construction, all types | ' al 
thous. gross tons i 423 466 | 519 55 47 640 
Steam and motor do-- 379 | 404 | 46 450 36 
Unrigged ; 44 | 62 i ¢ 97 | 104 
Vessels launched, all types__----- I 22, 232 , 218 | r 1,23 22, 6: r 13,964 | ° 14, 505 | 
Powered: | | | 
a na 19, 050 | , 000 3! 9, ¢ 11,768 9, 800 
Motor ae i 700 | 2,642 , 750 | 3 r 0 129 
i — l 2, 482 7 q . 468 | 3 j 2, 72 2,196 | + 4,576 
St 2, 218 | 166 22, 6 r 14, 505 
World (quarterly): } 
Launched: 
Number . Soames 254 
Tonnage 807 | 
Under construction: | 
Number..-.--.- Shei ieen oie tee ships 685 | 
Tonnage thous. gross tons 2, 712 os s 


IAN STATISTICS 
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Physical volume of business: 113.2 


_ 


109. 1 ' 119.2 118.6 


120.7 121.1 

52. 8 61.7 
223. 6 220. 9 
114.2 113.2 
110.2 107. 1 
201.4 


Industrial production: 
Combined index 
Construction 
Electric power 
Manufacturing 
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Distribution: 
Combined index 

Carloadings 

Exports (volume) 

Imports (volume) 

Trade employment 

Agricultural marketings: 
RN oc eeccnscucened a 


Livestock : 87. 
Commodity prices: 
Cost of living 83. 
Wholesale prices 3 73.7 
Employment (first of month): 
Combined index ‘ 106. 
Construction and maintenance---_--_..do---- 94. 
Manufacturing ae 108. 
Mining wk 155. 
. 133. 
SSS ee Se ee eal 135. 
Transportation Som 81.4 
Finance: 
Ranking: 
Bank debits mil. of dol..| 2, 839 2, 371 2, 976 
Commercial failures® ber_- 89 


102 8 92 
Life insurance sales, new paid for ordinary 
thous. of dol_-| 33,657 | 30,342 27, 996 31,854 | 36,611 | 35,827] 30,434] 30,879 | 33,578 | 28, 229 


107. 
71. 

108. 
73.4 

135. 
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Security issues and prices: 
New bond issues, total 0. 210, 421 | 198, 461 51, 399 108,958 | 104,930 | 86,142 | 139,515 | 54,657 | 128.304 | 151,083 
Bond yields 62. 4 61.7 2.7 62.7 5. 63. 2 61.5 61.8 62. 1 61.9 61.1 63.0 
Common stock prices do- 99. 2 99.7 105. 2 109.7 110.4 106. 8 102.9 104, 1 103. 7 96. 2 
Foreign trade: 

thous. of dol__| 94,883 | 72,791 86, 538 102,719 | 94,075 | 70,452] 81,773 | 62,399 

thous. of bu_- 3, 371 248 6, 266 24,579 | 21, 704 15, 983 7, 879 5, 746 

thous. of bbl_- 297 300 283 286 529 478 365 380 291 361 275 

d 67, 123 57, 026 63,909 | 63,304 | 44,286 | 43,743 | 40,380) 5s, 381 41, YO8 








77,199 56, 507 


| 
| 
| 
} 6,564 2, 832 


Carloading 5 190 213 257 219 171 160 191 179 
Financial results: 
Operating revenues 25, 445 28, 439 37,609 | 30,431 a7. 23,798 | 22,652] 25, 700 
Operating expenses d 24, 186 26, 103 25 681 22. 661 : 22,923 | 22,921 24, 333 
Operating income 96 1, 095 10, 634 6, 502 97 4382 | 41, 490 193 
Operating results: 
reight carried 1 mile mil. of tons_- 1, 798 2, 063 3, 924 
Passengers carried 1 mile mil. of pass_- 128 60 19 172 53 119 
Production: 
Electrical energy, central stations 
mil. ef kw-hr__ ‘ 2, 082 2, 076 2, 329 2, 376 2, 387 23 2, 367 
Pig iron thous. of long tons_- 72 49 50 51 46 53 58 41 
Steel — and castings _ eet 115 83 76 90 9 7 77 96 
Wheat flour thous. of bbl-_. 978 1, 103 1, 906 1, 606 1,098 , 1, 194 


2, 668 1, 871 1/707 2, 054 
101 123 27 















































r Revised. 4 Deficit. 
1 Discontinued by reporting source. 
_ *New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 
will appear in a subsequent issue. 
$Revised series. ata revised for 1937; see table 19, p. 14 of the April 1939 issue. 
U S. GOVERNMENT PRINTING OFFICE: 1929 

















